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RECPDCL Hands Over Musalgaon Power
Transmission Limited, a SPV of Intra State
Transmission Project of Maharashtra, to
M/s Maharashtra State Electricity
Transmission Company Limited
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RECPDCL Hands Over
Musalgaon Power
Transrmssmn to MSETC

REC Power Devel-
opment and Con-
sultancy Limited
(RECPDCL), a
wholly owned sub-
sidiary of REC Lim-
ited, a Maharatna
CPSU under the
Ministry of Power handed over Musalgaon Power Trans-
mission Limited, the project-specific Special Purpose Ve-
hicle (SPV), to the successful bidder, M/s Maharashtra
State Electricity Transmission Company Limited, on 09
September 2026.

M/s Maharashtra State Electricity Transmission Com-
pany Limited emerged as the successful bidder through
the Tariff-Based Competitive Bidding (TBCB) process
conducted by RECPDCL, the Bid Process Coordinator,
for development of Maharashtra’s intra-state transmis-
sion project on a Build, Own, Operate and Transfer
(BOOT) basis.

The SPV was handed over by Shri Ratnesh Kumar, Gen-
eral Manager (Engg.), RECPDCL, to Shri Amit R. Naik,
Chief Engineer (TBCB), Maharashtra State Electricity
Transmission Company Limited, in the presence of senior
officials from Maharashtra State Electricity Transmission
Company Limited, Maharashtra STU, and RECPDCL.
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Power Peak Digest

MSETCL acquires Musalgaon transmission SPV from RECPDCL

Maharashtra State Electricity Transmission Company Limited (MSETCL) has acquired Musalgaon Power
Transmission Limited, a project-specific special purpose vehicle (SPV), from REC Power Development and

Consultancy Limited (RECPDCL) for Rs 2.20 crore, including taxes.

The transaction was completed on September 9, 2026, following a tariff-based competitive bidding process for
the development of a 220/132/33 kV air-insulated substation (AlS) at Musalgaon in Nashik district.

https://powerpeakdigest.com/msetcl-musalgaon-transmission-spv-nashik/
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RECPDCL Hands Over Musalgaon Power Transmission Limited to Maharashtra State
Electricity Transmission Company
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, a
Maharatna CPSE under the Ministry of Power, has handed over Musalgaon Power Transmission Limited, the
project-specific Special Purpose Vehicle (SPV), to the successful bidder, Maharashtra State Electricity
Transmission Company Limited (MSETCL).

The SPV was handed over on September 9, 2026, following MSETCL's selection as the successful bidder through
the Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, which served as the Bid Process
Coordinator. The project is aimed at developing Maharashtra's intra-state transmission infrastructure on a Build,
Own, Operate and Transfer (BOOT) basis.

https://m.dailyhunt.in/news/india/english/oneindia-epaper
oneindia/recpdcl+hands+over+musalgaon+power+transmission+limited+to+maharashtra+state+electricity+tran
smission+company-newsid-n726430913
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RECPDCL transfers Musalgaon Power Transmission SPV to MSETCL

REC Power Development and Consultancy Limited (RECPDCL) has transferred Musalgaon Power Transmission
Limited, the project-specific special purpose vehicle (SPV) for an intrastate transmission project in Maharashtra,
to Maharashtra State Electricity Transmission Company Limited (MSETCL) following the tariff-based competitive
bidding process.

The project, formally referred to as “Establishment of 220/132/33 kV AIS Musalgaon (Dist: Nashik)”, involves
setting up a greenfield 220/132/33 kV air-insulated substation at Musalgaon. The substation will have 300 MVA
of transformation capacity through 2x100 MVA 220/132 kV transformers and 2x50 MVA 220/33 kV
transformers. The project aims to strengthen the transmission network in the Nashik region and meet rising
power demand.

https://powerline.net.in/2026/09/11/recpdcl-transfers-musalgaon-power-transmission-spv-to-msetcl/
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RECPDCL Hands Over Musalgaon Power Transmission Ltd to Maharashtra Electricity
Transmission Company
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, a
Maharatna CPSU under the Ministry of Power, handed over Musalgaon Power Transmission Limited, the
project-specific Special Purpose Vehicle (SPV), to the successful bidder, M/s Maharashtra State Electricity
Transmission Company Limited, on 9 September.

