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REC raises
500 crvia

tokenised
bonds

CHRISTINATITUS
Mumbai, September 7

REC ON MONDAY raised
%500 crore through tokenised
bonds, the first such issuance
inthe country.

The deal marks a key mile-
stone in the country’s push to
deepen the bond market by
leveraging blockchain-based
settlements.

The issuance carries a
7.30% coupon and matures
in one year and nine months.
It hasabasessize of ¥100 crore
and a greenshoe option of
400 crore. The issue
received a strong response
from investors, clocking book
building of ¥796 crore, the
lender said in a release.

“The Demat 2.0 initiative
and tokenisation of corporate
bonds represent a landmark
step in the evolution of India's
debt markets.

“By leveraging digital infra-
structure, distributed ledger
technology,and CBDC-enabled
settlement while preserving
existing investor protections
and regulatorysafeguards, Sebi
is laying the foundation for the
next generation of capital mar-
ket infrastructure,” Rajesh
Kumar, director (finance), REC,
said inarelease.

Tokenisation involves con-
verting a corporate bond into
digital tokens representing
fractional ownership of the
instrument, reducing reliance
on paper certificates and mul-
tiple intermediaries.

Experts said the move
couldimprove liquidity, reduce
transaction costs and enable
faster settlements.

With REC’s successful
tokenised bond issuance
demonstrating both opera-
tional feasibility and investor
appetite, more issuers are
likely to explore this route.

“This pilot represents the
industry’s first credible test of
tokenised bonds. REC’s suc-
cessful issuance was a strong
start,and it paves the way for
more such issuances.

For now, the initiative
remains confined toaninstitu-
tional pilot, but over time it is
likely to be extended to retail
investors,” said Mohit Gupta,
co-founder,Equirize Securities.
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REC Limited Successfully Issued India’s First
Pilot Issue on Tokenized Corporate Bonds
Under SEBI Regulatory Sandbox Framework

REC has achieved a landmark milestone in India's
capital markets by issuance of India’s First Pilot Issue
on Tokenized Corporate Bonds under the Securities
and Exchange Board of India (SEBI) Regulatory
Sandbox Framewaork. The size of pilot issue was 500
Crore (base issue of ¥100 Crore with a green shoe
option of ¥400 Crore) and bidding was undertaken
at EBP platform of Mational Stock Exchange of
India Limited (NSE). Demaonstrating deep investor
confidence and enthusiasm for cutting-edge market
innovations, the issue received an overwhelming
market response from investors, clocking a book
building of ¥796 Crore (oversubscribed by ~8x).
REC has accepted ¥500 Crore at a coupon rate of
7.30% per annum for a tenor of 1 year 9 months.
Speaking on the milestone, Shri Rajesh Kumar,
Director (Finance), REC said: “We express our
deepest appreciation to SEBl for its wisionary
leadership in strengthening India’s capital markets
through progressive regulations, active stakeholder
consultation, and  technology-driven  reforms.
SEEI's continued focus on ease of doing business,
improved market efficiency, and faster turnaround
of regulatory processes has significantly enhanced
the depth and resilience of India's financial markets.”
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REC Ltd issues India’s 1%
tokenised corporate bond

MPOST BUREAU
New Delhi, September 7

REC Ltd has issued India’s
first pilot tokenised cor-
porate bond under the
SEBI Regulatory Sandbox
Framework. The Rs 500
crore issue comprised a Rs
100 crore base issue and a
Rs 400 crore green shoe
option. Bidding was con-
ducted on the NSE’s EBP
platform, with the issue
receiving bids worth Rs 796
crore, nearly eight times
the amount on offer.

REC accepted Rs 500
crore at a coupon rate of
7.30% for a tenure of 1 year
and 9 months. The bonds

(A Maharatna Government of india Enterprise)

(MRT GIBR BT AR 3I4H)
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were settled, allotted and
listed on the same day, with
listings on NSE & BSE.
REC Director (Finance)
Rajesh Kumar said the ini-
tiative marks a significant
step in the evolution of
India’s debt markets. The
tokenised issuance enables
atomic Delivery-versus-Pay-
ment settlement & shared-
ledger transparency.
Under the Demat 2.0
initiative, securities own-
ership is recorded on a
permissioned distributed
ledger, reducing settlement
risks and operational fric-
tion while retaining reg-
ulatory safeguards and
investor protections.
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REC pilots tokenized
corp bonds issuance

NEW DELHI: REC has piloted
the country’s maiden
tokenized corporate bonds
under the Sebi’s regulatory
sandbox framework. The ¥500
crore issue was carried out on
NSE’s electronic bidding
platform on Monday. ENS
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REC, a Maharatna Central
Public Sector Enterprise
(CPSE) under the Minis-
try of Power and a leading
NBFC-IFC, has achieved a
landmark milestone in In-
dia’s capital markets by is-
suance of India’s First Pilot
Issue on Tokenized Corpo-
rate Bonds under the Secu-
rities and Exchange Board
of India (SEBI) Regulatory
Sandbox Framework.

