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REC, PFC sign Rs 26,850 crore loan pact for 2,400 MW Meja thermal 
project 

 
NEW DELHI: State-owned power sector financiers REC and PFC have signed a common 
loan agreement to provide Rs 26,850 crore to Meja Urja Nigam Pvt Ltd (MUNPL) for setting 
up the 2,400 MW Stage-II expansion of the Meja thermal power project in Uttar Pradesh. 

The project, estimated to cost Rs 38,357.81 crore, will comprise three ultra-supercritical units 
of 800 MW each at Meja in Prayagraj district. MUNPL is a 50:50 joint venture between 
NTPC Limited and Uttar Pradesh Rajya Vidyut Utpadan Nigam Ltd (UPRVUNL). 

REC is the lead financier for the project, while the loan will be funded equally by REC and 
PFC. 

https://timesofindia.indiatimes.com/business/india-business/rec-pfc-sign-rs-26850-crore-loan-pact-
for-2400-mw-meja-thermal-project/amp_articleshow/132747130.cms  

 

https://timesofindia.indiatimes.com/business/india-business/rec-pfc-sign-rs-26850-crore-loan-pact-for-2400-mw-meja-thermal-project/amp_articleshow/132747130.cms
https://timesofindia.indiatimes.com/business/india-business/rec-pfc-sign-rs-26850-crore-loan-pact-for-2400-mw-meja-thermal-project/amp_articleshow/132747130.cms


 

 

 

 

 

 

 

Link - https://www.ptinews.com/press-release/rec-and-pfc-sign-%E2%82%B926-850-crore-common-loan-agreement-with-munpl-for-2-400-mw-meja-

thermal-power-project-stage-ii/3919037  

 

 

 

 

 

 

https://www.ptinews.com/press-release/rec-and-pfc-sign-%E2%82%B926-850-crore-common-loan-agreement-with-munpl-for-2-400-mw-meja-thermal-power-project-stage-ii/3919037
https://www.ptinews.com/press-release/rec-and-pfc-sign-%E2%82%B926-850-crore-common-loan-agreement-with-munpl-for-2-400-mw-meja-thermal-power-project-stage-ii/3919037


 

 

 

 
REC and PFC sign Rs 26,850 crore loan agreement for 2,400 MW 
Meja Thermal Power Project expansion 

 
Prayagraj (Uttar Pradesh) [India], July 31 (ANI): State-owned non-banking financial companies 
REC Limited and Power Finance Corporation Limited (PFC) signed a Rs 26,850 crore 
common loan agreement with Meja Urja Nigam Private Limited (MUNPL) to finance a 2,400 
MW thermal power expansion in Uttar Pradesh, according to a press release.  

https://www.aninews.in/news/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-
mw-meja-thermal-power-project-expansion20260731140356/  

 

 

https://www.aninews.in/news/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion20260731140356/
https://www.aninews.in/news/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion20260731140356/


 

 

 

 

मेज़ा स्टेज-2 परियोजऩा: 26,850 किोड़ के ऋण समझौत ेपि हस्त़ाक्षि:MUNPL ने REC औि 
PFC के स़ाथ ककय़ा कि़ाि, बड़़ी उपलब्धि ह़ाससल 

 

मेज़ा ऊऱ्ाा निगम प्ऱाइवेट लिलमटेड (MUNPL) िे अपिी मेज़ा स्टेर्-II (3×800 मेग़ाव़ाट) सुपरक्रिटटकि त़ापीय 
ववद्युत पररयोर्ि़ा के ववक़ास में एक महत्वपूर्ा उपिब्धि ह़ालसि की है। कंपिी िे आरईसी लिलमटेड और प़ावर 
फ़ाइिेंस कॉपोरेशि लिलमटेड (PFC) के स़ाथ 26,850 करोड़ रुपये के ऋर् समझौते पर हस्त़ाक्षर क्रकए हैं। 

https://www.bhaskar.com/local/uttar-pradesh/prayagraj/meja/news/munpl-prayagraj-thermal-power-project-

loan-agreement-pfc-rec-138586293.html  

 

 

 

 

 

https://www.bhaskar.com/local/uttar-pradesh/prayagraj/meja/news/munpl-prayagraj-thermal-power-project-loan-agreement-pfc-rec-138586293.html
https://www.bhaskar.com/local/uttar-pradesh/prayagraj/meja/news/munpl-prayagraj-thermal-power-project-loan-agreement-pfc-rec-138586293.html


 

 

 

 

 

 

 

Link - REC and PFC sign Rs 26,850 crore loan agreement for 2,400 MW Meja Thermal Power Project expansion - 