Maharashtra State Electricity Transmission Company Limited emerged as the successful bidder through the
Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, the Bid Process Coordinator, for
development of Maharashtra’s intra-state transmission project on a Build, Own, Operate and Transfer (BOOT)
basis.

https://whispersinthecorridors.com/news/recpdcl-hands-over-musalgaon-power-transmission-ltd-to-
maharashtra-electricity-transmission-company
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RECPDCL Hands Over Musalgaon Power Transmission SPV to MSETCL
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New Delhi, September 11, 2026 | REC Power Development and Consultancy Limited (RECPDCL), a wholly owned
subsidiary of REC Limited, a Maharatna Central Public Sector Undertaking (CPSU) under the Ministry of Power,
has handed over Musalgaon Power Transmission Limited, the project-specific Special Purpose Vehicle (SPV)
formed for the development of an intra-state transmission project in Maharashtra, to the successful bidder,
Maharashtra State Electricity Transmission Company Limited (MSETCL). The handover was completed on
September 9, 2026, marking an important milestone in the development of transmission infrastructure in the
state.

https://www.indianbureaucracy.com/recpdcl-hands-over-musalgaon-power-transmission-spv-to-msetcl/
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RECPDCL Hands Over X560 Crore Musalgaon Transmission Project to MSETCL to Boost
Power Transmission
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Maharashtra: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has handed over the project-specific Special Purpose Vehicle (SPV), Musalgaon Power Transmission
Limited, to the successful bidder Maharashtra State Electricity Transmission Company Limited (MSETCL).

The handover took place on September 9, 2026, marking an important step towards implementation of the
transmission project aimed at strengthening Maharashtra’s power transmission network and supporting a more
resilient power sector.

https://indianmasterminds.com/news/recpdcl-musalgaon-transmission-project-msetcl-560-crore-232003/

(A Maharatna Government of india Enterprise) £ @& X)(in) @RECLindia @& www.recindia.nic.in
(URT THR B HGRA IeH)


https://indianmasterminds.com/news/recpdcl-musalgaon-transmission-project-msetcl-560-crore-232003/

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

sarkaritel.com

RECPDCL Hands Over X560 Crore Maharashtra Power Project SPV
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New Delhi, Sept 10: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of
REC Limited, has handed over Musalgaon Power Transmission Limited, the project-specific Special Purpose
Vehicle (SPV) for an intra-state transmission project in Maharashtra. The SPV was handed over to Maharashtra
State Electricity Transmission Company Limited on September 9, 2026, following the completion of the bidding
process for the transmission project.

Maharashtra State Electricity Transmission Company Limited emerged as the successful bidder through the
Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, which served as the Bid Process
Coordinator. The project will be developed on a Build, Own, Operate and Transfer (BOOT) basis.

https://www.sarkaritel.com/recpdcl-musalgaon-power-transmission-maharashtra-560-crore-project/
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RECPDCL hands over Musalgaon Power Transmission SPV to Maharashtra State
Electricity Transmission Company

Musalgaon Power Transmission Limited
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New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has handed over Musalgaon Power Transmission Limited, a project-specific Special Purpose Vehicle
(SPV) for an intra-state transmission project in Maharashtra, to the successful bidder, Maharashtra State
Electricity Transmission Company Limited, on September 9, 2026.

Maharashtra State Electricity Transmission Company Limited emerged as the successful bidder through the
Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, the Bid Process Coordinator, for
development of the intra-state transmission project on a Build, Own, Operate and Transfer (BOOT) basis.

https://legendofficers.com/recpdcl-hands-over-musalgaon-power-transmission-spv-to-maharashtra-state-
electricity-transmission-company/
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New Delhi: REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, has handed over the project-specific Special Purpose Vehicle (SPV) — Musalgaon Power Transmission
Limited — to the successful bidder, Maharashtra State Electricity Transmission Company Limited (MSETCL).

