




































































































































Other Tangible assets 

PPE other than land is initially recognized at acquisition cost or construction cost, includ ing any costs 

directly attributable to bringing the assets to the loca tion and condition necessary fo r it 10 be capable of 

operating in the manner intended by the Group's management. 

Subsequent costs are included in the asset' s ca rrying amount or recogn ized as a separate asset, as 

appropriate, only when il is probable that future economic benefits associated with the item will now to 

the Group beyond one year. Maintenance or servicing costs of PPE are recognized in the Statement of 

Profit and Loss as incurred . 

SlIbseqllent measllrement (depreciation method, IIseflll lives, residllal vallie, and impairment) 

PPE are subsequently measured at cost less accu mulated depreciation and impairment losses. 

Depreciation on PPE is prov ided on the straight-line method over the useful life of the assets as 

prescribed under Part 'e of Schedule II of the Companies Act, 2013. 

Depreciation on assets purchased/sold during the year is charged for the full month if the asset is in use 

for more than 15 days. Depreciation on assets purchased during the year up to Rs. 5,000/- is provided @ 

100%. 

The residual values, useful lives, and method of depreciation are reviewed at the end of each financial 

year. PPE other than land is tested for impairment whenever events or changes in circumstances 

indica te that the carrying amount may not be recoverable. 

De-recogllitioll 

An item of PPE and any sign ificant part initially recognized is derecognized upon disposal or when no 

future economic benefits are expected from its use or d isposal. Any ga in or loss arising on de­

recognition of an item of PPE is determined as the d ifference between the net disposal proceeds and the 

carrying amount of the asset and is recognized in the Statement of Profit and Loss. 

Capital Work-ill -Progress 

The cost of prE under construction at the reporting date is disclosed as 'Capital work-in-progress: The 

cost comprises purchase price, borrowing cost if capitalization criteria arf' met and directly attribu table 

cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates 

are dPducted in arriving at the purchase price. Ad vances paid for the acquisition! construction of PPE 

which are outstand ing at the ba lance sheet date are classified under 'Ca pita l Advances.' 

3.9 Intangible assets 

RecOgllilioll alld in ilial measurt'lllt!lJl 

Intangible assets are initially measured at cost. Such assets are recognized where it is probable that the 

future economic benefits aUriblltable to the assets will now to the Group. 

Subsequent measurement (amortizatioll method, IlSifllllillCS and residual tlallld 

All intangible assets with finite useful life are amortized on a straight line basis over the estima ted 

useful li ves, and a possible impairment is assessed if there is an ind ication that the intangible asset may 

be impaired . Residua l values and useful li ves for all intangible assets are reviewed at each reporting 

Management estimates the 



Intangible AS!'ets lIt1d('T Dt't'C/opmcllt 

Expenditure incurred which are eligible for capitalization under intangible assets is carried as 

' Intangible assets under development' ti ll they are ready fo r their in tended use. Advances paid fo r the 

acquisition/ development of intangible assets which are outstanding at the balance sheet date are 

classified under 'Capital Advances'. 

DcrCCOs"itioll of Illtansible Assets 

An intangible asset is derecognized on d isposa l, or when no futu re economic benefits are expected from 

use or d isposal. Gains or losses arising from derecognition of an intangible asset, measured as the 

difference behveen the net disposal proceeds and the carry ing amount of the asset arc recognized in the 

Statement of Profit and Loss when the asset is derecognized. 

3.10 l ease accounting: 

The Grou p recognises a right-of-use asset and related lease liability in connection with all former 

operating leases except for those identified as short-term or low-value lease. 

The Group assesses at con tract i.nception whether a contract is, o r contains, a lease. A lease is defined as 

'a contract, or part of a contract, that conveys the right to use an asset (the underlying asset) for a period 

of time in exchange for consideration'. 

To apply this definition, the Group assesses whether the contract meets three key evaluations which are 

whether: 

the contract con tains an identified asset, which is either exp licitly identified in the contract or 

implicitly specified by being identified at the time the asset is made available to the Group 

the Group has the right to obtain substantially all of the economic benefits from use of the 

identified asset th roughout the period of use, considering its rights within the defined scope of the 

contract 

the Group has the right to direct the use of the identified asset throughout the period of use. The 

Group assess whether it has the right to direct 'how and for what purpose' the asset is used 

throughout the period of use. 

At lease commencement date, the Group recognizes a right-of-use asset and a lease liability on the 

ba lance sheet. The right-of-use asset is measured at cost, which is ma de up of the initial measurement of 

the lease liabili ty, any initial direct costs incurred by the Group, an estimate of any costs to dismantle 

and remove the asset at the end of the lease, and any lease payments made in advance of the lease 

commencement date (net of any incentives received). 

The Group depreciates the right-of-use assets on a straigh t-line basis from the lease commencement 

date to the earlier of the end of the usefu l li fe of the right-of-use asset or the end of the lease te rm. The 

Group also assesses the right-of-use asset for impairment when such ind icators exist. 

AI the commenccment date, the Group measures the lease liability al the present value of the lease 

payments unpaid at that date, discounted using the in te rest rate im plicit in the lease if that rate is 

readily ava ilable or the Group's incremental borrowing rate. 

Lease payments included in the measu rement of the lease Hability arc made up of fixed payments 

(including in substance fixed), variable payments based on an index or rate, amounts expected to be 



payable under a residual value guarantee and payments arising from options reasonably certain to be 

exercised. 

Subsequent to initial measu rement, the liability will be reduced for payments made and increased for 

interest. It is remeasured to reflect any reassessment or modification, or if there are changes in in­

substance fixed payments. 

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use 

asset, or profit and loss if the right-of-use asset is already reduced to zero. 

3.11 Assets held for sale 

Assets are classified as I-Ield for Sale if their carrying amount wiII be recovered principally through a 

sa le transaction rather than through continu ing use and the sale is highly probable. A sale is considered 

as highly probable when such assets ha ve oc'Cn decided to be sold by the Group; are available for 

immed iate sa le in their present condition; are being acti vely ma rketed for 5..11e at a price and the sale has 

been agreed or is expected to be concluded within one yea r of the date of classification. Such assets are 

measured a l lower of ca rrying amount or fair value less selling costs. 

Assets held for sa le are presented separately from other assets in the Balance Sheet and are not 

depreciated or amortised whi le they are classified as held for sale. 

Where the Group is com mitted to a sale plan involving loss of control of an entity, it classifies 

investment in the entity (i.e. all the assets and liabilities of that entity) as held for sa le. 

3.12 Financiallnstruments 

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financia l 

liability or equi ty instrument of another entity. 

Illitial recogllition and IIIl'tlSllrl'fnellt 

Financia l assets and financial liabilities a re recogn ized when the Group becomes a party to the 

contractual provisions of the financia l instrument and are measured initially at fair value adjusted b}' 

transactions costs, except for those carried at fair value through profit or loss which are measured 

initially at fai r value. Subsequent measurement of financial assets and financial liabilities is described 

below. 

Classijicatiol/ and slibseqllent mcaSJlremellt of fi"al/cinl assets 

For the purpose of subseq uent measurement, financial assets are classified into the fo llOW ing categories 

upon initial recognition: 

• Amortized cost 

• Financial assets at fair value through profit or loss (FVTPL) 

• Financial assets at fair value through other comprehensive income (FVOCI) 

All financial assets except for those at FVfPL or at FVocr are subject to review for impairment at least 

at each reporting date to identify whether there is any objective evidence that a financia l asset or a 

group of financia l assets is impaired . Different criteria to determ ine impa irment are applied to each 

ca tegory of financial assets, which are described below. 

A"'~"" 
Amortized cost 



A financial asset is measured at amortized cost using Effective Interest Ra te (EIR) if both of the 

following cond itions are mel : 

a) the financial asset is held within a business model whose objective is to hold financial assets to 

collect contractual cash flows: and 

b) the contractual terms of the financial asset give rise on specified dates to cash flows that aTe solely 

payments of principal and interest on the principal amount outstanding. 

Impairment Allowance (expected credit loss) is recognized on financial assets carried at amortized cost. 

Modificatioll of (as/l flows 

When the contractual cash flows of a financial asset are renegotiated or otherwise modified, and the 

renegotiation or modification does not result in derecognition of that financial asset, the Group 

recalculates the gross carrying amount of the fil'ancial asse t and recogn izes" modification gain or loss 

in profit or loss. The gross ca rrying amount of the financial asset shall be recalculated as the present 

value of the renegotiated or modified contractual cash flows that are discounted at the financial asset's 

o riginal effective interest rate. Any costs or fees incu rred adjust the carrying amount of the modified 

financial asset and are amortized over the remaining term of the modified financia l asset. 

Fillallrial assets at FVTPL 

Financial assets at FVTPL include financial assets that either do not m~t the crileria for amortized cost 

classification or are equity instruments held for trad ing or that met'! certain conditions and are 

designated at FVTPL upon initial recognition. All derivative financia l instruments also fall into this 

category, except for those designated and effective as hedging instruments, for which the hedge 

accounting requ irements may apply. Assets in this category are measured at fai r va lue with gains or 

losses recognized in profit or loss. The fair values of financial assets in this category are determined by 

reference to active ma rket transactions or using a valuation technique where no active market ex ists. 