The Tribune  

 

 

 

 

 

 

https://www.tribuneindia.com/news/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/
https://www.tribuneindia.com/news/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/


 

 

 

 

REC and PFC Sign ₹26,850 Crore Common Loan Agreement with MUNPL for 2,400 MW 

Meja Thermal Power Project Stage-II 

 

New Delhi, July 30, 2026: REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and 

leading Infrastructure Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private 

Limited (MUNPL), a 50:50 Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam 

Limited (UPRVUNL) for total loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP 

Stage-II Ultra-Super Critical units of 800 MW under Stage-Il (3×800 MW) with Air Cooled Condenser (ACC) 

system at Meja Tehsil, Prayagraj District, Uttar Pradesh with an estimated project completion cost of Rs. 

38,357.81 crore. REC is the lead financer of the project and the loan has been funded in 50:50 by REC and PFC. 

https://thenewsmanofindia.com/rec-and-pfc-sign-%E2%82%B926850-crore-common-loan-agreement-with-

munpl-for-2400-mw-meja-thermal-power-project-stage-ii/  

 

 

 

 

 

 

https://thenewsmanofindia.com/rec-and-pfc-sign-%E2%82%B926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
https://thenewsmanofindia.com/rec-and-pfc-sign-%E2%82%B926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

REC, PFC Sign ₹26,850 Crore Loan Pact for Meja Power Project 

 

REC Limited and PFC Limited have signed a ₹26,850 crore Common Loan Agreement with Meja Urja Nigam 

Private Limited (MUNPL) to finance the 2,400 MW Meja Thermal Power Project Stage-II in Uttar Pradesh. The 

project will strengthen energy security, improve power generation efficiency, and support industrial growth 

through advanced ultra-supercritical technology. 

https://www.sarkaritel.com/rec-pfc-loan-meja-thermal-power-project/  
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REC, PFC Sign ₹26,850 Crore Loan Pact with MUNPL for 2,400 MW Meja Thermal 

Power Project Stage-II 

 

New Delhi: State-owned power sector financiers REC Limited and Power Finance Corporation (PFC) Limited have 

signed a ₹26,850 crore Common Loan Agreement with Meja Urja Nigam Private Limited (MUNPL) for the 

development of the 2,400 MW Meja Thermal Power Project (Stage-II) in Uttar Pradesh. 

https://indianmasterminds.com/news/rec-pfc-rs-26850-crore-loan-meja-thermal-power-project-stage-2-

220450/  

 

 

 

 

 

 

 

 

https://indianmasterminds.com/news/rec-pfc-rs-26850-crore-loan-meja-thermal-power-project-stage-2-220450/
https://indianmasterminds.com/news/rec-pfc-rs-26850-crore-loan-meja-thermal-power-project-stage-2-220450/


 

 

 

 

 

 

 

Link - https://www.indianbureaucracy.com/rec-and-pfc-sign-%e2%82%b926850-cr-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-

power-project-stage-ii/  

https://www.indianbureaucracy.com/rec-and-pfc-sign-%e2%82%b926850-cr-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
https://www.indianbureaucracy.com/rec-and-pfc-sign-%e2%82%b926850-cr-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

 

REC and PFC Sign ₹26,850 Crore Common Loan Agreement with MUNPL 

 

New Delhi, July 30, 2026: REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and 

leading Infrastructure Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private 

Limited (MUNPL), a 50:50 Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam 

Limited (UPRVUNL) for total loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP 

Stage-II Ultra-Super Critical units of 800 MW under Stage-Il (3x800 MW) with Air Cooled Condenser (ACC) 

system at Meja Tehsil, Prayagraj District, Uttar Pradesh with an estimated project completion cost of Rs. 

38,357.81 crore. REC is the lead financer of the project and the loan has been funded in 50:50 by REC and PFC. 

https://www.psuconnect.in/memorandum-of-understanding/rec-and-pfc-sign-common-loan-agreement-with-

munpl  

 

 

https://www.psuconnect.in/memorandum-of-understanding/rec-and-pfc-sign-common-loan-agreement-with-munpl
https://www.psuconnect.in/memorandum-of-understanding/rec-and-pfc-sign-common-loan-agreement-with-munpl


 

 

 

 

REC, PFC Sign Rs 26,850 Crore Loan Agreement with MUNPL for 2,400 MW Meja TPP 

Stage-II 

 

New Delhi, July 30: REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power, have signed a 

Common Loan Agreement with Meja Urja Nigam Private Limited (MUNPL) for a total loan of Rs 26,850 crore to 

set up the 2,400 MW Meja Thermal Power Project (Stage-II) in Uttar Pradesh. 