Handed over by: Shri Ratnesh Kumar, General Manager (Engineering), RECPDCL

Received by: Shri Amit R. Naik, Chief Engineer (TBCB), Maharashtra State Electricity Transmission Company
Limited

Senior officials from MSETCL, Maharashtra STU and RECPDCL were present on the occasion.

https://www.psuconnect.in/psu-news/recpdcl-hands-over-musalgaon-power-transmission-spv-to-msetcl

(A Maharatna Government of india Enterprise) § ®) (&) (X)(in) @RECLindia @ www.recindia.nic.in
(URA THR B HGRA IeH)


https://www.psuconnect.in/psu-news/recpdcl-hands-over-musalgaon-power-transmission-spv-to-msetcl

AN
_REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

PSUWATCH

Fast | Accurate | Engaging

REC transfers Musalgaon Power Transmission project to MSETCL

New Delhi: REC Limited has transferred its entire shareholding in Musalgaon Power Transmission Limited, a
project-specific subsidiary, to Maharashtra State Electricity Transmission Company Limited (MSETCL), the
successful bidder selected through a tariff-based competitive bidding process.

According to a regulatory filing, REC Power Development and Consultancy Limited (RECPDCL), a wholly owned
subsidiary of REC, transferred its entire holding of 50,000 equity shares in Musalgaon Power Transmission
Limited along with all its assets and liabilities to the successful bidder on September 9, 2026.

https://psuwatch.com/newsupdates/rec-transfers-musalgaon-power-transmission-project-to-msetcl
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RECPDCL Hands Over Musalgaon Power Transmission Limited to Maharashtra State
Electricity Transmission Company
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, a
Maharatna CPSE under the Ministry of Power, has handed over Musalgaon Power Transmission Limited, the
project-specific Special Purpose Vehicle (SPV), to the successful bidder, Maharashtra State Electricity
Transmission Company Limited (MSETCL).

The SPV was handed over on September 9, 2026, following MSETCL's selection as the successful bidder through
the Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, which served as the Bid Process
Coordinator. The project is aimed at developing Maharashtra’s intra-state transmission infrastructure on a Build,
Own, Operate and Transfer (BOOT) basis.

https://www.oneindia.com/india/musalgaon-spv-handover-to-msetcl-maharashtra-transmission-project-012-
8201645.html

ooa
nnnnn
ool ao
o o
oo o

(A Maharatna Government of india Enterprise) ’ f @) (H)(X)(in) @RECLindia & www.recindia.nic.in
(MRT GIBR BT AR 3I4H)



https://www.oneindia.com/india/musalgaon-spv-handover-to-msetcl-maharashtra-transmission-project-012-8201645.html
https://www.oneindia.com/india/musalgaon-spv-handover-to-msetcl-maharashtra-transmission-project-012-8201645.html

AN
|REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

3G Adica

GRS G| g ﬁﬁéﬁ

Transfer of
Musalgaon Power Transmission Limited
) ~

_aharashtik*te Eler £ "y Transm “Ln

7 freeit| SRS Ui SaauHe Us duecdl foffids (Rs v - HeR1y $i U Hg@yul
Iodiard AR Ui & WRId Uds @lad (TUid]) J8aria Ut grafieH s of awa
Gl AERIp ¢ Soiaeic] SuHRH GuHl [aHes (TR ITe) &I 9 & |
HRSUIERTE - 9 fdeR 2026 @1 TUUId! &1 gXaiaRUI [dT| THIHSC IUIUd, HRe IS Hed df
HR Y miferd SR amenid ufcrasif sielt (i) ulshar = wwa diciard 8| uRaieH @l foes,
3, HTRE TS BT (@i3fiefid) MR R fasid foar s vadidt 1 s sRsudiSia
& HeTeHD (HTio)) I $HR - THUES AT & 3o Sl (Edidte) g R, A8 ol
IRy siftmial &1 deel o famn

Link - https://udaysarvodaya.com/recpdcl-hands-over-musalgaon-power-transmission-limitedto-
m-s-maharashtra-state-electricity-transmission-company-limited/
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RECPDCL hands over Musalgaon Power
Transmission Limited to Maharashtra State
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Maharashtra State Electricity Transmission Company Limited emerged as the successful bidder through the Tariff-Based Competitive
Bidding (TBCB) process conducted by RECPDCL. Image by REC Limited

REC Power Development and Consultancy Limited, a Maharatna CPSU under the Ministry of Power, handed
over Musalgaon Power Transmission Limited, a project-specific Special Purpose Vehicle (SPV), to the successful
bidder, Maharashtra State Electricity Transmission Company Limited.