Embedded dcriliativtS 

An embedded derivative is a component of a hybrid instrument that also includes a non-derivative host 

contract with the effect that some of the cash flows of the combined instrument va ry in a way similar to 

a s tand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise 

would be required by the contract to be modified according to a specified interest rate, foreign 

exchange rate, or other va riable, provided that, in the case of a non-financial variable, it is not specific to 

a party to the contract. 

Derivatives embedded in all host contracts are accounted for as separate derivatives and recorded at 

fair value if their economic characteristics and risks are not closely related to those of the host contracts 

or if the embedded derivative feature leverages the exposure and the host contracts are not held for 

trading or designated at fair value though profit or loss. These embedded derivatives are measured at 

fair va lue with changes in fair va lue recognised in profit or loss, tmless designated as effective hedging 

instruments. 

Financial assets at FVOCI 

FVOCI financial assets comprise of equity instruments measured at fair value. An equity investment 

classified as FVOCI is initially measured at fair value plus transaction costs. Gains and losses are 

recognized in othe r comp rehensive income and reported within the FVOCI reserve within equity, 



except for dividend income, which is recognized in profit or loss. There is no recycling of such gains 

and losses from OCI to Statement of Profit &- Loss, even on the derecognition of the investmen t. 

However, the Group may transfer the same within equity. 

De-recognitioll offillallcial (l ssets 

De-recognition of financial assets due to a substantial modifi cation of terms and conditions 

The Group derecognizes a financial asset, such as a loan to a customer, when the terms and conditions 

ha ve been renegotiated to the extent that, substantially, it becomes a new Io..,n, with the difference 

recogn ized as a derecognition gain or loss, to the extent that an impairment loss has not already been 

recorded. 

De-recognition of financial assets other than due to substantial modi fication 

Financial assets (or where applicable, a pari of financia l asset or part of a group of similar financial 

assets) are derecognized (i.e. removed from the Group's balance sheet) when the contractual rights to 

receive the cash nows from the financial asset have expired, or when the financia l asset and 

substantially all the risks and rewa rds are transferred. The Grou p also dcrecognizes the financial asset if 

it has both transferred the financia l asset and the transfer qualifies for dcrccogn ition . 

Classijicatioll and sllbsequent measllrement o/filUHlciaiiiabiiities 

Financial liabilities are measured subsequently at amortized cost using the effect ive interest method, 

except for financial liabilities held fo r trading or designated at FVIl'L, that are carried subsequently at 

fait value with gains or losses recognized in profit or loss. 

Oc'recogllitioll ojfillanciai liabilities 

A financia l liability is derecognized when the obliga tion under the liabili ty is discharged or cancelled or 

ex pires. When an existing financial liability is replaced by another from the same lender on 

substantially d ifferent terms or the terms of an existing liability are substantially modified, such an 

exchange or modification is treated as the derecognition of the original liability and the recognition of a 

new liability. The difference in the respective carrying amounts is recognized in the statement of profi t 

or loss. 

Hedge accoulltillg 

To qualify for hedge accounting.. the hedging relationship must meet all of the following requirements: 

• there is an economic relationship between the hedged item and the hedging instrument 

- the effect of credit risk does not dominate the value changes that result from that economic 

relationship 

- the hedge ratio of the hedging relationship is the same as that resu lting from the quantity of the 

hedged item that the entity actua lly hedges and the quantity of the hedging instrument that the entity 

actually uses to hedge that quantity of hedged item. 

All derivative financia l instrumen ts deSignated under hedge accounting are recognised initially at fai r 

value and reported subsequently at fai r value at each reporting date. To the extent that the hedge is 

effective, changes in the fa ir value of derivatives designated as hedging instruments in cash flow hedges 

are recognised in other comprehensive income and included within the cash flow hedge reserve in 

equity. Any ineffectiveness in the hed ge relationship is recognised immediately in profit or loss. 



At the time the hedged item affects profit or loss, any ga in or loss previously recognised in other 

comprehensive income is reclassified from equ ity to profit or loss and presented as a reclassifica tion 

adjustment within other comprehensive income. 

At the inception of each hedging relationship, the Group fo rmally designates and documents the hedge 

relationship, in accordance with the Grou p's risk management objecti ve and strategies. The 

docu mentation includes identification of the hedged item, hedging instrument, the nature of risk(s) 

being hedged, the hedge ratio and how the hedging relationship meets the hedging effectiveness 

requ irements. 

Fair Value Hedg~'S 

In line with the recognition of change in the fair va lue of the hedging instru ments in the Statement of 

Profit &- Loss, the dlange in the fair value o f the hedged item attributable to the risk hedged is 

recognised in the Statement of Profit and Loss. Such changes are made to the carrying amount of the 

hedged item and are adjusted in Effective Interest Rate in the period when the hedging instrument 

ceases to exit. If the hedged item is derecognised, the unamortised fair val ue is recognised immediately 

in Statement of Profit and Loss. 

3.13 Impairment of financia l assets 

Ulan assets 

The Group follows a ' thrt>e-stage' model for impai rment in the form of Expected Cred it Loss (ECl) 

based on changes in credit quali ty since initial recogniti on as summarised below: 

• Stage 1 includes loan assets that have not had a significant increase in cred it risk since initial 

recogn ition or that have low credit risk at the reporting date. 

• Stage 2 includes loan assets that have had a significant increase in credit risk since initial recognition 

bu t that do not have objective evidence of impairment. 

• Stage 3 includes loan assets that have object ive ev idence of impairment al the reporting date. 

The Expected Credit Loss (ECl ) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECl 

for Stage 2 and Stage 3 loan assets. ECl is the product of the Probability of Ocfau lt, Exposure at Default 

and Loss Given Defau lt, defined as follows: 

Probability of Default (PO) - The PO represents the likelihood of the borrower defaulting on its 

obligation either over next 12 months or over the remaining lifetime of the instru ment. 

loss Given Default (LCD) - LCD represents the Company's expecta tion of loss g iven that a default 

occurs. lGO is expressed in percentage and it shows the proportion of the amount that will actually be 

lost post recove ries in case of a defau lt. 

Exposure at Default (EAD) - EAD represents the amounts, including the principal outstanding, interest 

accrued and outstand ing Letters of Comfort that the Company expects to be owed at the time of default. 

Forward- looking economic in formation is included in determining the 12-month and lifetime PO, EAD 

and LGD. The assumptions underlying the expected cred it loss are monitored and reviewed on an 

ongoing basis. 



Fillollciaf assets otller tllan Loans 

In respect of its other financia l assets, the Group assesses if the cred it risk on those financial assets has 

increased significantly since initial recognition. If the cred it risk has not increased sign ificantly since 

in itial recognition, the Group measures the loss allowance at an amount equa l to 12-month expected 

cred it losses, else at an amount equal to the lifetime expected credit losses. 

To make that assessment, the Group compares the risk of a default occurring on the financial asset as at 

the balance sheet date with the risk of a default occu rring on the financial asset as at the date of initial 

recognition. The Group also considers reasonable and supportable informa tion, that is available 

without undue cost or effort, that is indicative o f significant increases in credit risk since initial 

recogni tion . The Group assumes tha i the credit risk on a financial asset has not increased significantly 

since initial recognition if the financial asset is determined to have low credit risk at the balance sheet 

date. 

Write-offs 

Financial assets are written off ei ther partially or in thei r entirety on ly when the Group has stopped 

pursuing the recovery or as d irected by the order of the Judicial Autho ri ty. 

3.14 Cash and cash equivalents 

Cash and cash equivalen ts comprise cash on hand and demand deposits, together with other short­

term, highly liquid investments (origina l maturity less than three months) that are readily convertible 

into known amounts of cash and which are su bject to an insignificant risk of changes in va lue. 

3,15 Dividend and Other Payments to holders of Inst ruments classified as Equity 

Proposed dividend s and interim dividends payable to the shareholders are recognized as changes in 

equity in the period in which they are approved by the sha reholders' meeting and the Board of 

Directors respectively. Liability for the pa yments to the holders of instruments classified as equ ity are 

recognized in the period when such payments are au thorized for payment by the Group. 

3,16 Material prior period errors 

Materia l prior period errors are corrected retrospectively by restating the comparative amounts for the 

p rior periods presented in which the error occurred. If the error occu rred before the earliest period 

presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 

restated. 

3.17 Prepaid Expenses 

A prepaid expense up to Rs. 1,(X),OOO/- is recognized as expense upon ini tial recognition. 

3.18 Taxation 

Tax expense recognized in profit or loss comprises the sum of deferred tax and rurrent tax. It is 

recognized in Statement of Profi t and Loss, except when it relates to an item that is recognised in OCI or 

directly in equity, in wh ich case, the tax is also recognised i.n OCI o r d irectly in equity. 



Current tax is determined as the tax payable in respect of taxable income for the year, using tax rates 

enacted or substantively enacted and as applicable at the reporting date, and any adjustments to tax 

payable in respe<:t of previous years. 

Deferred tax is recognized on tempora ry differences between the carrying amounts of assets and 

liabilit ies in the consolidated fi nancial statements and the corresponding tax bases used in the 

computation of taxable income. 

Deferred tax assets and liabilities are calculated, without discounting, at tax rates that are expected to 

apply to their respective period of realiza tion, provided those rates are enacted or substanti vely enacted 

by the end of the reporting period. Deferred tax assets and liabilities are offset if there is a legally 

enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the 

sa me tax authority. 