The size of pilot issue
was Rs 500 Crore (base
issue of Rs 100 Crore with
a green shoe option of Rs
400 Crore) and bidding
was undertaken at EBP
platform of National Stock
Exchange of India Limited
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TheDaily Guardian
REC issues India’s first tokenised corporate bonds

(NSE). Demonstrating deep
investor confidence and
enthusiasm for cutting-
edge market innovations,
the issue received an over-
whelming market response
from investors, clocking
a book building of Rs 796
Crore (oversubscribed by
~8x). REC has accepted Rs
500 Crore at a coupon rate
of 7.30% per annum for a
tenor of 1 year 9 months.
The success of this pilot
issue reflects the forward-
looking vision and coordi-
nated commitment of SEBI,
the Reserve Bank of India
(RBI), and all participat-
ing Market Infrastructure
Institutions (MIIs)—in-
cluding NPCI, depositories
and stock exchanges. The
tokenised mode enabled

Representative image

faster settlement, with pay-
in, allotment and listing of
the bonds on same day. The
bonds are listed on NSE
and BSE Limited.

REC Limited/ ams+t fofies
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Speaking on the mile-
stone, Rajesh Kumar, Di-
rector (Finance), REC said,
“We express our deepest
appreciation to SEBI for

@RECLindia

its visionary leadership in
strengthening India’s capi-
tal markets through pro-
gressive regulations, active
stakeholder consultation,
and technology-driven
reforms. SEBI's contin-
ued focus on ease of doing
business, improved mar-
ket efficiency, and faster
turnaround of regulatory
processes has significantly
enhanced the depth and re-
silience of India’s financial
markets.”

This issuance represents
a transformative leap
forward in India’s capi-
tal market, introducing
atomic Delivery-versus-
Payment (DvP) settlement
and shared-ledger trans-
parency.

“The Demat 2.0 initiative

and tokenisation of cor-
porate bonds represent a
landmark step in the evolu-
tion of India’s debt markets.
By leveraging digital infra-
structure, distributed led-
ger technology, and CBDC-
enabled settlement while
preserving existing inves-
tor protections and regu-
latory safeguards, SEBI is
laying the foundation for
the next generation of capi-
tal market infrastructure,”
said Rajesh Kumar.
Through Demat 2.0, secu-
rities ownership is securely
recorded and tracked on a
permissioned distributed
ledger, eliminating settle-
ment risks and operational
friction while maintaining
statutory safeguards and
institutional compliance.
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Business Standard

India's first tokenised bond: What changes when debt
moves to blockchain

REC Ltd (formerly Rural Electrification Corporation), a state-owned lender that finances India’s
power and infrastructure sector, on Monday raised 3500 crore through the country’s first pilot
issue of tokenised corporate bonds, marking a significant step in regulatory efforts to test
blockchain-based securities infrastructure.

Link - https://www.business-standard.com/markets/news/india-s-first-tokenised-bond-what-changes-when-
debt-moves-to-blockchain-126090800162 1.html
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REC Limited successfully issues India’s first Pilot Issue on
Tokenized Corporate Bonds under SEBI regulatory Sandbox
Framework

=  Add as a prefermed

ANI | Updated: Sep 08, 2026 16:43 IST T source on Gaogle

Mew Delhi [India], September & (ANI). REC, a Maharatna Central Public Sector Enterprise
(CPSE) under the Ministry of Power and a leading NBFC-IFC, has achieved a landmark
milestone in India’s capital markets by issuance of India’'s First Pilot Issue on Tokenized
Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework.

Link - https://www.aninews.in/news/business/rec-limited-successfully-issues-india8217s-first-
pilot-issue-on-tokenized-corporate-bonds-under-sebi-regulatory-sandbox-
framework20260908164320/
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REC raises X500 crore through India’s first tokenised bond

Top lenders HDFC Bank Ltd. and ICICI Bank Ltd. are among buyers of India’s first tokenised bond offered by
state-run REC Ltd., according to people familiar with the matter, signaling interest for such issuances that could
help deepen debt market liquidity.

The New Delhi-based company raised X500 crore ($52.9 million) by issuing notes due in May 2028 at a coupon
of 7.30%, the people said, asking not to be identified discussing private information. About 20 investors,
including banks, mutual funds and corporates, bought the bonds issued by the power financier, the people said.

https://www.thehindubusinessline.com/money-and-banking/rec-raises-500-crore-through-indias-first-
tokenised-bond/article71441086.ece
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Bloomberg India

Top Indian Banks Buy State Power
Lender REC’s Tokenized Bond
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The HDFC Bank Ltd. headquarters building in Mumbai, India. Photographer: Indranil
Aditya/Bloomberg

By Divya Patil

Link - Top Indian Banks Buy State Power Lender REC’s Tokenized Bond - Bloomberg
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REC Limited successfully issues India’s first Pilot Issue on
Tokenized Corporate Bonds under SEBI regulatory
Sandbox Framework

New Delhi [India], September 8 (ANI): REC, a Maharatna Central Public Sector Enterprise (CPSE) under
the Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone in India’s capital
markets by issuance of India’s First Pilot Issue on Tokenized Corporate Bonds under the Securities and

Exchange Board of India (SEBI) Regulatory Sandbox Framework.

