












































































































































21  Subordinated Liabilities
The Company has categorised all subordinated liabilities at amortised cost in accordance with the requirements of Ind AS 109.

(2 in Crores)
Particulars As at 30.06.2024 As at 31.03.2024
Face Value Amortised Cost Face Value Amortised Cost
(i) |115th Series - Subordinate Tier-1I Bonds - . - P R
8.06% Redeemable at par on 31.05.2023
(ii) |175th Series - Subordinate Tier-11 Bonds - 2,151.20 2,134.78 2,151.20 2,091.95
B.97% Redeemable at par on 28.03.2029
(iii) |199th Series - Subordinate Tier-II Bonds - 1,999.50 1,919.76 1,999.50 2,041.60
7.96% Redeemable at par on 15.06.2030
(iv) |222nd Series - Perpetual Tier-I Bonds - 2,000.00 2,024.61 2,000.00 2,145.28

7.98% with call option on 30.04.2033 and on annual
anniversary date thereafter
(v) [226th Series - Perpetual Tier-I Bonds - 1,090.00 1,155.17 1,090.00 1,133.38
8.03% with call option on 30.09.2033 and on annual
anniversary date thereafter

Total - Subordinated Liabilities 7,240.70 7,234.32 7,240.70 7,412.21
Subordinated Liabilities in/ outside India
(i) | Borrowings in India 7,240.70 7,234.32 7,240.70 741221
(ii) | Borrowings outside India - - - -
Total - Subordinated Liabilities 7,240.70 7,234.32 7,240.70 7,412.21
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3.10

Intangible Assets under Development

Expenditure incurred which are eligible for capitalization under intangible assets is carried as
‘Intangible assets under development’ till they are ready for their intended use. Advances paid for the
acquisition/ development of intangible assets which are outstanding at the balance sheet date are

classified under ‘Capital Advances’.

Derecagnition of Intangible Asscts

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset are recognized in the
Statement of Profit and Loss when the asset is derecognized.

Lease accounting:
The Group recognises a right-of-use asset and related lease liability in connection with all former
operating leases except for those identified as short-term or low-value lease.

The Group assesses at contract inception whether a contract is, or contains, a lease. A lease is defined as
‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset) for a period
of time in exchange for consideration’.

To apply this definition, the Group assesses whether the contract meets three key evaluations which are

whether:

- the contract contains an identified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Group

- the Group has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope of the
contract

- the Group has the right to direct the use of the identified asset throughout the period of use. The
Group assess whether it has the right to direct ‘how and for what purpose’ the asset is used
throughout the period of use.

At lease commencement date, the Group recognizes a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of
the lease liability, any initial direct costs incurred by the Group, an estimate of any costs to dismantle
and remove the asset at the end of the lease, and any lease payments made in advance of the lease

commencement date (net of any incentives received).

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The
Group also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is
readily available or the Group’s incremental borrowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments
(including in substance fixed), variable payments based on an index or rate, amounts expected to be
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payable under a residual value guarantee and payments arising from options reasonably certain to be

exercised.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in in-

substance fixed payments.

When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use
asset, or profit and loss if the right-of-use asset is already reduced to zero.

Assets held for sale

Assets are classified as Held for Sale if their carrying amount will be recovered principally through a
sale transaction rather than through continuing use and the sale is highly probable. A sale is considered
as highly probable when such assets have been decided to be sold by the Group; are available for
immediate sale in their present condition; are being actively marketed for sale at a price and the sale has
been agreed or is expected to be concluded within one year of the date of classification. Such assets are

measured at lower of carrying amount or fair value less selling costs.

Assets held for sale are presented separately from other assets in the Balance Sheet and are not
depreciated or amortised while they are classified as held for sale.

Where the Group is committed to a sale plan involving loss of control of an entity, it classifies
investment in the entity (i.e. all the assets and liabilities of that entity) as held for sale.

Financial Instruments
A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Group becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss which are measured
initially at fair value. Subsequent measurement of financial assets and financial liabilities is described
below.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following categories
upon initial recognition:

¢ Amortized cost

¢ Financial assets at fair value through profit or loss (FVTPL)

+ Financial assets at fair value through other comprehensive income (FVOCI)

All financial assets except for those at FVTPL or at FVOCI are subject to review for impairment at least
at each reporting date to identify whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. Different criteria to determine impairment are applied to each
category of financial assets, which are described below.