Deferred tax liabili ty is recognized fo r all taxable temporary differences. A deferred tax asset is 

re<:ogn ized for all deductible temporary d ifferences to the exten t tha i it is probable that future taxable 

profits will be ava ilable against which the deductible temporary difference can be utilized . Deferred tax 

assets are reviewed at each reporting dale and are reduced to the extent that it is no longer probable 

that the rela ted tax benefit will be rE:'aHzed. 

Changes in deferred tax assets or liabilities are recognized as a com ponent of tax income or expense in 

profit or loss, except where they relate to items that are recognized in other comprehensive income or 

d irectly in equity, in which case the related deferred tax is also recognized in other comprehensive 

income or equity, respectively. 

3.19 Employee benefits 

Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a paid 

annual leave) where the absences are expected to occur with in twelve months after the end of the 

period in which the employees render the related service, profit sharing and bonuses payable within 

twelve months after the end of the period in which the employees render the related services and non­

monetary benefits for curren t employees are estimated and measu red on an undiscounted basis. 

Post-employment benefit plans are classified into defined benefits plans and defined contribution 

plans as under: 

Dtfillt'ti contribution plllIl 

A defined contribution plan is a plan under which the Group pays fixed con tributi ons in respect of the 

employees into a separate fund. The Group has no legal or constructive obligations to pay further 

contribu ti ons after its pay ment of the fixed contribution. The contribu tions made by the Group towards 

defmed contribution plans are charged to the profit or loss in the period to wh ich the contributions 

relate. 

Delitlt'd benefit plall 

The GroliP has an obligation towa rds Gratuity, Post-Retirement Medical Facility (PRMF), Provident 

Fund (PF) and Other Defined Retirement Benefi t (ODRB) which are being considered as defined benefit 

p lans covering eligible employees. Under the defined benefit plans, the amou nt that an employee will 



receive on retirement is defi ned by reference to the employee's length of service, fi nal salary, and other 

defined parameters. The legal obligation fo r an y benefi ts remains with the Grou p, even if plan assets for 

fund ing the defi ned benefit plan have been set aside. 

The Group's obligation towards defined benefi t plans is determ ined using the projected unit cred it 

method, with actu ari al valua ti ons being ca rried out at the end of each annual reporting period. TIle 

liability recognized in the sta tement of financial position for defined benefi t plans is the present value of 

the Defined Benefi t Obligation (DBO) at the reporting date less the fai r value of p lan assets. 

Ma nagement estimates the DBO annually with the assistance of independent actuaries. 

Actuarial gains!losses result ing from re·measu remenls of the liabi lity/asset are included in Other 

Comprehensive Income. 

Other Iong·term em ployee benefit s: 

Liability in respect of compensated absences becoming d ue or expected to be ava iled more than one· 

yea r a fter the balance sht..'Ct date is estima ted on the basis of actua rial va luation performed by an 

independent actuary using the projected un it credi t method. 

Actuarial gains and losses arising from past experience and changes in actuaria l assu mptions are 

charged to sta tement of profi t and loss in the period in which such gains or losses are determined . 

l oan to employees at concessio nal rate 

Loans given to em ployees at concessional rate are ini tia lly recognized at fai r value and subsequen tly 

measu red at amortised cost. The d ifference behveen the initial fair value of such loans and transaction 

va lue is recognised as deferred employet> benefits, which is amortised on a straight-line basis over the 

expt'Cted remaining period of the Loan. [n case of change in expt'Cted remaining period of the Loan, the 

una mortised deferred employee benefits on the da te of change is a mortised over the u pda ted expected 

remaining period of the loan on a prospective basis. 

3.20 Provisions, Contingent Li abili ti es, and Contingen t Assets 

Provisions are recognized when the Grou p has a present lega l or constructive obliga tion as a result of a 

past even t; it is probable that an ou tflow of economic resources wilt be required fro m the Group and 

amou nts can be estimated reliably. Timing or amoun t of the ou tflow may still be uncertain. Provisions 

are measu red at the estimated ex penditu re required to settle the present obliga tion, based on the most 

reliable evidence ava iJable at the reporting date, including the risks and uncertain ties associated with 

the present obliga tion. Provisions are discounted to their present values, where the time va lue of money 

is material. 

A contingen t liability is disclosed for: 

• Possible obliga tions which will be con fi rmed only by future events not wholly within the control of 

the Group or 

Present obligations arising from past events where it is not probable that an outflow of resources 

w ill be required to sett le the obligation or a reliable estimate of the amoun t of the obligation cannot 

be made. 

In those cases, where the ou tflow of economic resources as a result of present obligat iOns is considered 

imp robable or remote, no liability is recognized or d isclosure is made. 



Any reimbu rsement that the Group can be virtually certain to collect from a third party concerning the 

obligation (such as from insu rance) is recognized as a sepa rate asset . However, this asset may not 

exceed the amou nt of the related provision. 

Con tingent assels are not recognized. However. when the inflow of economic benefits is probable, the 

related asset is disclosed. 

3.21 Fair value measurement 

The Grollp measures financial instruments, such as derivatives at fair value at each reporting date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. The fair value measurement is based 

on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market fo r the asset or liability. or 

• In the absence of a principal market. in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Group. 

The fair value of an asset or a liability is measured using the assumptions that market participants 

would use when pricing the asset or liability, including assumptions about risk, assuming that market 

participants act in their economic best interest. A fai r value measurement of a non-financia l asset takes 

into account a market participant's ability to generate economic benefits by using the asset in its highest 

and best use or by selling it to another market participant that would use the asset in its highest and 

best use. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient 

d.lta are available 10 measurl:' fai r value, maximizing the lI SC of relevant observable inputs and 

minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the consolidated fmancial 

statements are categorized within the fair value hierarchy, described as follows, based on the lowest 

level input that is material to the fair value measurement as a whole: 

• Levell - Quoted (u nadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is material to the fair value 

measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is material to the fair value 

measurement is unobservable 

For assets and liabilities that are recognized in the consolidated financial statemen ts regula rly, the 

Group determines whether transfers have occurred between levels in the hierarchy by re-assessing 

categorization (based on the lowest level input that is material to the fair value measurement as a 

whole) at the end of each reporting period. 



3.22 Offsetting of fi nancial instruments 

Financia l assets and financial liabilities a re offset and the net amount is reported in the balance sheet if 

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to 

settle on a net basis, to realise the assets and settle the liabilities simultaneously. 

3.23 Business Combination under Common Control 

A business combination, if any, involving entities or businesses under common control is a business 

combination in which all of the combining entities or businesses are u ltimately controlled by the same 

party or parties both before and after the business combination and that control is not transitory. 

Business combinations involving entities or businesses under common con lrol are accounted for using 

the pooling of in terest melhod as follows: 

• The assets and liabilities of the combining entities are reflected at their ca rrying amOlmts. 

• No adjustments arc made to reflect fair values, or recogn ize new assets or liabil ities. 

Adjustments are made on ly to harmonise material accounting policies. 

• The financial information in the financial sta tements in respect of prior periods is restated as if 

the business combination has ocrurred from the beginning of the preceding period in the 

financial s tatements, irrespective of the actual date of the combination 

The ba lance of the retained earnings appearing in the fi nancial statements of the transferor is 

aggregated wi th the corresponding balance appearing in the financial statements of the transferee. 'Ine 

identity of the reserves is pr('sCTved and the reserves of the transferor become the reserves of the 

transferet> 

The difference, if any, between the amoun ts recorded as share capital issued plus any add itional 

consideration in the form of cash or other assets and the amount of sha re capital of the transferor is 

transferred to capital reserve and is presented separately from other capital reserves. 

3.24 Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged to the securities premium account 

4. Implementation of Newl Modified Standards 

During the year, the Ministry of Corporate Affairs (MeA) has issued amendments to certain Ind AS. 

The Group has analysed the impact of these amendments, which is not material to the Group. Further, 

MCA has not issued any new lnd·AS applicable 10 the company. 

5. Material management judgment in applying accounting policies and estimation of uncertainty 

The prepa ration of the Group's consolidated finanda l statements requires management to make 

judgments, estimatl'S, and assumptions that affect the reported amollnts of revenues, expenses, assets 

and liabilities, and the related disclosures. The estimates and underl ying assumptions are based on 

his torical experience &: other relevant factors and are reviewed on an ongoing basis. Actual results may 

d iffer from these estimates. 



Changes in accounting estimates- Such changes, if any, are recognised in the period in which the 

es timate is revised if the revision affects only that period or in the period of the revision & futu re 

periods if it affects both cu rrent & future periods. 

Material mauag(.'11Imt judgmellts 

Recognition of deferred tax assets! li ability - The extent to which deferred tax assets can be recognized 

is based on an assessment of the probability of the future taxable income against which the deferred tax 

assets can be uti lized . Further, the Management has no intention to make withdrawal from the Special 

Reserve created and maintained under section 36(t)(viii) of the locome tax Act, 1%1 and thus, the 

special reserve created and maintained is not capable of being reversed. Hence, the Group does not 

crea te any deferred tax liability on the said reserve. 