Link - https://www.tribuneindia.com/news/business/rec-limited-successfully-issues-indias-first-
pilot-issue-on-tokenized-corporate-bonds-under-sebi-regulatory-sandbox-framework/
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REC issues X500 crore Tokenised Corporate Bond in India's first SEBI sandbox pilot

State-owned finance company REC Ltd on Monday (September 7) said it has successfully completed India’s first
pilot issue of tokenised corporate bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework, raising around X500 crore.

The issue comprised a base issue of around X100 crore and a green shoe option of around X400 crore, with
bidding undertaken on the Electronic Bidding Platform (EBP) of the National Stock Exchange of India Ltd (NSE).

https://www.cnbctvl8.com/market/stocks/rec-share-price-issues-rs-500-crore-tokenised-corporate-bond-in-
indias-first-sebi-sandbox-pilot-19985909.htm
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REC conducts India’s first pilot issue of tokenised corporate bonds

@© September 9, 2026

REC Limited has conducted India’s first pilot issue of tokenised corporate bonds under the Securities and Exchange Board of India Regulatory

Sandbox Framework.

The size of the pilot issue was around 5 billion, entailing a base size of Rs 1 billion and a green shoe option of Rs 4 billion. The bidding was
undertaken through the electronic debt bidding platform of the National Stock Exchange of India Limited (NSE). The issue received bids worth
around Rs 7.96 billion, resulting in an oversubscription of nearly eight times. Following the bidding process, REC accepted Rs 5 billion at an
annual coupon rate of 7.30 per cent for a tenor of one year and nine months. The tokenised issuance enabled same-day pay-in, allotment
and listing of the bonds. The bonds are listed on both NSE and Bombay Stock Exchange Limited.

Link - https://powerline.net.in/2026/09/09/rec-conducts-indias-first-pilot-issue-of-tokenised-corporate-bonds/
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REC Limited successfully issues India’s first Pilot Issue on
Tokenized Corporate Bonds under SEBI regulatory Sandbox
Framework

New Delhi [India], September 8 : REC, a Maharatna Central Public Sector Enterprise (CPSE)
under the Ministry of Power ...

e

New Delhi [India], September 8 : REC, a Maharatna Central Public Sector
Enterprise (CPSE) under the Ministry of Power and a leading NBFC-IFC, has
achieved a landmark milestone in India’s capital markets by issuance of India’s

First Pilot Issue on Tokenized Corporate Bonds under the Securities and Exchange
Board of India (SEBI) Regulatory Sandbox Framework.

Link - https://www.lokmattimes.com/business/rec-limited-successfully-issues-indias-first-pilot-
issue-on-tokenized-corporate-bonds-under-sebi-requlatory-sandbox-framework/
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REC issues India's first tokenized corporate
bonds; oversubscribed 8x

REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a leading
NBFC-IFC, has achieved a landmark milestone in India’s capital markets by issuance of India’s First
Pilot Issue on Tokenized Corporate Bonds under the Securities and Exchange Board of India (SEBI)
Regulatory Sandbox Framework.

Link — https://newsable.asianetnews.com/business/rec-issues-india-s-first-tokenized-corporate-bonds-
oversubscribed-8x-articleshow-vuvcc7g
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REC Ltd issues India’s 1st tokenised corporate bond

NEW DELHI: REC Ltd has issued India’s first pilot tokenised corporate bond under the SEBI Regulatory Sandbox
Framework. The Rs 500 crore issue comprised a Rs 100 crore base issue and a Rs 400 crore green shoe option.
Bidding was conducted on the NSE’s EBP platform, with the issue receiving bids worth Rs 796 crore, nearly eight
times the amount on offer. REC accepted Rs 500 crore at a coupon rate of 7.30% for a tenure of 1 year and 9
months. The bonds were settled, allotted and listed on the same day, with listings on NSE & BSE. REC Director
(Finance) Rajesh Kumar said the initiative marks a significant step in the evolution of India’s debt markets. The
tokenised issuance enables atomic Delivery-versus-Payment settlement & shared-ledger transparency.

https://www.millenniumpost.in/business/rec-ltd-issues-indias-1st-tokenised-corporate-bond-675197
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REC Issued India’s First Pilot Issue on Tokenized Corporate Bonds

REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a leading NBFC-IFC,
has achieved a landmark milestone in India’s capital markets by issuance of India’s First Pilot Issue on Tokenized
Corporate Bonds under the SEBI Regulatory Sandbox Framework.

The size of the pilot issue was Rs 500 crore (base issue of Rs 100 crore with a green shoe option of Rs 400 crore)
and bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE). Demonstrating
deep investor confidence and enthusiasm for cutting-edge market innovations, the issue received an
overwhelming market response from investors, clocking a book building of Rs 796 crore (oversubscribed by ~8x).
REC has accepted Rs 500 crore at a coupon rate of 7.30% per annum for a tenor of 1 year 9 months.

https://whispersinthecorridors.in/news/rec-issued-india-s-first-pilot-issue-on-tokenized-corporate-bonds
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REC Issues X500 Cr Through Tokenised Corporate Bonds, 8x Oversubscribed

REC Ltd, a Maharatna company under the Ministry of Power, has issued what it described as India’s first pilot
issue of tokenised corporate bonds under the Securities and Exchange Board of India’s (SEBI’s) regulatory
sandbox framework, marking an experiment in using digital infrastructure for corporate debt issuance.