Maharashira State Electricity Transmission Company Limited emerged as the successful bidder through the Tariff-
Based Competitive Bidding (TBCB) process conducted by RECPDCL, the Bid Process Coordinator, for development
of Maharashtra’s intra-state transmission project on a Build, Own, Operate and Transfer (BOOT) basis.

Link - RECPDCL hands over Musalgaon Power Transmission Limited to Maharashtra State Electricity
Transmission Company Limited
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RECPDCL Hands Over Musalgaon Power Transmission Limited, a SPV of Intra State
Transmission Project of Maharashtra, to M/s Maharashtra State Electricity
Transmission Company Limited
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, a
Maharatna CPSU under the Ministry of Power, handed over Musalgaon Power Transmission Limited, the
project-specific Special Purpose Vehicle (SPV), to the successful bidder, M/s Maharashtra State Electricity
Transmission Company Limited, on 09 September 2026.

M/s Maharashtra State Electricity Transmission Company Limited emerged as the successful bidder through the
Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, the Bid Process Coordinator, for
development of Maharashtra’s intra-state transmission project on a Build, Own, Operate and Transfer (BOOT)
basis.

https://justbureaucracy.com/recpdcl-hands-over-musalgaon-power-transmission-limited-a-spv-of-intra-state-
transmission-project-of-maharashtra-to-m-s-maharashtra-state-electricity-transmission-company-limited/

(A Maharatna Government of india Enterprise) £ @& X)(in) @RECLindia @& www.recindia.nic.in
(MRT GIBR BT AR 3I4H)


https://justbureaucracy.com/recpdcl-hands-over-musalgaon-power-transmission-limited-a-spv-of-intra-state-transmission-project-of-maharashtra-to-m-s-maharashtra-state-electricity-transmission-company-limited/
https://justbureaucracy.com/recpdcl-hands-over-musalgaon-power-transmission-limited-a-spv-of-intra-state-transmission-project-of-maharashtra-to-m-s-maharashtra-state-electricity-transmission-company-limited/

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

Kashmir Convener

Voice Of Courage

RECPDCL Hands Over Musalgaon Power Transmission SPV To MSETCL
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New Delhi, Sept 9: REC Power Development and Consultancy Limited (RECPDCL) on Wednesday handed over
Musalgaon Power Transmission Limited, a project-specific special purpose vehicle (SPV), to Maharashtra State
Electricity Transmission Company Limited (MSETCL) for development of an intra-state transmission project in
Maharashtra.

MSETCL emerged as the successful bidder through the Tariff-Based Competitive Bidding (TBCB) process
conducted by RECPDCL, the Bid Process Coordinator, for implementation of the project on a Build, Own,
Operate and Transfer (BOOT) basis.

https://kashmirconvener.com/recpdcl-hands-over-musalgaon-power-transmission-spv-to-msetcl/
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RECPDCL Transfers Musalgaon Transmission SPV to MSETCL
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, has
handed over Musalgaon Power Transmission Limited, a project-specific Special Purpose Vehicle (SPV), to
Maharashtra State Electricity Transmission Company Limited (MSETCL)...

MSETCL emerged as the successful bidder through the Tariff-Based Competitive Bidding (TBCB) process
conducted by RECPDCL, the Bid Process Coordinator, for developing Maharashtra’s intra-state transmission
project on a Build, Own, Operate and Transfer (BOOT) basis.

https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/recpdcl-transfers-
musalgaon-transmission-spv-to-msetcl/97363
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REC sells 100% stake in Musalgaon transmission SPV to MSETCL for X2.21 crore

REC has completed the sale of its entire stake in Musalgaon Power Transmission Limited to Maharashtra State
Electricity Transmission Company Limited (MSETCL) for X2.21 crore.