Recognition of Deferred Tax Liability on Undistributed Reserves of Croup Companies - The 

applicable tax laws provide for tax deduction in respect of dividend income from equity investments, to 

the extent of d ividend declared by the Company to its shareholders during the year. Considering the 

historical informat ion and dividend distribution policy of the Company, the Company does not expect 

any tax liability on the undistributed reserves of the Croup Companies, as and when such reserves arc 

distributed . Hence, the Company does not create any deferred tax liability on undistributed reserves of 

Group Companies. 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators of 

impairment of assets requires assessment of several external and internal factors which cou ld result in 

deterioration of recoverable a mou nt of the assets. 

Investment in SPVs - Transmission projects are managed as per the mandate from Gove rnment of 

Ind ia and the Group does not have the practical ability to direct the relevant activities of these projects 

unilaterally. The Group therefore considers its in vestment in respective SPVs as associates having 

Significant influence despite the Com pany holding 100% of their paid-up equity share capital. 

Non recognition of Interest Income on Credit Impaired Loans· As a matter of prudence, income on 

credit impaired loan assets is recognised as and when receh'ed or on accrual basis when expected 

realisation is higher than the loan amount outstanding. 

Material estimates 

Useful lives of depreciable/amortizable assets - Management reviews its estimate of the useful lives of 
depreciable/a mortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of 
underl )Iing assumptions such as standard rates of inflation, mortality, discount rate and anticipation of 
future salary increases. Variation in these assumptions may materially impact the DBa amount and the 
annual defined benefit expenses. 

Fair value measurements - Management applies valuation techniques to determine the fa ir value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market participants would price the ins trument. In 
estimating the fair value of an asset or a liability, the Grou p uses market-observable da ta to the extent it 
is available. In case of non-ava ilability of market-observable data, Level 2 & Level 3 hierarchy is used 
for fair valuation. 



Income Taxes - Material estimates are involved in determining the provIs ion for income taxes, 
includin g amount expected to be paid/recovered for uncertain tax positions and also in respect of 
expected future profitability to assess deferred tax asset. 

Expected Credit l oss (' ECl' ) - The measurement of an expected credit loss allowance for financial 
assets measu red at amortized cost requires the u se of complex model s and s ignificant assumptions 
about future economic cond itions and credit behaviour (e.g., likelihood of customers defaulting and 
resu1ting losses). The Crou p makes signifi cant judgments about the following while assessing expected 
credit 1055 to estimate Eel: 

• Determining cri teria fo r a s ign ificant increase in credit risk; 

• Establishing the number and relative weightings of fonva rd-looking scena rios for each type of 

product! market and the associated Eel; and 

• Establishing grollps of similar fi nancial assets to measure EeL. 

• Estima ting the probability of default and loss given default (estimates of recoverable amounts in 

case of defau It) 



, 

6 Cuh and cash equivalents 

Particulars As al J.O-06-2024 As at 31-03-2024 

- Cash on Ibnd tinduding imprestl 008 0.02 
• S"bnces wi th Banks 

· in current accolmts 1,300.12 67,65 

· dl'posilS with original maturity of J months or Il'SS 4,086.73 J95,~ 

Total 5,386.93 262.75 

7 Bank Ba.1anfi'5 tother than Cuh and Cash Equiulentsl 
~ in Cro~.) 

Partiroiu5 AI at 3O..()6.2024 As at )1.(l3-2024 

- EiUIIIHkl'd SalaM.:'S with Banks 

- For unpaid divid('nds 7.16 1,192.72 

- For Government funds for onward d isburSt''''''-'lu as grant 176.92 69.55 

- Earmarked Term Ot'po .• it!l 

- Deposits in Compliance () f Court Order 0.68 U.67 
· Term Dloposil - lA-bt-ntur .. Redemption Reserves . . 

• 8 .da,nCH with banks nol il'ailable for use pending 1.056,&1 1,245.41 

a llotment of >lEe C"pital Gain Tax Exemption Bonds 

-Other Term deposits 19'7.05 191 .40 

Tot,,] l.438.65 2,699.75 



8 O,..,.i.-.li..., Finlncill ln5tN m"nls 

(ii) 

(iiil 

(i) 

(iiI 

(iii) 

The Company ('tltl"~ in to dl'rlvati\'{'S for hedging foreign e)(chan.gl' risJ<s and inll'n'St raIl' risk,. Ocrivali-'cs hdd for risk managl'fnl'tlt 

purposl'S include hedgl'S that art' eiUwr dl'Signated IS dfective hedgt'5 under Ihe hedge ,lC(I)\Inting rt'q"ir~>ml'"ts or hedges that n .. 

economic hedgl'5. The table betow shows the f~ir " .. lu1'5 of deriIJath'1" financial in;;trummts reo.."'Ordl'Ci a5 assets or li,lbitities lug~'tlwr with 

their notion .. ! amounts. 

Put I 

W C W~ '" P. otinol. ,.,. A~.t 3I).D6.2024 As 8t]I-03-2024 

Notional fl.ir Value- flirValuf ' Notiona l Fair Va luf ' fair V.lue· 
Amount~ A_" U.biliti" A.mount1 A ..... Li.bilities 

CUrn'nc), o.,rivat;..." 
- Currency j;wap.; 3.129 . .50 42.83 4.39 3,126.52 43.34 38.13 

. OW" 
-CallSprl"ad · . · · · · 
- Si"agul1 Options 1,34,333.10 11,243.48 902.39 1.21.107.24 1I.070.97 411 .82 

Sub·tol.l (i) 1,37,462.60 11,286.]1 906.78 1,24,233.76 11,114.31 449.95 
Inleru l Ra te O.,r;valiyu 
- Forward Rate A8r('t'm~n ts and Interest Rat" Swaps 7\,!\41.15 1,686.55 "'.88 72,128.13 1.367.71 309.75 

Sub-Iotal (ii) 7U42,15 1,686.55 "'.58 72,128.13 1,361.71 309,75 
Other dennl;,," 

- Re-ve1"!if cross curronc), swaps · . · · · · 
Total - Dflivalive Fin an ci.l ln~t",m"nti Ii ~ ;i.iiiJ 2.09,004.75 12.972.86 1,205.66 1,96,361.89 12.482.02 759.70 

hot II 
Included in Part I ,lrc deri,·ali,'<.'S held for kedging and risk m;molg~ment pUrp0;;e5 as below; 

(f! C " rOTH 

Puticubrs As al J.O.06-2024 As , 1]1-03·2(124 

Notional Fair V, lue- Fai r Valut· Notioul hir V,tu Ol_ fair Valuf _ 

Amounts Asse ts Li.a bilil ;rs Amounts ASlets Liabilities 
F.ir Valufl HOIdginl 
• tnt uOIlIt Ratfl OO/riutivu 

- fo .... 'ard Rail' Agrt't'ments and !nlert"51 Rail' Swap!! 15,950.70 ... "'.88 15,950.10 · 297.13 
Sub-iol,,1 (i) 15,950.70 M. "US 15,950.70 · 297.73 

Cash flo"' II~ging 

- CUrn'n.:y Ofrinl;YU 

· Curro!f\()' Sw.ps 3.129.50 42.83 09 3.126.52 43.34 38.13 
• Otht-rs 

· c"n Sp .... ~d · · · · · 
-$casu" Opllon~ 1,34,333.10 11,243.49 902.39 1,21,101.2~ 11.010.96 411 .82 

. Int",", R.tf Dt-riY.liva 

·I'orwud Rio,,! Agtremt'nIJ~r>d tntftolSt I1atI"S"'aps 48.891.45 1.207.69 · 49,4n.43 905.30 12.02 
Sub-tol,,1 (ii I 1,86,354.05 12,.494.01 ... " 1,73,711.19 12 .. 019.60 461.97 

Undesignaled Ocrl"atiYft 6,700.00 47'....37 · 6,700.00 462.42 · 
Tol.l- OOlriutiu fin.nci.llnstmmenb (i. ii.; ii) 2,.09,004.1$ ,<972.86 1,205.M t,96,361.89 12..482.02 159,70 

Ot>rivali\'e financial inslrUment5 are measured at fair Vd!Ul' ~t l'och u-porting datc. TIw changl'!l in the fili r value of deri\,at;"ei do.'Sign~tl.'Ci 

ns hedging instruml. .... ts in effl.'Clivc cash now hedg1'5 are r«ognis..'£1 in OUwr Comprehensive lnc:ome. In case qf {.lir \'alue hedges. Ihl­
changl'S in fair IJalue of th~ dcri"~ti,,es dli':ilgn~tl.-d as hedging instruments along with ttl<' fair \'lllu .. ch,mK<.os in t!w carrying amount of the 
hl-dged items Drc ll.'COgniSl.-d in lhe Stillment of l'rofil & Loss. For undl'$ignatM derivativl'l'. 11'1" ch;mgl'S in the {,lit value are Ti.'Cognised in 

t!w Stal"mt!Tl' of Profit & I..<)S';. 