MUNPL is a 50:50 joint venture between NTPC Limited and Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 

(UPRVUNL). The project comprises three ultra-supercritical units of 800 MW each with an Air Cooled Condenser 

(ACC) system at Meja Tehsil in Prayagraj district. The estimated project cost is Rs 38,357.81 crore. 

https://legendofficers.com/rec-pfc-sign-rs-26850-crore-loan-agreement-with-munpl-for-2400-mw-meja-tpp-

stage-ii/  

https://legendofficers.com/rec-pfc-sign-rs-26850-crore-loan-agreement-with-munpl-for-2400-mw-meja-tpp-stage-ii/
https://legendofficers.com/rec-pfc-sign-rs-26850-crore-loan-agreement-with-munpl-for-2400-mw-meja-tpp-stage-ii/


 

 

 

 

 

 

 

Link - REC and PFC sign Rs 26,850 crore loan agreement for 2,400 MW Meja Thermal Power Project expansion - 

www.lokmattimes.com 

 

 

 

 

https://www.lokmattimes.com/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/
https://www.lokmattimes.com/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/


 

 

 

 

REC, PFC Sign ₹26,850 Crore Loan Agreement for 2,400 MW Meja Thermal Power 

Project Stage-II 

 

In a major boost to India's power infrastructure, REC Limited and PFC Limited have signed a Common Loan 

Agreement worth ₹26,850 crore with Meja Urja Nigam Private Limited (MUNPL) for the development of the 

2,400 MW Meja Thermal Power Project Stage-II in Uttar Pradesh. 

MUNPL is a 50:50 joint venture between NTPC Limited and Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 

(UPRVUNL). The project will comprise three ultra-supercritical generating units of 800 MW each (3×800 MW) 

equipped with an Air Cooled Condenser (ACC) system at Meja Tehsil in Prayagraj district. The total estimated 

project cost stands at ₹38,357.81 crore. REC is the lead financier for the project, while the loan amount will be 

funded equally by REC and PFC. The loan documents were signed in Prayagraj by MUNPL Chief Executive Officer 

Srinivasa Rao Gaddamanugu, REC Lucknow Regional Office Chief General Manager Shambhu Shankar Gupta, and 

PFC General Manager Shelly Gupta. The signing ceremony was attended by MUNPL Chief Financial Officer 

Angshu Barua, PFC Executive Director H. K. Das, REC Executive Director D. B. Londhe, and other senior officials. 

https://www.oneindia.com/amphtml/india/meja-thermal-power-project-stage-ii-financing-012-8162277.html  

 

 

 

https://www.oneindia.com/amphtml/india/meja-thermal-power-project-stage-ii-financing-012-8162277.html


 

 

 

 

 

 

 

Link - REC and PFC sign Rs 26,850 crore loan agreement for 2,400 MW Meja Thermal Power Project expansion  

 

 

https://www.devdiscourse.com/article/business/3957719-rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion


 

 

 

 

REC, PFC sign Rs 26,850-cr loan pact for 2,400 MW Meja Stage-II thermal power 

project 

 

New Delhi: REC Limited and PFC Limited have signed a common loan agreement worth Rs 26,850 crore with 

Meja Urja Nigam Private Limited (MUNPL) to fund the 2,400 MW Stage-II expansion of the Meja thermal power 

project in Prayagraj district, Uttar Pradesh, REC said in a statement on Friday. 

https://psuwatch.com/newsupdates/rec-pfc-sign-rs-26850-cr-loan-pact-for-2400-mw-meja-stage-ii-thermal-

power-project  

 

 

 

 

 

 

 

https://psuwatch.com/newsupdates/rec-pfc-sign-rs-26850-cr-loan-pact-for-2400-mw-meja-stage-ii-thermal-power-project
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REC, PFC sign Rs 26,850 crore loan for 2,400 MW Meja Stage-II project 

 

REC Limited and PFC Limited have signed a Common Loan Agreement with Meja Urja Nigam Private Limited 

(MUNPL) for Rs 26,850 crore to finance the 2,400 MW Stage-II expansion of the Meja Super Thermal Power 

Project in Uttar Pradesh. 