The deal was executed on September 9, 2026, through REC Power Development and Consultancy Limited
(RECPDCL), a wholly owned subsidiary of REC Limited. RECPDCL transferred 50,000 equity shares of the project-
specific special purpose vehicle (SPV), along with all associated assets and liabilities, to MSETCL.

The consideration of X2,20,89,930 includes professional fees and reimbursement of expenses. The transaction
was not classified as a slump sale, with the price determined in accordance with guidelines issued by the
Ministry of Power, Government of India.

https://scanx.trade/stock-market-news/companies/rec-hands-musalgaon-power-transmission-project-
msetcl/50503401
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REC Subsidiary Transfers Musalgaon Power Transmission SPV to Maharashtra State
Electricity Transmission Company
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, has
transferred Musalgaon Power Transmission Limited, the project-specific Special Purpose Vehicle (SPV) for a
major transmission project in Maharashtra, to Maharashtra State Electricity Transmission Company Limited
(MSETCL), the successful bidder, on September 9, 2026.

The transmission project, estimated to cost X560 crore, includes a new 220/132/33 kV air-insulated substation
(AIS) at Musalgaon, approximately 111 km of 220 kV double-circuit transmission line from Musalgaon to the
existing Babhaleshwar and Raymond substations, and approximately 13 km of 132 kV double-circuit line from
Musalgaon to the existing Sinner substation, along with associated works.

https://electricalmirror.net/rec-subsidiary-transfers-musalgaon-power-transmission-spv-to-maharashtra-state-
electricity-transmission-company/
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REC Limited, a Maharatna Government of India enterprise, has completed the sale and transfer of its project-
specific special purpose vehicle (SPV), Musalgaon Power Transmission Limited, to Maharashtra State Electricity
Transmission Company Limited (MSETCL). The transaction was completed on September 9, 2026, following a
tariff-based competitive bidding process.

The transfer was carried out through REC’s wholly-owned subsidiary, REC Power Development and Consultancy
Limited (RECPDCL). Under the Share Purchase Agreement signed on September 9, the entire shareholding of
Musalgaon Power Transmission Limited, comprising 50,000 equity shares, along with its associated assets and
liabilities, was transferred to MSETCL.

https://solarquarter.com/2026/09/10/rec-limited-completes-sale-of-musalgaon-power-transmission-spv-to-

msetcl/
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MSETCL acquires Musalgaon intrastate-TBCB scheme in Maharashtra, state transco’s
fourth acquisition
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Maharashtra State Electricity Transmission Company Ltd (MSETCL) has acquired “Musalgaon Power
Transmission Ltd,” making it the state transco’s fourth intrastate-TBCB acquisition thus far. Bid process
coordinator REC Power Development & Consultancy Ltd (RECPDCL) formally transferred the project SPV to
MSETCL

https://www.tndindia.com/msetcl-acquires-musalgaon-intrastate-tbcb-scheme-in-maharashtra-state-transcos-

fourth-acquisition/
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REC Hands Over Musalgaon Power Transmission SPV To MSETCL For Nashik Grid
Project

REC Limited has officially transferred its wholly-owned subsidiary, Musalgaon Power Transmission Limited, to
the winning developer, MSETCL. The SPV was incorporated to establish a key substation project in Nashik,
Maharashtra, under Tariff-Based Competitive Bidding guidelines. This transfer reflects REC's efficient
operational cycle in coordinating state grid transmission bids.

https://www.sahi.com/news/rec-hands-over-musalgaon-power-transmission-spv-to-msetcl-for-nashik-grid-
project-3148-PE1 COR
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RECPDCL Hands Over Musalgaon Power Transmission Limited, a SPV of Intra State
Transmission Project of Maharashtra, to M/s Maharashtra State Electricity
Transmission Company Limited
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REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC Limited, a
Maharatna CPSU under the Ministry of Power, handed over Musalgaon Power Transmission Limited, the
project-specific Special Purpose Vehicle (SPV), to the successful bidder, M/s Maharashtra State Electricity
Transmission Company Limited, on 09 September 2026. M/s Maharashtra State Electricity Transmission
Company

https://bureaucracybuzz.com/tag/musalgaon-power-transmission-limited/
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