9 RKtinblts 

Iii) 

(iii) 

\I 

(iJ 

(ii) 

(ii i) 

Particulars 

T rade RKe ivab!n 

UnSt.'CUred, Considered good 

Less: Allowa.na fo r Expected Credil Loss 

Trade ~ivabl('S which hOi\,(, signi ficant incresc in cl\'di t risk 

less: Allowan« fo r Expecled Credit l oss 

Credit impain _>d rereivables 

Less; AI!ownn("!' fin Expected Credi t Loss 

Sub-Total-! (i+ii+iiiJ 

Olher RKeivables 

UlIs • .!Cured, COTtiidt'! red Sood 

l •. .''Ss: AJlowanc<! fo r Expt'Ct<!d Crl!dit Loss 

Trad(' r..'O.'ivabl~'S which hav!' significant inCfI.'Se in credit risk 

u 'SS: Allowance for Exp«tl!d Cn.'di t Loss 

Cl\.odi t impai red l'\.'Cl'ivabli"!< 

~: Allowana> for Expt:ctl!d C«-><Iit Loss 

Sub-Toul·n (i+ii+iii) 

Total ReuinblH (I+JI) 

({ in Cr"n:~ 
As 1.1 30-06-2024 As al)1-03-2024 

149.13 115.13 

(4.57) (8 .8J) 

144 ... 106.30 

66.56 58.90 
(14.64) (16.58) 

51,92 42.32 

66.61 66.40 

(61.29) (61.20) 
5.32 5>0 

201.80 153.82 

5.94 3 .70 

· · 
5.94 3.70 

· · 
· 

· · 
· · 

· · 
· 

S ... 3.70 

207.74 157.52 



10 Lo.o.ns 
~ Company has cah.'lIorised all Io.>ns at Amortised COSt in ItCCOrd atlO:! with I~ t""ll,litemenls o( lnd AS 109. 

IA) 

(i) 

(i i) 

(8) 

(i) 

(Ii) 

(iii ) 

(00 

(I) 

(ii) 

) 

(O(l II 

r .. rticulns 

.... ". 
T= """" 
Working Capi tal T.m n l..NllS 

Tol .. I]A) · Gmu lous 

l~: Impa irm~'T1t loss a llowance 

Tot .. l (A)· Net LOUIS 

s.,curily Det.i], 

St.'CUrro by langibw as.sets 
Cm'''''oxI by Go. 'emmenl Gu .. ranl~~ 

UIlS<'<;.'U r~.,j 

Tot. l tBI · Gmu lNnJ 

l~: ImpairmenllO!1s ililowance 

TotJ I (8)· Ntt lo."s 

lo.oftS ift Indi .. 

I'ublic 5I.'ctor 

Prio'a le 5«lOr 

Tol .. , (C)(I). Gm" Lo." 

lrii: Impairmenlloss allowdTlCl! 

Tol .. 1 (C)(I) · Net Lo. ns 

Lo .. ns outs ide lndi ~ 

L • .,.s: !m~im".l1 l(I5s allo"'an.. ... 

Tob' (cMIl) · Nel loan~ 

Tol • • (C)(ll.nd to(l1l 

A' Jt~201.4 

I'ri !lti p.lOf. A ... omH<i COlli 

",76.JOJ.J6 -1.79,210.52 
5.1,436.09 53,864.02 

5,29,739.45 5,33,094..54 

(l2,MI.79) (12,B51 .79) 

5, 16,881.66 5,20,1.42.15 

2.30.541.24 2.55,278.95 

2.36,m .02 2.35,217.53 

42.4~. 19 "2.598.05 
5,29,739.45 5,33))901..54 

(12.851.79) (12.S51.79) 

5, 16.&117.66 5,20,242.75 

4,70,652.50 V4,O!r9.92 

!r9,()16.95 59))3.4.62 
5,29,739.45 5,J3,094..54 

(12.85J.79) (12..851.79) 

5,16,887.66 5,20,242,15 

- -
- -
- -

5,16,887.66 5,20,242.75 

~ in t;"I1\'~ 
At .1 3H13·2024 

Pri!lei""lOI. Amomted e MI 

4.82.822.56 ".84,863.33 
26.548.39 26.709.14 

5,09,371).95 5,11.572.57 

(12.3&l.52) (12,3SO.52) 

4,96,990,U 4,99,1!12.05 

3,16,670.10 3,17.858.08 

1,72.069.58 1.73,004.21 

20.631.27" 20.710.28 

5,09,370.95 5, 11,572.57 

(12,380.52) (12,J80.52) 

4,96,990.43 4,99,192..05 

",67,5&1.39 ",69,796.69 
41,7S6.56 " 1,775.88 

5,09,370.95 5, 1l.s72.S7 

(12,380.52) (12,380.52 

4,96,99(1.4) 4,99,192.05 

- -
- -

- -
4,96,990.43 4,99, l onJIS 



11 Investments 

Particula rs 

As at 30th June, 2024 

Gon'rnment 5c<:ur ities 

Debt Securi ties 

E<luily Instru men ts 

Preference Shim .'S 

Tota l· Gross (AI 

Investments ou tside India 

invl.ostmcnts in lndia 

Total · Gross (8 ) 

Total Investments 

l ess: impairment loss allowance (e) 

Total - Net «(PA-C) 

As at 31st March, 2024 

eovcmmcnl Secu rities 

Debt &'CUrities 

Equity Instruments 

Preference Sha res 

'Total - Gross (A) 

Investments ou tside India 

Amortised At fa ir va lue 

Cost Through Other Through profit Des ignated at 

(l) 

1,622.4 1 

2,387.22 

28.72 

4,038.35 

4,038.35 

4,038.35 

4,038.35 

(28.72) 

4,009.63 

1,624.08 

2,176.20 

28.72 

3,829.00 

Comprehensive 

I.ncome 

(2) 

438.68 

438.68 

438.68 

438.68 

438.68 

438.68 

410.64 

410.64 

or loss 

(3) 

967.60 

164.96 

1,132.56 

1,132.56 

1,132.56 

\,132.56 

1,132.56 

1,065.03 

76.37 

1,141.40 

fair value 

through profit or 

}." 
(') 

Sub·total 

(5- 1+2+3+4) 

1,622.41 

3,354.82 

603.64 

28.72 

5,609.59 

5,609.59 

5,609.59 

5,609.59 

('S.,,) 
5.580.87 

],624.08 

3,241.23 

487.01 

28.72 

5,381.M 

Others (At 

Cost) 

(O) 

~ in Cro rt.:!s 
Tota l 

(7- 5+6) 

1,622.41 

3,354.82 

603.64 

28.72 

5,609.59 

5,609.59 

5,609.59 

5,609.59 

(28.72) 