The proposed Stage-II project will comprise three 800 MW ultra-supercritical units equipped with an Air Cooled 

Condenser (ACC) system at Meja Tehsil in Prayagraj district. The project has an estimated completion cost of Rs 

38,357.81 crore. 

https://powerpeakdigest.com/rec-pfc-loan-2400mw-meja-stage-ii/  
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REC and PFC Sign ₹26,850 Crore Common Loan Agreement with MUNPL for 2,400 MW 

Meja Thermal Power Project Stage-II 

 

REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and leading Infrastructure 

Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private Limited (MUNPL), a 50:50 

Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited (UPRVUNL) for total 

loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP Stage-II Ultra-Super Critical units 

of 800 MW under Stage-Il (3×800 MW) with Air Cooled Condenser (ACC) system at Meja Tehsil, Prayagraj 

District, Uttar Pradesh with an estimated project completion cost of Rs. 38,357.81 crore. REC is the lead financer 

of the project and the loan has been funded in 50:50 by REC and PFC. 

https://electricalmirror.net/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-

for-2400-mw-meja-thermal-power-project-stage-ii/  

 

 

 

https://electricalmirror.net/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
https://electricalmirror.net/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

 

 

 

Link - REC and PFC Sign ₹26,850 Crore Loan Agreement For Meja Power Project  

 

 

 

https://smestreet.in/sectors/rec-and-pfc-sign-26850-crore-loan-agreement-for-meja-power-project-12215528


 

 

 

 
REC and PFC sign Rs. 26,850 Crore common loan agreement with 
MUNPL for 2,400 MW Meja Thermal Power Project Stage-II 

 
New Delhi, July 30, 2026: REC Limited and PFC Limited, Maharatna CPSEs under the 
Ministry of Power and leading Infrastructure Financing NBFCs, have signed Common Loan 
Agreement with Meja Urja Nigam Private Limited (MUNPL), a 50:50 Joint Venture between 
NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited (UPRVUNL) for total 
loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP Stage-II Ultra-
Super Critical units of 800 MW under Stage-Il (3×800 MW) with Air Cooled Condenser (ACC) 
system at Meja Tehsil, Prayagraj District, Uttar Pradesh with an estimated project completion 
cost of Rs. 38,357.81 crore. REC is the lead financer of the project and the loan has been 
funded in 50:50 by REC and PFC. 

http://bureaucracybuzz.com/rec-and-pfc-sign-rs-26850-crore-common-loan-agreement-with-munpl-
for-2400-mw-meja-thermal-power-project-stage-ii/  

 

http://bureaucracybuzz.com/rec-and-pfc-sign-rs-26850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
http://bureaucracybuzz.com/rec-and-pfc-sign-rs-26850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

 

 

 

 

Link - REC and PFC sign Rs 26,850 crore common loan agreement with MUNPL - News Riveting - Chhattisgarh 

English News Portal  

 

 

 

https://newsriveting.com/rec-and-pfc-sign-rs-26850-crore-common-loan-agreement-with-munpl/
https://newsriveting.com/rec-and-pfc-sign-rs-26850-crore-common-loan-agreement-with-munpl/


 

 

 

 

REC, PFC Sign ₹26,850 Crore Loan Pact for 2,400 MW Meja Thermal Power Project 

 

New Delhi, July 30: REC Limited and Power Finance Corporation (PFC) Limited have signed a common loan 

agreement with Meja Urja Nigam Private Limited (MUNPL) to finance the 2,400 MW Meja Thermal Power 

Project (Stage-II) in Uttar Pradesh. 

In a statement issued to Kashmir Convener, REC said the two Maharatna public sector undertakings under the 

Ministry of Power will jointly provide a loan of ₹26,850 crore for the project, with REC acting as the lead 

financier. The loan will be funded equally by REC and PFC. 

https://kashmirconvener.com/rec-pfc-sign-%E2%82%B926850-crore-loan-pact-for-2400-mw-meja-thermal-

power-project/  

 

 

 

 

 

 

 

 

 

 

 

 

https://kashmirconvener.com/rec-pfc-sign-%E2%82%B926850-crore-loan-pact-for-2400-mw-meja-thermal-power-project/
https://kashmirconvener.com/rec-pfc-sign-%E2%82%B926850-crore-loan-pact-for-2400-mw-meja-thermal-power-project/


 

 

 

 

 

 

 

Link - REC and PFC sign Rs 26,850 crore loan agreement for 2,400 MW Meja Thermal Power Project expansion - 

english.punjabkesari.com  

 

 

 

 

 

https://english.punjabkesari.com/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/
https://english.punjabkesari.com/business/rec-and-pfc-sign-rs-26850-crore-loan-agreement-for-2400-mw-meja-thermal-power-project-expansion/


 

 

 

 

 

 

 

Link - REC, PFC sign Rs 26,850 cr loan for 2,400 MW UP power expansion | Asianet Newsable  

 

 

 

 

 

 