The pilot issue was worth X500 crore, comprising a base issue of X100 crore and a green shoe option of X400
crore, REC said in a statement on Monday.

Bidding was conducted on the electronic bidding platform (EBP) of the National Stock Exchange of India (NSE), it
said.

https://www.outlookbusiness.com/corporate/rec-issues-500-cr-through-tokenised-corporate-bonds-8x-
oversubscribed
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India’s Premier Magazine for Nation Builders

REC Issues India’s First Tokenised Corporate Bonds Under SEBI Sandbox

Power sector financier REC, under the Ministry of Power, has achieved a landmark in India’s capital markets with
the issuance of the country’s first pilot issue of tokenised corporate bonds under the Securities and Exchange
Board of India (SEBI) Regulatory Sandbox Framework.

The size of the pilot issue was 5 billion, comprising a base issue of X1 billion with a green shoe option of %4
billion. Bidding was undertaken on the Electronic Bidding Platform (EBP) of the National Stock Exchange of India
(NSE). Demonstrating deep investor confidence in market innovation, the issue received an overwhelming
response, clocking a book-building of X7.96 billion and oversubscribed nearly eight times. REC accepted X5
billion at a coupon rate of 7.30 per cent per annum for a tenor of 21 months.

https://infrastructuretoday.co.in/rec-issues-indias-first-tokenised-corporate-bonds-under-sebi-sandbox/
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REC Limited successfully issues India’s first Pilot Issue
on Tokenized Corporate Bonds under SEBI regulatory
Sandbox Framework

|

New Delhi [India], September 8 (ANI): REC, a Maharatna Central Public Sector Enterprise (CPSE) under the
Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone in India’s capital markets by
issuance of India’s First Pilot Issue on Tokenized Corporate Bonds under the Securities and Exchange Board of
India (SEBI) Regulatory Sandbox Framework.

Link - https://english.punjabkesari.com/business/rec-limited-successfully-issues-indias-first-
pilot-issue-on-tokenized-corporate-bonds-under-sebi-regulatory-sandbox-framework/
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REC Limited successfully issues India’s first Pilot Issue on
Tokenized Corporate Bonds under SEBI regulatory Sandbox
Framework

ew Delhi [India], September 8 : REC, a Maharatna Central Public Sector Enterprise (CPSE)
under the Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone
in India’s capital markets by issuance of India's First Pilot Issue on Tokenized Corporate

Bonds under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framewaork.

Link - https://m.dailyhunt.in/news/india/english/lokmattimes+english-epaper-
lokmaten/rec+limited+successfullytissues+indias+first+pilot+issue+on+tokenized+corporate+b
onds+under+sebitrequlatory+sandbox+framework-newsid-n2000087169

(AMaharatna Government of india Enterprise) ()@ (®)(X)(in) @RECLindia & www.recindia.nic.in
(MR TRBR BT HGRA IeH) .


https://m.dailyhunt.in/news/india/english/lokmattimes+english-epaper-lokmaten/rec+limited+successfully+issues+indias+first+pilot+issue+on+tokenized+corporate+bonds+under+sebi+regulatory+sandbox+framework-newsid-n2000087169
https://m.dailyhunt.in/news/india/english/lokmattimes+english-epaper-lokmaten/rec+limited+successfully+issues+indias+first+pilot+issue+on+tokenized+corporate+bonds+under+sebi+regulatory+sandbox+framework-newsid-n2000087169
https://m.dailyhunt.in/news/india/english/lokmattimes+english-epaper-lokmaten/rec+limited+successfully+issues+indias+first+pilot+issue+on+tokenized+corporate+bonds+under+sebi+regulatory+sandbox+framework-newsid-n2000087169

@
L Ree

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

@ Indian Masterminds

REC Issues India’s First X500 Crore Tokenized Corporate Bonds Pilot Under SEBI
Regulatory Sandbox

New Delhi: REC Limited, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a
leading NBFC-IFC, has achieved a landmark milestone in India’s capital markets with the issuance of the
country’s first pilot issue of tokenized corporate bonds under the Securities and Exchange Board of India (SEBI)
Regulatory Sandbox Framework.

The pilot issue, worth X500 crore, received a strong response from investors, with bids worth X796 crore,
resulting in the issue being oversubscribed by around 8 times. The successful transaction marks a significant
step towards the adoption of technology-driven infrastructure in India’s debt markets.

https://indianmasterminds.com/news/rec-500-crore-tokenized-corporate-bonds-sebi-sandbox-231094/
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REC Limited Issues India’s First Tokenized Corporate Bonds Pilot

India’s First
Tokenized Corporate Bonds

A new milestone in India’s capital markets

REC Limited, Navratna Psu under the Ministry of Power has successfully issued India’s first pilot tokenized
corporate bonds under the SEBI Regulatory Sandbox Framework, raising 500 crore. The issue was
oversubscribed nearly eight times and introduced faster same-day settlement using tokenisation, atomic
Delivery-versus-Payment and shared-ledger technology.

https://www.sarkaritel.com/rec-india-first-tokenized-corporate-bonds/
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REC Limited Successfully Issued India’s First Pilot Issue on Tokenized Corporate Bonds
Under SEBI Regulatory Sandbox Framework

REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a leading NBFC-IFC,
has achieved a landmark milestone in India’s capital markets by issuance of India’s First Pilot Issue on Tokenized
Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

The size of pilot issue was X500 Crore (base issue of X100 Crore with a green shoe option of X400 Crore) and
bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE). Demonstrating deep
investor confidence and enthusiasm for cutting-edge market innovations, the issue received an overwhelming
market response from investors, clocking a book building of 796 Crore (oversubscribed by ~8x). REC has
accepted X500 Crore at a coupon rate of 7.30% per annum for a tenor of 1 year 9 months.

https://indiangrapevine.com/rec-limited-successfully-issued-indias-first-pilot-issue-on-tokenized-corporate-
bonds-under-sebi-regulatory-sandbox-framework
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REC Issues India’s First Tokenized Corporate Bond Pilot Under SEBI Sandbox

New Delhi, September 7, 2026: REC Limited, a Maharatna Central Public Sector Enterprise (CPSE) under the
Ministry of Power, has successfully issued what it describes as India’s first pilot issue of tokenized corporate
bonds under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

The pilot issue had a size of approximately X500 crore, comprising a base issue of around X100 crore and a green
shoe option of approximately 400 crore. Bidding was conducted through the Electronic Bidding Platform (EBP)
of the National Stock Exchange of India Limited (NSE).

https://www.psuconnect.in/psu-news/rec-issues-india-first-tokenized-corporate-bond-pilot-under-sebi-sandbox
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REC Share Price in Focus: Issues India's First Tokenised Corporate Bonds; HDFC Bank
and ICICI Bank Among Key Investors

HDFC Bank and ICICI Bank are among investors acquiring India’s inaugural tokenised bond, issued by REC Ltd, as
per The Moneycontrol news report.

This innovative bond issuance, valued at X500 crore, utilises blockchain technology for enhanced transaction
efficiency.

On September 7, 2026, REC Ltd. launched India’s first tokenised bond, raising X500 crore. The bond is due in
May 2028 and carries a coupon rate of 7.30%, enhancing its attractiveness in the debt market.

This bond has been acquired by around 20 investors, encompassing banks, mutual funds, and corporate entities,
reflecting an increased interest in blockchain-enabled financial instruments. The transaction was facilitated
using the Reserve Bank of India’s digital currency.

https://www.angelone.in/news/stocks/rec-share-price-in-focus-issues-india-s-first-tokenised-corporate-bonds-
hdfc-bank-and-icici-bank-among-key-investors
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REC raises Rs 500 crore through India’s 1st pilot issue of Tokenized Corporate bonds

New Delhi: REC Limited has raised Rs 500 crore through India’s first pilot issue of tokenized corporate bonds
under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework, marking a significant
step towards the adoption of blockchain-based infrastructure in the country’s debt markets.

The pilot issue comprised a base issue of Rs 100 crore and a green shoe option of Rs 400 crore. Bidding was
conducted through the Electronic Bidding Platform (EBP) of the National Stock Exchange of India (NSE).

https://psuwatch.com/newsupdates/rec-raises-rs-500-crore-through-indias-1st-pilot-issue-of-tokenized-
corporate-bonds

(A Méharatné Covernment of india Enterprise) :F ) @ ( efj)\‘ §( { I;| @RECLindia @ www.recindia.nic.in
(URT WBR BT FgRA IaH) -


https://psuwatch.com/newsupdates/rec-raises-rs-500-crore-through-indias-1st-pilot-issue-of-tokenized-corporate-bonds
https://psuwatch.com/newsupdates/rec-raises-rs-500-crore-through-indias-1st-pilot-issue-of-tokenized-corporate-bonds

AN
|REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

\-/ BRINGING BUREAUCRACY TO YOU

REC Limited successfully issued India’s first pilot issue on Tokenized Corporate Bonds
under SEBI Regulatory Sandbox Framework

New Delhi, September 7, 2026: REC Limited, a Maharatna Central Public Sector Enterprise (CPSE) under the
Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone in India’s capital markets with the
issuance of India’s first pilot issue of tokenized corporate bonds under the Securities and Exchange Board of
India (SEBI) Regulatory Sandbox Framework.

The pilot issue was sized at X500 crore, comprising a base issue of X100 crore and a green shoe option of 400
crore. Bidding was undertaken on the Electronic Bidding Platform (EBP) of the National Stock Exchange of India
Limited (NSE).

https://legendofficers.com/https-legendofficers-com-rec-issues-indias-first-tokenized-corporate-bond/
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Business News | REC Limited Successfully Issues
India’s First Pilot Issue on Tokenized Corporate
Bonds Under SEBI Regulatory Sandbox Framework
Get latest articles and stories on Business at LatestLY. This issuance represents a transformative leap

forward in India’s capital market, introducing atomic Delivery-versus-Payment (DvP) settlement
and shared-ledger transparency.

New Delhi [India], September 8 (ANI): REC, a Maharatna Central Public Sector Enterprise
(CPSE) under the Ministry of Power and a leading NBFC-IFC, has achieved a landmark
milestone in India’s capital markets by issuance of India’s First Pilot Issue on Tokenized
Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework.