5.580.87 

1,624.08 

3,241.23 

487.01 

28." 
5,381.04 

Investments in Ind ia 3,829.00 410.64 1,141.40 - 5,381.04 - 5,381.04 

Tota l - Gross (8) 3,829.00 410.64 1,141.40 ~C LIM, 5,38l.(W - 5,381.04 

Total lnvestmcnts 3,829.00 410.64 1,141.40 Y - 5,)81.04 - _ _ 5,381.04 

less: impairment loss allowance (0 (28.72) - - . - (28.72) g :.Ch n(j~·J (:28.72) 
.." ~~ Total- Net (D=A-C) 3,800.28 410.64 1,14l.4O ~ -...L 5,352.32 ~'Ii - \." 52.32 

~~~ '>i 0 0 ' • elhi-92 0 

~
g _L .• 
~'Io-' § . '" ~ . ~4~ 



12 Qth"r 'inUlci,1 ,SId, 

Th", Company has calt'h'Orised ,lUlh", oompont'l'll~ under ·Oher Fin ... ncial AsseB' ~' Amortised COSI in accQrdun<.:t! with Ihe r~l.Iirements of Ind AS 109. 

Putk"bf'5 

(A) lwns 10 Employ«s 

(U) Ad",n," to Employ~ 

(0 I..o.ins" "dunces to Hold in&, Subsidi,uy 

(D) SKU"ty D,,~i l!l 

rEI Ad\·,nu paid towards uri,tion mUS;" 
(f) Ruo l"fuble from GOl"emmenl of Indi, 

Towards Gol Fully Serviced Bonds 

(G) OIht'r,mo"nlsrecoveuble 

Less: Impainnffi ' Loss aUowancp 

Other Amounts Recol"t'uble (Net) 

13 Cu~l tU: UKb(nd) 

P,rtin""" 
Adl'.m.:t' Incom .... l.lX &: IUS 

t ess: I'rovision for Incom .. T,,~ 

T_:o: Deposited on income fa.>: d"m,mds under cootest 

Provision for incom .. 'a~ for dt'mand under contE.'51 

Cunenl In .isels (Net) 

14 ~ft'fn'd Iu as~s (nd) 

P.rticul,rs 

Oef"n ed T n A»"1lI (N"I) 

Tot.ol\A 10 F) 

As. ' )0.06.2024 

Sub-Tol. 1 m 

Sub·Tol,l (2) 

As.130-06-W24 

61.63 

1.71 

US 
1.90 

33.50 

24,617.9J 

96.06 

J06~,1 
(0.80) 

306.06 

5.29 

(0·:)1 S." 
311.10 

2,.S48.09 

I t in Cnlri-'; 
As ,I 31..03·2024 

57.99 
0.90 
0.51 

I." 

2.;,)19.40 

102.22 
(4O.8S) 

61.37 

24,441.72 

{ t In Crores 
As.t )1~202:4 

.lOS."7 
(0.80) 

lOU7 

S.26 
(0.25) 
5., 

"'.68 

~ in CrOll'S 
As .1 31"()}'2024 

2,.SOO.96 
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16 Other non-fiunci .. l U K ls 

IA) 

I"' 
IC) 
10, 
iE, 
IF) 

IG) 

Putieu!. .. 

UnH cu nod, ton5idered gOQd 

Capi tal Ad"ar>c1'5 

Other Ad,"ances 

BalMlCI'!i with Go;wernmel1\ AUlhorili.~ 

I'rt!-Spml Corpor,)te Social Responsibility (CSR) Expen§t'S 

Prlopaid bpen.ws 

~ferrcd Emplo}'l'<' Co5t 
Other Assets 

Tolll (A 10 G) 

17 AI.HtI c1u~ified 15 held fo r u le 

Puticu\ , .. 

IAI Dispos.ol Group 

(l) lnn'Stmcnt in -natc!! 

(ii) Loom to ~ .. tt'l 

(iii) Pro,ision lor impairment on ,lj;!iC1!J dassili l-d;os held IOf sale 

Sub-Tol"I \i+ ii. iii) 

181 AS!iCts C\assi fll.'d ;os Held for Sa le--fl uildintl 

Total (B) 
G .. nd Told (A+B) 
lilbiHliH dinoclly nMlcj , led ",ilh UKls clu~ ified IS held lor " Ie 

10 rayable to associatl-s 

Tol .. I (O 

Nel Assets lIeJd fo r " Ie (A+8-C1 

hrticulltl 

IAI T nWc Parable:, 

Total outstanding dues of micro ~n l<,rpriscs and small enterpriSl'S 

Total outstanding dues ot!wr tllan mIcro enterpriSt'5 ""d small cnterpriS('S 

Sub· ta l,,! 

lSI O,h.,. pay_bk , 

ToI~1 outst.mding d ues of micro cnle rp rist-s and small mterpriJiI.'S 

Total ou tsr",nding dul'5 other than micro mtNp~ and small ""tl'rpn-

5 .. />-10 ,,,1 

Tobl (A+8) 

It in Crore_ 
A5 ~t 3O-C6-2:02:4 As ,I 31-03-202.4 

7.21 0.17 
~ 1.24 31.33 

47.25 " 36 
· ,-" 

40.47 "-OJ 
16.96 15.81 

0.01 0.01 
IS). lt 117.03 

( ~in Crort'S) 

ASII JO-o6.20H As ,1 31-03-2024 

0.75 ... 
8.95 19.25 

· . 
9.13 20.15 

0.05 0.05 
O.OS '.05 
9.78 20.20 

· . 

· 
' .n W.W 

(t in Cron.'S 
As II 30-06-202~ As .I ) I -OJ.-2014 

0.12 0. ]6 

11l.72 9'7 .74 
11).&1 97.90 

>92 2.83 

.. " •. " ,., 11.52 

121.71 109.42 



19 Debt Securities 

(A) 

(i) 

(ii ) 

(iii) 

(iv) 

(8) 

(i ) 

(ii) 

(iii) 

(0 
Ii) 

(i) 

(ii) 

The Company h:l.s c3tl'gorised illl dcbt sccuritics at amor tised cost in accordanc(' with the rcquircmL'Ilts of Ind AS 109, 

It in Crorcs 

Particulars As at 30-06-2024 As at 31-03-2024 
Face ".due Amorti!ICd Cnst FaceV ... lue Amortised Cost 

Secured Long-Term Debt Securities 

Insti tu tional Bonds 1,955.00 2,105.37 1,955.00 2,052.46 

54EC Capital G,l in Tax Exemption Bonds 42,190.25 44,101 .16 41,110.80 42,535.71 

Tax Fret> Bonds 8,953.27 9,462.56 8,953.27 9,279.82 

Bond Application Money p('nding allot11lL'Ilt 1,056.84 1,057.76 1,245.41 \,244.57 

Sub·total (AI 54,155.36 56,726.85 53,264.-&8 55,112.56 

Unsecured Long-Term Debt Secu rities 

Ins titutional Bonds 1.83,815.29 1,89,933.92 1,72,275.29 1,78,093.90 

Infrastructure Bonds 3.% 9.53 3.% 9.32 

Forcign Curn."'IlCY Bonds 32,794.60 32,758.34 32,963.75 32,847.46 

Sub-tot ... , (B) 2,16,613.85 2,22,701.79 2,05,243.00 2.10,950.68 

Unsecured Short-Term Debt Securities 

Commercial P,l pcr - - - -
Sub· total (C) - - -

Total· Debt Securities (A+B+C) 270769.21 279428.64 2.58507_" 266063.24 
Debt Securities issued in! outside India 
Debt ~,<uritics in India 2,37,974.61 2,46,670.29 2,25,543.73 2,33,215.78 
I)('bt x'CUritics outsidt' Indi;! 32,794.60 32,758.35 32,963.75 32,847.46 

Total · Debt Securities 2.70,769.21 2,79,428.64 2,58,507.48 2.66,063.24 

20 Borrowings (Other than Debt Securities) 

(A) 

(i) 

(ii) 

(iii ) 

(iv) 

(8) 

(i ) 

(ii) 

(iii) 

(iJ 

(iil 

The Company has categoriS4..>d all borrowings (oth(!r thall debt st'CUritiO:-Sj at Amortis.:.>d Cost in acoordan«! with the n."{juirements of Ind AS 

)09. 

(t in Cron.-s 
Particulars As at 30-06-2024 As at 31-03·2024 

Princi ~I DIs Amortised C05t Prinei II0la Amortised Cost 

Unsecured long-Term Borrowings 

Term l.o.:lns frorn Banks 50,654.13 SO,85I.OS SO,6 12.28 50,620.49 

Term Loans from Financial Institutions 8,050.00 8,072.23 8,050.00 ~t072.29 

Term Lo.1.n in Foreign Currt'Ilcy 75,849.07 75,606.63 67,205.64 66,772.38 

Term Loans from Covcmmt'Il t of JndiJ (NSSF) 10,000.00 10,118.93 10,000.00 10,325.12 

Sub-total (A) 1,44,553.20 1,44,648.84 1,35,867.92 1,35,790.28 

Unsecured Short·Term Borrowings 

FCNR (6) Loans 29,846.66 29,861.32 25,138.67 25,151.29 

Short Term Lo.1.nS/ Loans rep;!yable on d('mand from Banks 6,338.99 6,349.68 10,875.94 10,883.04 

Overdrafts! Cash Credit ft.'payable on demand from Banks om om 267.44 267.44 

Su b·total (B) 36,185.66 36,211.01 36,282.05 36,301.77 

Total - Borrowings (other Iha n Debt Securities) (A to B) 1,80,738.86 1,80,859.85 1,72,149.97 1,72,092.05 

Borrowings (other than Debt Securities) inl outside India 

BmTOwings in India 1,04,889.79 J,05,253,22 1,04,944.33 1,05,319.67 

Borrowings outside India 75,849.07 75,606.6.3 67,205.64 66,772.38 