 

https://newsable.asianetnews.com/business/rec-pfc-sign-rs-26-850-cr-loan-for-2-400-mw-up-power-expansion-articleshow-gmarrmi


 

 

 

 

 

 

Link - REC & PFC Sign ₹26,850 Cr. Common Loan Agreement with MUNPL for 2,400 MW Meja Urja Thermal 

Power Project Stage-II – PSU Khabar 

 

 

 

 

 

https://www.psukhabar.com/2026/07/30/rec-pfc-sign-%e2%82%b926850-cr-common-loan-agreement-with-munpl-for-2400-mw-meja-urja-thermal-power-project-stage-ii/
https://www.psukhabar.com/2026/07/30/rec-pfc-sign-%e2%82%b926850-cr-common-loan-agreement-with-munpl-for-2400-mw-meja-urja-thermal-power-project-stage-ii/


 

 

 

 

REC and PFC Sign ₹26,850 Crore Common Loan Agreement with MUNPL for 2,400 MW 

Meja Thermal Power Project Stage-II 

 

New Delhi: REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and leading 

Infrastructure Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private Limited 

(MUNPL), a 50:50 Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 

(UPRVUNL) for total loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP Stage-II Ultra-

Super Critical units of 800 MW under Stage-Il (3×800 MW) with Air Cooled Condenser (ACC) system at Meja 

Tehsil, Prayagraj District, Uttar Pradesh with an estimated project completion cost of Rs. 38,357.81 crore. REC is 

the lead financer of the project and the loan has been funded in 50:50 by REC and PFC. 

https://bharatneeti.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-

2400-mw-meja-thermal-power-project-stage-ii/  

 

 

 

https://bharatneeti.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
https://bharatneeti.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

REC and PFC Sign ₹26,850 Crore Common Loan Agreement with MUNPL for 2,400 MW 

Meja Thermal Power Project Stage-II 

 

New Delhi: REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and leading 

Infrastructure Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private Limited 

(MUNPL), a 50:50 Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 

(UPRVUNL) for total loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP Stage-II Ultra-

Super Critical units of 800 MW under Stage-Il (3×800 MW) with Air Cooled Condenser (ACC) system at Meja 

Tehsil, Prayagraj District, Uttar Pradesh with an estimated project completion cost of Rs. 38,357.81 crore. REC is 

the lead financer of the project and the loan has been funded in 50:50 by REC and PFC. 

https://orissadiary.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-

2400-mw-meja-thermal-power-project-stage-ii/  

 

 

 

https://orissadiary.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/
https://orissadiary.com/rec-and-pfc-sign-%e2%82%b926850-crore-common-loan-agreement-with-munpl-for-2400-mw-meja-thermal-power-project-stage-ii/


 

 

 

 

REC and PFC Sign ₹26,850 Cr Common Loan Agreement with MUNPL 

 

REC Limited and PFC Limited, Maharatna CPSEs under the Ministry of Power and leading Infrastructure 

Financing NBFCs, have signed Common Loan Agreement with Meja Urja Nigam Private Limited (MUNPL), a 50:50 

Joint Venture between NTPC Limited & Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited (UPRVUNL) for total 

loan amount of Rs. 26,850 Crore for the establishment of 2400 MW Meja TPP Stage-II Ultra-Super Critical units 

of 800 MW under Stage-Il (3x800 MW) with Air Cooled Condenser (ACC) system at Meja Tehsil, Prayagraj 

District, Uttar Pradesh with an estimated project completion cost of Rs. 38,357.81 crore. REC is the lead financer 

of the project and the loan has been funded in 50:50 by REC and PFC. 

https://bureaugram.com/news/rec-and-pfc-sign-rs26850-cr-common-loan-agreement-with-munpl  
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REC and PFC Sign Rs 26,850 Crore Deal for 2,400 MW Meja Thermal Expansion 

 

State-owned non-banking financial companies REC Limited and Power Finance Corporation Limited signed a Rs 

26,850 crore common loan agreement with Meja Urja Nigam Private Limited to finance a 2,400 MW thermal 

power expansion in Uttar Pradesh, according to a press release. 

MUNPL, an equal joint venture between NTPC Limited and Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 

(UPRVUNL), will use the funds to establish three ultra-supercritical units of 800 MW each under Stage-II of the 

Meja Thermal Power Project in Prayagraj district. 

The overall estimated completion cost of the expansion project stands at Rs 38,357.81 crore. REC Limited serves 

as the lead financer for the venture, with the total debt facility funded equally on a 50:50 basis between REC 

and PFC. 

https://www.newkerala.com/news/a/rec-pfc-sign-rs-26850-crore-loan-agreement-920.htm  
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