Link - https://www.latestly.com/agency-news/business-news-rec-limited-successfully-issues-

indias-first-pilot-issue-on-tokenized-corporate-bonds-under-sebi-requlatory-sandbox-
framework-7595244.html
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Pilot Issue On Tokenized Corporate Bonds By REC

Mumbai, 7 September, 2026: REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of
Power and a leading NBFC-IFC, has achieved a landmark milestone in India’s capital markets by issuance of
India’s First Pilot Issue on Tokenized Corporate Bonds under the Securities and Exchange Board of India (SEBI)
Regulatory Sandbox Framework.

The size of pilot issue was Rs500 Crore (base issue of Rs100 Crore with a green shoe option of Rs400 Crore) and
bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE). Demonstrating deep
investor confidence and enthusiasm for cutting-edge market innovations, the issue received an overwhelming
market response from investors, clocking a book building of Rs796 Crore (oversubscribed by 8x). REC has
accepted X500 Crore at a coupon rate of 7.30% per annum for a tenor of 1 year 9 months.

https://www.fintechbiznews.com/fintech-technology/pilot-issue-on-tokenized-corporate-bonds-by-rec
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REC issues India's 1st tokenized bond via RBI digital currency

India just saw its first-ever tokenized bond, with REC Ltd. raising X5 billion ($52.9 million).
Big banks like HDFC and ICICI joined in, and the whole deal was settled using RBI's digital currency.
The bonds run till May 2028 and offer a 7.3% interest rate.

Tokenized bonds use blockchain tech, which could make buying and selling debt way more transparent and
efficient.

Amar Gandhi, founder and managing director at Taurus Group, put it simply: combining digital currency with
blockchain can really speed things up.

With Larsen & Toubro planning a similar bond this week, it looks like more companies might be jumping on this
trend soon.

https://www.newsbytesapp.com/news/business/rec-issues-indias-1st-tokenized-bond-via-rbi-digital-

currency/tldr
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REC issues X500 crore tokenised corporate bond in India's first SEBI sandbox pilot

State-owned finance company REC Ltd on Monday (September 7) said it has successfully completed India’s first
pilot issue of tokenised corporate bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework, raising around X500 crore.

The issue comprised a base issue of around X100 crore and a green shoe option of around X400 crore, with
bidding undertaken on the Electronic Bidding Platform (EBP) of the National Stock Exchange of India Ltd (NSE).

https://www.msn.com/en-in/money/economy/rec-issues-500-crore-tokenised-corporate-bond-in-india-s-first-
sebi-sandbox-pilot/ar-AA2bKt4j
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REC Ltd Successfully Closes India’s First X500 Crore Tokenized Corporate Bond Issue —
Indian PSU

Sl REC
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Rural Electrification Corporation Limited
(ST HTR F1 T2/ A Government of india Enlerpnise)

REC Limited has successfully completed India’s first-ever pilot issuance of tokenized corporate bonds, marking a
significant milestone in the country’s digital transformation of the debt capital market. The X500 crore issue was
executed under the SEBI Regulatory Sandbox Framework through the NSE electronic bond platform (EBP),
demonstrating how blockchain-enabled infrastructure can make corporate bond transactions faster, more
transparent and operationally efficient.

The issue comprised a X100 crore base issue and a X400 crore green shoe option, with the bonds carrying a
7.30% annual coupon rate and a tenor of 1 year and 9 months. The offering attracted bids worth X796 crore,
reflecting strong investor interest in the innovative debt instrument.

https://www.infralog.in/rec-ltd-successfully-closes-indias-first-%e2%82%b9500-crore-tokenized-corporate-
bond-issue-indian-psu/
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REC Limited: Issues India’s First Tokenized Corporate Bonds

REC Ltd

First Tokenized

Bonds Issued

REC Limited has achieved a landmark milestone by issuing India’s First Pilot Issue on Tokenized Corporate Bonds
under the SEBI Regulatory Sandbox Framework. The issue size was X500 Crore, with an overwhelming response
resulting in a book build of 796 Crore. The bonds are listed on NSE and BSE, marking a transformative leap in
India’s capital market infrastructure with atomic DvP settlement and shared-ledger transparency.

https://www.investywise.com/rec-limited-issues-indias-first-pilot-on-tokenized-corporate-bonds/
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REC issues India's first tokenized corporate bonds worth X500 crore
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REC Limited, a Maharatna Central Public Sector Enterprise operating under the Ministry of Power, has
successfully issued India's first pilot on tokenized corporate bonds. The issuance, conducted under the Securities
and Exchange Board of India's (SEBI) Regulatory Sandbox Framework, marks a significant milestone in the
nation's capital markets.

The pilot issue, valued at X500 crore, includes a base issue of X100 crore with a green shoe option of 400 crore.
The bidding process was carried out on the Electronic Bidding Platform (EBP) of the National Stock Exchange of
India Limited (NSE), highlighting overwhelming investor interest. The offering was oversubscribed, clocking a
book building of X796 crore, demonstrating an eightfold oversubscription. REC Limited accepted X500 crore at a
coupon rate of 7.30% per annum, with a tenor of 1 year and 9 months.

https://businessupturn.com/business/rec-issues-indias-first-tokenized-corporate-bonds-worth-rs500-crore/
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REC Issues India’s First Tokenized Bond Worth X500 Crore
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State-owned REC Ltd. has successfully completed India's first tokenized bond sale, raising X500 crore. The pilot
used blockchain technology and the RBI’s digital currency to achieve same-day settlement, attracting strong
demand from institutional investors like HDFC Bank and ICICI Bank.