Tolal - Borrowings (other than Debt Securities) 1,80,738.86 1,80,859.85 1,72.149.97 1,72,092.05 



21 Subordin.ll ied Li.ll.b ililiH 

The Company has categori S<.'Ci all subordinaWd Iiabilitil-s at amortiSl'Ci cost in i'lcrordan«.> with the rL'quircments o f lnd AS 109, 

(i) 

(ii) 

(iii) 

(iv) 

(I) 

( ii ) 

P.lI rucul.ll l'S 

115th Seri...,. · Subordina te TIer-II Bonds -

8.06% Rooa>mable at par on 31.05.2023 

1751h SeriL'S - Subord inate Tier- II Bonds-

8.97% Rcd~milbl (' at par on 28.03.2029 
199th Seri...,. - Su bordinate Tier-II Bonds-

7.96% R('ck cmab!e 011 par on 15.06.2030 
222nd Series - Perpetual Tier-I Bonds-

7.98"u wilh call option on 30.04.2033 and on annual rumivcrs.:ny 

da tI:' thcreafll:'r 
226th SeTi...,. - Perpetual Tier-J Bonds · 

8.03% with call optiun on 30.09.2033 and on annual anniversary 
Tot ... l- Subordin.ll ted Li ... bilitiH 

Subord inilted Li .llbil itiH inJ outs ide Ind ia 

Borrowings in Ind ia 

Borrowings outside India 
Totil l - Subord in.ll ted Li .ll bil itit'5 

(t in Crores) 

AS .llt 30-06-2024 As .lI131..()3...2024 

hceV;alue Amorti!led Cost h ceV;alue Amortised Cost 

- - - -

2,1 51.20 2,134.78 2,151.20 2,091.95 

1,999.50 1,919.76 1,999.50 2,04 1.60 

2,00).00 2,024.61 2,(0).00 2, 145.28 

1,090.00 1,155.17 1,090.00 1,133.38 

7,240.70 7,234.32 7,240.70 1,412.21 

7,240.70 7,234.32 7,240.70 7,41 2.21 

- - - -
7,240.70 7,234.32 7,240.70 7,412.21 



2.2 Other Financial liabilit ies 

(A) 

(8) 

Particulars 

Unpaid Div idends 

Unpaid Principal & Interest on Bonds 

• fo.-fatured Bonds & Interest Accmed thereon 

• intcrl$t on Bonds 

Sub-total (B) 

Advance received towuds variation margin (e) 

(01 Funds Received from Gove.mment of India for Disbursement as 

S ubs idy/ Grant (cumulative) 

Add: Intcn'st on such funds (net of refund) 

Less: DisburSt.>d to Beneficiaries (cumulative) 

Undisbursed Funds to be disbursro as Subsidy/ Grant 
(E) 

(F) 

Payables towards Bonds Fully serviced by Govemment of India 

Other liabilitil$ 

Total (A 10 F) 

23 Current tax liabilit ies (net) 

Particulars 
Provision for Income Tax 

lA'Ss: Advance Income-tax & IDS 

Currenl tax liabilities (Net) 

24 Provisions 

Particulars 

Provi&ions for 

(A) Employee Benefits 

Gratuity 

Earned Lea¥<.' Liabili ty 

Ml'<iic<ll Leave Li<lbilily 

Settlement Allowance 

Econo mic Rehabilitatio n Scheme 

Long Service Award 

InC\'ntive 

Others 

Sub-total fA) 

(8) Others 

Expcctl-'d CrNi! Loss on leiters of Comfort 

SulHotal (8) 

Total (A.B) 

{~ in CroR'S 
As at 30-06-2024 As at 31-03·2024 

7.16 1,192.72 

27.30 22.42 

9.70 10.52 
37.00 32.94 

5,940.77 4,638.80 
98,759.76 98,251.73 

31.67 24.61 

(98,611.78) (98,202.39) 

179.65 73.95 

24,650.01 24,382.40 

80'1.25 1,619.77 

31.621 .84 31,m.58 

{~ in CroK'S 
As at 30-06-2024 As at 31-OJ.-2024 

4,235.12 3,2S3.85 

(3,802.29) (3,217.34) 

432.S3 6631 

C ~ in CTOrt'S 
Asal~2024 As at J I-03-2024 

0.44 0.13 

31.86 33.81 

20.67 21.52 

231 2.40 

4.99 4.92 

'.58 4.51 

20.28 36.96 

1.07 1.07 

86.20 105.32 

28.52 32.02 

28.52 32.02 

114.12 137.34 



2S Other Non-Financi/li li/lbilit ies 

(A) 

(B) 

(e) 

(0) 

(E) 

(F) 

Particwars 

Income Recr>iwd in Advance 

Sundry liabilities Account (Funded Interest Capitalisation) 

Unbilled Liability towards Capital Account 

Unamortised Fee on Undisbursed loons 
Advance receivt.'CI from Government towards Government Schemt.'S 

Statutory Dues 
Tot;!!) (A to E) 

( ~ in Cron.-'s) 

As at »06-2024 As at 31-03-2024 

0_21 -
47.45 47.80 

48.38 48.38 
173.05 85.38 

0.08 -
53.94 7823 

323.11 259.79 



26 Equ ity Slun CopiLiI 

r .. rtkul..". 

All tlloriHd: 
Equ lt)' w n'S of llO l'am 

I .r;u~d, SubocrilHil ,nd r .. id up : 

Fully JXlid up Equity !lhol rt'1 04 ~ !Ouch 

Toll i 

2' I n~trum~nIJ ~ntjnly .qllily in rutun 

P"rI;eu.]..". 

Fully paid up I .. ·. pt"lual DroIJ Ins truTrn'n tl-nt1rely "'lull}' in natu fl'of , IOiJl.:hs ~OICh 

TOI.II 

18 Otlttr Equi ly 

lA, 
(i) 

(ii) 

(ui) 

(Iv) 

1" 
(vi) 

18' 
KI 

P"rticu l".,. 

Otlttr Ruervts 

Spt"dll Ko...,.,. ...... =,,~ uls36(1) (,'iii) of the I~ Tax Ad. 1961 

11_ k>r IJ.>d ~<><I doublful d_ uh.)6(I)j'·;I~) 01 ,t.. ' n<orrwTu A"" 11161 

Sliliutory Rl-se .... " uls 4S-1C of R~rve Ib n]( of india Act. 1934 

Sl'rurltie, Pre mium 

furclW' Curr~n~y Monda.}' h~m Tran.1all..,., Diflct\'tlCt' AC\.'OUnl 

Q·, ..... J l R~rv~' 

Rttained ~mings 

OIht. Compn>hensivt I nromt (OCI) 

• Eqully Inslrumenls through Other Comprt>l'oeruivt Inrom ... 

• Eff«t;, ·(' Portion of C.ash flow I-ledges 

• CO!'t of Hedging t"I.'5ef"t" 

Totol . Oth,.,. Equity (A~B .. CI 

A, "I JO..06-201. 

No. of S .... rft Amount 

5.011.00.00.000 5.(01),00 

2.63.32.24.000 2.633.22 

2.63.32,24.000 2,633.22 

A. "I JO..06-202' 

Numbtr Amount 

' .... 558.010 

, .... 558.010 

A. "I JO..06..2024 

2S,907,69 ..... 
11.517.48 

l .sn.s3 

(631.95) 

12.036.27 

15.581.08 

(29.601 

2Z6.02 

(126.64) 

69.7U .57 

W C '" ro~ 

A,,,t3100)'202. 

No. of SII, l'ft Amount 

5.00.00.00.000 5.000,00 

2,63.32.24.000 2.633.22 

2.6).32.24,000 2,633..22 

'In Crute, 
AJ.131.(lJ.202' 

Num~r Amounl 

~.~ ',8.<' 
, .... 558.010 

( ' in Crorcs) 

AI "I 3100)'2QU 

~.G44 .8J 

68'.76 
10,828.99 

l.sn,SJ 

(67S.H ) 

12.036.27 

lu n .66 

(57.99) 

(1 .&16.93) 

,-" 
66,15U3 



tA' 
m 
till 

IO, 
m 

<C, 

HI 

(0 ' 

m 
(Ii) 

(iii) 

jiv l (., 
tyl) 

r,<lIoILo" 

Inlt,,"IOI\ Loon AloW lf 

LonA I ...... fi""OOn5 

Short I.,.,., fin.onclng 

Sub·lotaI (AI 

Int01"tfl III.-om. ITo", I .. ~tll mtn'" 

rnt""<'ft from lonf; Tt'O'm In.'est''''''''' 

S"b-IO~I fBI 

Inlc""1 OIl Otpotlto wllh Banb 

(n ll.· .... 1 I,,,,,, o.."..."I\Ii 
Sub-loW 10 

Otht, lnl«_ 1 In<'Oll1t 

I"~t 011 l"'I.),f'd I"y"""'b try IIorro..-"" 
1""".,,1 from Staff ,\ <.1, •• """, 

J"_1 011 Mobills.>l ion A,h',,,,:,, 

Unwindi"" of DiKouII' oIS«urily ~;'" 
InlOft$! from SPV~ 

In,,"",,, 011 Ad ... "", It> p;a,tie 

Sub-lOtal (I)) 

Tot.1 · llItel'HtiAmlM (A 10 0 ) 

JO Dlyldmd IMOm .. 

roll'!loIl.a" 

• Di,-idmd from LanA·Term In.· ... lmml!o 

TouJ·DJyidmd IMOm. 

)1 rea; and CommiMlon lMOlllt 

Partit .. la" 

h ... I>.>:l<'dlncOf>w 

Pro:pay"","l ""'~m,"m 

f ... for 1 .. 'I'I"" .... ".'lIm Ofc;..,'·I. s..: .... ,,_ 
Total. fH. a" d Co",,,,I .. lolI In<o",' 

)2 5.1. of Mrvk .. 

r.rlklll.an 

C<.on",]UrK)· L,IfI'-"""""It s.:...~ 

To"' l 

JJ OtMr lMO ... 

roll'!W:ul.n 

~'" "'n/(bo)"" .Ji!lPOUI of .s""" d ..... 1ie.J ali ht-I.J for s.a lo:-
Ikntallncornt 

l.i.obi1iri~' ...... i""" Wrirtm II.>d< 

F"", from Tr. ining C.,.. ..... 

~1~1.I1lI'OUt Inromr 
Total · 01 ..... 1"",_ 

r ... iod mdtd JG.OI>.ZOZ~ 

On Fi ..... nd'J On f llW\d.1 On fi llandal _ . A __ 

A_'" "'UI IIIN 

mtasllRd .1 1M ..... "d.1 al F.tIr Val". 

fa i, Val". A ..... rl l ..... Cmt Ih,OIO&h r rofil or 
111."",&11. OCI ,-

IUil'!.42 

!2US -
- Il,.5OO.l7 

""' 2O.~? 

81.117 1M? 

- m, 
l'7.31 

- ]3,60 -
'" -
o ~ -

-. 0.19 

. IS.V 

12.61$.0 2 "" 

rtriocl .nlHd )O..(I6.102~ 

-

r .. iod t lld.d lO-O6·102~ 

]2,17 

IU~ 

~UI 

r.rlod md<od lO-06·l(I2~ 

"" SO.21 

Period ",<He! )O..(I6.ZOZ4 

'-" 
'-" , .. 
7. 13 

iJ.7I 

(t l C " ~~ 
rmod .... ded JG.06..lllD 

O il Fill.nd.1 O n Fi ..... ""i. 1 On Fbland,] 

A_"' mu~"rni A_"'mu.",...d A_b_as .. "d 

al F'lr V.11Ot al A.norrised al fal. \ ' alut 

IhrOlO&1I. OCI C~, Ihro .. &h rrof;1 or ,-

9$.1W -
"'-" -

10.465.11<1 

"." IUS 

"-,, lU,S 

131.09 

- 131.119 -

. 39.67 . 
- LX> -
- 0." -
- ,~ -. 0>, -

-
~ 1 . 15 

- 10.617.l~ ,,-" 

, in C ........ 

reriod rndtd JO.06...202J 

-

WC ," ~. 
r.riod t .. d<od J0.06...lO:t3 

lUI 
,~ , 

16.37 

"." 
m =. 

hriod f ndtd JO..06.101J 

12309" 
Ill.'H 

W C m ~. 

rmod .... d..t JO.O(,.lOlJ 

0.17 

'" 
o.~ 

om 
,-" 
U, 



:w r;n~n«- COSI$ 

Fi"""""C-.Iu,·, """" '''''''<tN on fjn.o.nd.&J u..bilirioeo "","",rN .,amoniloN aMI. 

P.u1itu.~n 

Inle ..... on Bono"'np 

• lo.>n:f from CQ,'."""""" of lnd,~ ("SSF) 

·I.i,I,l"" ' '''''' s,nk$/ Fin.",<iallnotil\"lon. 
· H.·,,,,,,,,I Commm:i~1 Bormwlng"l 

Sub-TO)UI (i) 

(ill Inle .... 1 on Deb' SrcurItie< 

• """'-ti< Dri>1 s.curitiel 

· r",~n CurTCn<1' Dri>1 s.cu~ 

• COfTWTWfti,ol P~pn 

Sub-ToW Iii) 

11m IMf_' on S .. bordin.ated Llabi!ili ... 

· Subonlin.,., Bonds 

S"b-TOla! (ill) 

IIv) O lh . Inlf_' ~n ... 

· Inl",,,,,' on Van.. lion .\fa'!!;n 

_In""ell on Ad," """ I.,...,.,..., Th 

- In,,,,co, on lioobilily 10,.·,.04 empIO)'''' I>cw:,fj" 

• Mitall.o.......,...1n_ ""fN' ..... 
Sub-Tola! (ivl 

Totol· FinMIU COSI$ 

I..,;.t: fi .... "'" C.".. C.pit.o[is",J 

ToI •• • Fin.an«-CosI., Nf"I) 

r a.tk .. I ... 

1'1,'1 It~n,btlo"" Ifans;l<'iofl txc .... ,,~., I""'" (gain) 

Tolal 

3tI FHt and co",,,,,"ion uJN'ft'f 

'" HI) 

lun 
U~, ,., 

PaninlJ.on 

C ...... nl..,F ... 

lbtIns anJ Tru.,.-.hip F"" 

"gw><yF .... 

CrNil R.ol lng r.~ 

Ot"'" FI .... ro;"C lurgt'$ 

Tol.lll to ~I 

31 Not C llnJ (I_Ion hir V. lu. Clt.n.-

, .. 
(i) 

til) 

ParliC1ll.o.n 

Sel .. lnll'-) on linanda, .... ,nlln . .. " II flJr\'alur thro .. ", pooii l 

0"_ 
o..lridinS Portfo lio 

0 111." 
· Ch;ong" in f~i. "~ lueDf Den,.,i"ft 

- C h.>ng<S in 1, ;,- v~lu~ of Long T",m I ... f»lmo!'n" 

.<; .... ng ... in '"i, .... lu~ "'Shorl-I""" MF In"~I""'''b 
Sub- Iotal (Ii) 

To,.IIA, 

B~.kul' of f.i. V.l u~ CllanS" 

· ~.I~ 

,UIU'8UMd 

Tota. Not CllnI (IoM, 01\ r.lt "a' u. C~ 

t in C .... "" 
Period ended JG..06..lOH Period ended JO.06.l013 

"'''' 206,19 

1.27,1.0'1 1,315.'71' 

1.436.':18 '162 .91 

2.915.13 2,49$.1t? 

~, 19I>.56 "" ... "",. 425.01 
. 

'.mo, M12..S7 

"'-'" 160.-46 

,"-" lfiM~ 

"''' 41 9.09 
.a, ' .U ." 
'-" OJ, 

"" "'-" 4:10.6' 

1,020.70 7.GU." 

(0.45 (11.10) 

.""'-" 7.D4S.67 

(fin c m ... ) 

P.,1od fIIded JO.O&-20H P. riod ""df d JO.06.101J 

... " ,,-" ... " " ... 

'" ~ ',r\od ended JO.O&.201~ Period endfd JO.Oj-202l ... U3 

.~ .. " 
' .M O.lt ,.., .. " 
'''' U. 
4,73 US 

t InC"""" 
Period ... dod lCI4-20U reriod ",d.d JG..06..202l 

. . 

76.62 m-" ,.,,, Ib,1! 

0.1) 

" ... 1100.19 , .... 1100.1' 

(U7.73) ~'.D 

"". (291.04) 

""" 150.19 



38 lnop.llinnntl Ott Rn.andal ln.tn ...... nb 

PutiC1ll.o.n Pfriod bdtd lI).(J6.lOH 

0.. flna ..... ial w lru .. ~nl5 ""'''' .. r~ 0.. H .... nri.) l,..tnoIMnlJ 

III 
(II) 

• J.o,'AS • 

· OU,.. ... 
TDtol (;.liJ 

Puticv. ... n 
1 .......... 1 [:..p.n.c~ 

,.r1kvl.n 

· 5.01."". ...... AU_. ",..,. 
, CDlllriburion 10 P,<",jd~nl., .. 1 0 1".., fu r>.!. 

.1 FVOCI 

• IUonllo .. ·MJ. R ... Id""II.1 A=mod. lion / ... Employ~ .... 

· St.'!f Wrlf .... up" ....... 

' ..... icul ... 
· o.,>r«ia rion on ~ny. Pl .... lit £""ipmml 

· Amonil~lion on lnl.ngihl~ AM<"!. 

U COrpo .. lf Socl.l l RUl"'n.ibllhy uprnH'5 

Plrtinll'n 

· Oil'''':' e.pend;tur~ 
.(h . ..m-J. 

U O lher f" prnMS 

' ..... k ul.o.l'I 
• T,.",ellin3ar>.! Con,·")·.""" 

· Publlcily " Pr~"'OI k>n hp<', ...... 
· fl,,!,,,,, anJ M"inlrn.'~ 

• RcnL t.> .... 8 ............ gy «>Oil; 

. I ... ur.ncrcn.ull~ 

• Cornn'I\>ni<a1lon costs 

· Printtns .., 0I31ioNry 

• Di __ ulninll r.-
• AudilQnl· fft>I ~nd e>.~ 

-' 1..-g.o1 A: ~I Ch.a'V' 

· Net loP on Dispos.al of Ptop<'fty. P1,nl" [""ip"""" 

-' T'.'ni"ll And Conn·,..-n"" uP'-"'S<" 

· Goveo-nmertl SC .......... MonlJoring E~~ 

-' Othe< F ... penJi""~ 

_.u.~.1 AInOItI~d e""l 
467.76 

(1,00) 

oItI6.76 

,Itriod m dtd JO.OIt.201~ 

ToI.1 

Period tndtd 3CHlI.-2Ol~ 

101.1 

Period mM<! JO..06.201~ 

Tot.1 

Period ~ndrd JO..06. 20H 

T~' 

' erlod mdtd JO.OI>.201~ 

To,,] 

we • ~ 
Perlod udU 3G-06-202J 

0.. fi nont i. l lnJlru mtnlJ, 0.. financ:lal ln.tnltntnts 

mu . ... rd II rVOCI mt"lu.~.1 Amort;"" e",,1 
. " ., 

9Al 

~.~ 

(t ln C..,.. .. ) 

rerlod mdtd JO-Oi-lOll 

"" 11)(J9 

"" .. ." 
(f) C " ~~ 

Ptrlod t ltdtd JO.OIt. 20lJ 

35.19 "., 
8.2.~ '.M 
2.11 ,-" 

16.18 ~. 11 

"-" "." 
1' 1 C " ~~ ,triod tnM<! JO..Oi>.lOll 

~.82 "" ,." M5 
S .• • U3 

("n c ~81 
Prrlod rltdfll JO..Oi>. 20n ... " ~." 

2.11 ,S> 

"-" n ... 

' In Cm . .... 
'trio<! tn~d JO..06.1013 

." .... . .. '.00 
", .to 
,." 1.11 

"', 0.01 , .. ." 
." ,-" 
0. 11 ,m 
•. n ,-" 
'" ~. 11 

1.14 0.01 
,~ 1.2.11 .... W 

'.OJ ,-" 
" .n 26042 



U TiUupm .. 

' .rtinilaB 

, e,,~tlu ""J"""W 
, eurr"'II.~ "".f""'!'<'I (ben<>fil) .,...I~inln. '" .... ,Ii .. y~~ ... 

Sub· towl · Cu ....... t Tn 

• 0clC<T<'d Id~ """"""" (credit) 

n Eaminp JH'r S....,. 

I for I I!., y .... , from continuing "P""~I""" a. I"" SI~_I of 

l.oH( f lnC""n)' 

I.oH I t In C"".,.r 

Total 

" for th~ y~.' from '"OI1l lnulng nOO ,1I":,"lIl""...r 0p",.ti""" d" 

I cnl'IOfil'n.! ~ (f in era' h)' 

" Dilule..! t:.vranp .,.... Sh .. ", lin ~ fOt an <"luily fh.>,~ on 

" " 

'" ~. 
Pt'rlod f1Id" JO.Ot>.2024 PWod ftld~ ~2013 

95.~,74 .... 
-

'lSU4 ..... 
(66.70) (47.57) 

889.04 753.11 

3,-1060.19 

I l.U 