State-owned lender REC Ltd. has executed India’s inaugural tokenized corporate bond issuance, a development
that aims to modernize the settlement infrastructure of the domestic debt market. The company successfully
raised X500 crore through this pilot project, which was oversubscribed nearly eight times, drawing total bids of
X796 crore.

https://www.whalesbook.com/news/English/bankingfinance/REC-Issues-Indias-First-Tokenized-Bond-Worth-
indian-rupee500-Crore/6a9eeb1a40007e01b83df399
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REC Raises X500 Crore Through India’s First Tokenised Corporate Bond Pilot

REC Raises
I500 Crore

Through Tokenised
Corporate Bond
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State-owned financing company REC Ltd. has completed what it described as India’s first pilot issuance of
tokenised corporate bonds under the Securities and Exchange Board of India’s (SEBI) Regulatory Sandbox
Framework.

The company raised around X500 crore through the pilot, marking a step towards testing the use of distributed
ledger technology in India’s corporate debt market.

The issue had an initial base size of about X100 crore, along with a greenshoe option of roughly 2400 crore. Bidding
was conducted through the Electronic Bidding Platform of the National Stock Exchange (NSE).

https://www.kotakneo.com/news/regulations/rec-tokenised-corporate-bonds-sebi-sandbox-pilot/
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REC Limited successfully issues India’s first Pilot
Issue on Tokenized Corporate Bonds under SEBI
regulatory Sandbox Framework

New Delhi [India)], September 8 : REC, a Maharatna Central Public Sector Enterprise (CPSE)
under the Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone in
India’s capital markets by issuance of India’s First Pilot Issue on Tokenized Corporate Bonds
under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

Link - https://www.chhattisgarhtoday.in/news/rec-limited-successfully-issues-indias-first-pilot-
issue-on-tokenized-corporate-bonds-under-sebi-requlatory-sandbox-
framework20260908164317/
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REC Ltd Successfully Closes India’s First 500 Crore Tokenized Corporate Bond Issue
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Rural Electrification Corporation Limited
(STd §TER F1 379/ A Government of India Enterprse)

REC Limited has successfully completed India’s first-ever pilot issuance of tokenized corporate bonds, marking a
significant milestone in the country’s digital transformation of the debt capital market. The X500 crore issue was
executed under the SEBI Regulatory Sandbox Framework through the NSE electronic bond platform (EBP),
demonstrating how blockchain-enabled infrastructure can make corporate bond transactions faster, more
transparent and operationally efficient.

The issue comprised a X100 crore base issue and a X400 crore green shoe option, with the bonds carrying a
7.30% annual coupon rate and a tenor of 1 year and 9 months. The offering attracted bids worth X796 crore,
reflecting strong investor interest in the innovative debt instrument.

https://indianpsu.com/rec-ltd-india-first-tokenized-corporate-bond-500-crore/
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REC Set to Issue India’s First Tokenized Bond

B

State-owned power finance company REC Ltd. is seeking investor bids for up to INR 5bn ($53mn) of tokenized
bonds, in what would be India’s first such issuance. According to reports, the notes will mature in May 2028 and
use blockchain technology for issuance, trading and settlement. SEBI said in May 2026 that the first pilot phase
would be available only to a select group of investors and would not be intended as a broad retail offering.
Investors will need to use the Reserve Bank of India’s digital currency to purchase the bonds. The planned issuance
comes as Indian authorities look to deepen the domestic corporate bond market, which remains relatively small
compared with regional peers. Analysts noted that tokenization could also help improve settlement times, reduce
operational costs and make bonds easier to trade through fractional ownership. Tokenized bond issuance has
been gaining momentum in Asia, with Hong Kong Mortgage Corp. raising HKD 8.5bn (S1.1bn) through digitally
native notes in June. The global tokenized asset market is now close to $39bn.

https://bondblox.com/news/rec-set-to-issue-indias-first-tokenized-bond
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REC Limited Successfully Issued India’s First Pilot Issue on Tokenized Corporate Bonds
Under SEBI Regulatory Sandbox Framework
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REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a leading NBFC-IFC,
has achieved a landmark milestone in India's capital markets by issuance of India's First Pilot Issue on Tokenized
Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

The size of pilot issue was Rs. 500 Crore (base issue of Rs. 100 Crore with a green shoe option of Rs. 400 Crore)
and bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE).

Demonstrating deep investor confidence and enthusiasm for cutting-edge market innovations, the issue
received an overwhelming market response from investors, clocking a book building of Rs. 796 Crore
(oversubscribed by ~8x). REC has accepted Rs. 500 Crore at a coupon rate of 7.30% per annum for a tenor of 1
year 9 months.

https://www.equitybulls.com/category.php?id=374860
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REC issues X500 crore in India's first tokenized corporate bonds

REC Limited has issued X500 crore of corporate bonds through India’s first pilot program for tokenized
securities. The issue was oversubscribed approximately 8 times, reflecting strong investor demand for digital
asset infrastructure.

The tokenized mode enabled same-day pay-in, allotment, and listing of the bonds. Rajesh Kumar, Director
(Finance) at REC, highlighted that the Demat 2.0 initiative leverages distributed ledger technology and CBDC-
enabled settlement to eliminate settlement risks and operational friction.

The issuance involved coordinated efforts from SEBI, the Reserve Bank of India (RBI), and Market Infrastructure
Institutions including NPCI, depositories, and stock exchanges. Kumar noted that this framework preserves
existing investor protections while enhancing market efficiency through shared-ledger transparency.

https://scanx.trade/stock-market-news/debt-markets/rec-issues-500-crore-india-s-first-tokenized-corporate-
bonds/50341647
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REC issues X500 crore Tokenised Corporate Bond in India’s first SEBI sandbox pilot

State-owned finance company REC Ltd on Monday (September 7) said it has successfully completed India’s first
pilot issue of tokenised corporate bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework, raising around X500 crore.

The issue comprised a base issue of around X100 crore and a green shoe option of around X400 crore, with
bidding undertaken on the Electronic Bidding Platform (EBP) of the National Stock Exchange of India Ltd (NSE).

The issue received bids of around X796 crore, translating into an oversubscription of nearly 8 times. REC
accepted around X500 crore at a 7.30% coupon rate per annum, with a tenor of 1 year and 9 months. The
tokenised bond issue enabled same-day pay-in, allotment and listing of the bonds. The bonds are listed on both
the NSE and BSE Limited.

https://www.7globe.in/rec-issues-%e2%82%b9500-crore-tokenised-corporate-bond-in-indias-first-sebi-

sandbox-pilot/
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REC Limited issues India’s first Tokenized Corporate Bonds Under SEBI Sandbox

REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power and a leading NBFC-IFC,
has achieved a landmark milestone in India’s capital markets by issuance of India’s First Pilot Issue on Tokenized
Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

The size of pilot issue was Rs 500 Crore (base issue of Rs 100 Crore with a green shoe option of Rs 400 Crore)
and bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE). Demonstrating
deep investor confidence and enthusiasm for cutting-edge market innovations, the issue received an
overwhelming market response from investors, clocking a book building of Rs 796 Crore (oversubscribed by
~8x). REC has accepted Rs 500 Crore at a coupon rate of 7.30 per cent per annum for a tenor of 1 year 9 months.

https://newsriveting.com/rec-limited-issues-indias-first-tokenized-corporate-bonds-under-sebi-sandbox/
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REC Limited Issues India’s First INR 500 Crore Tokenized Corporate Bond

REC Limited, a Maharatna company under the Ministry of Power, has achieved a significant milestone in India’s
capital market by conducting the country’s first pilot issue of tokenized corporate bonds. The transaction was
carried out under the Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

The pilot bond issue was valued at X500 crore, consisting of a base issue of X100 crore and a green shoe option
of X400 crore. The bidding was conducted through the Electronic Bidding Platform (EBP) of the National Stock
Exchange of India Limited (NSE).

https://solarquarter.com/2026/09/08/rec-limited-issues-indias-first-inr-500-crore-tokenized-corporate-bond/
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Link - https://janjaagran.com/news.php?id=%E2%82%B9560-crore-power-project-gets-new-
momentum-rec-launches-first-token-bond-648648
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REC Limited Successfully Issued India’s First Pilot Issue

NEWDelhi 2026 Sep VII— REC, a Maharatna Central Public Sector Enterprise (CPSE) under the Ministry of Power
and a leading NBFC-IFC, has achieved a landmark milestone in India’s capital markets by issuance of India’s First
Pilot Issue on Tokenized Corporate Bonds under the Securities and Exchange Board of India (SEBI) Regulatory
Sandbox Framework.

The size of pilot issue was X500 Crore (base issue of X100 Crore with a green shoe option of X400 Crore) and
bidding was undertaken at EBP platform of National Stock Exchange of India Limited (NSE). Demonstrating deep
investor confidence and enthusiasm for cutting-edge market innovations, the issue received an overwhelming
market response from investors, clocking a book building of 796 Crore (oversubscribed by ~8x). REC has
accepted X500 Crore at a coupon rate of 7.30% per annum for a tenor of 1 year 9 months.

https://instantpublish.blogspot.com/2026/09/rec-limited-successfully-issued-indias.html
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REC Limited successfully issues India’'s first Pilot Issue on
Tokenized Corporate Bonds under SEBI regulatory Sandbox
Framework

New Delhi [India], September 8 (ANI): REC, a Maharatna Central Public Sector Enterprise (CPSE)
under the Ministry of Power and a leading NBFC-IFC, has achieved a landmark milestone in India's
capital markets by issuance of India's First Pilot Issue on Tokenized Corporate Bonds under the
Securities and Exchange Board of India (SEBI) Regulatory Sandbox Framework.

Link - https://www.calcuttanews.net/news/279294394/rec-limited-successfully-issues-india-first-
pilot-issue-on-tokenized-corporate-bonds-under-sebi-regulatory-sandbox-framework
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