Amortized cost




A financial asset is measured at amortized cost using Effective Interest Rate (EIR) if both of the

following conditions are met:

a) the financial asset is held within a business model whose objective is to hold financial assets to
collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding,.

Impairment Allowance (expected credit loss) is recognized on financial assets carried at amortized cost.

Modification of cash flows

When the contractual cash flows of a financial asset are renegotiated or otherwise modified, and the
renegotiation or modification does not result in derecognition of that financial asset, the Group
recalculates the gross carrying amount of the financial asset and recognizes a modification gain or loss
in profit or loss. The gross carrying amount of the financial asset shall be recalculated as the present
value of the renegotiated or modified contractual cash flows that are discounted at the financial asset's
original effective interest rate. Any costs or fees incurred adjust the carrying amount of the modified

financial asset and are amortized over the remaining term of the modified financial asset.

Financial assets at FVTPL

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortized cost
classification or are equity instruments held for trading or that meet certain conditions and are
designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this
category, except for those designated and effective as hedging instruments, for which the hedge
accounting requirements may apply. Assets in this category are measured at fair value with gains or
losses recognized in profit or loss. The fair values of financial assets in this category are determined by

reference to active market transactions or using a valuation technique where no active market exists.

Embedded derivatives

An embedded derivative is a component of a hybrid instrument that also includes a non-derivative host
contract with the effect that some of the cash flows of the combined instrument vary in a way similar to
a stand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise
would be required by the contract to be modified according to a specified interest rate, foreign
exchange rate, or other variable, provided that, in the case of a non-financial variable, it is not specific to
a party to the contract.

Derivatives embedded in all host contracts are accounted for as separate derivatives and recorded at
fair value if their economic characteristics and risks are not closely related to those of the host contracts
or if the embedded derivative feature leverages the exposure and the host contracts are not held for
trading or designated at fair value though profit or loss. These embedded derivatives are measured at
fair value with changes in fair value recognised in profit or loss, unless designated as effective hedging
instruments.

Financial assets at FVOCI

FVOCI financial assets comprise of equity instruments measured at fair value. An equity investment
classified as FVOCI is initially measured at fair value plus transaction costs. Gains and losses are
recognized in other comprehensive income and reported within the FVOCI reserve within equity,




except for dividend income, which is recognized in profit or loss. There is no recycling of such gains
and losses from OCI to Statement of Profit & Loss, even on the derecognition of the investment.
However, the Group may transfer the same within equity.

De-recognition of financial assets

De-recognition of financial assets due to a substantial modification of terms and conditions

The Group derecognizes a financial asset, such as a loan to a customer, when the terms and conditions
have been renegotiated to the extent that, substantially, it becomes a new loan, with the difference
recognized as a derecognition gain or loss, to the extent that an impairment loss has not already been
recorded.

De-recognition of financial assets other than due to substantial modification

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial
assets) are derecognized (i.e. removed from the Group’s balance sheet) when the contractual rights to
receive the cash flows from the financial asset have expired, or when the financial asset and
substantially all the risks and rewards are transferred. The Group also derecognizes the financial asset if
it has both transferred the financial asset and the transfer qualifies for derecognition.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortized cost using the effective interest method,
except for financial liabilities held for trading or designated at FVTPL, that are carried subsequently at
fair value with gains or losses recognized in profit or loss.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the statement of profit
or loss.

Hedge accounting

To qualify for hedge accounting, the hedging relationship must meet all of the following requirements:

- there is an economic relationship between the hedged item and the hedging instrument

- the effect of credit risk does not dominate the value changes that result from that economic
relationship

- the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the
hedged item that the entity actually hedges and the quantity of the hedging instrument that the entity
actually uses to hedge that quantity of hedged item.

All derivative financial instruments designated under hedge accounting are recognised initially at fair
value and reported subsequently at fair value at each reporting date. To the extent that the hedge is
effective, changes in the fair value of derivatives designated as hedging instruments in cash flow hedges
are recognised in other comprehensive income and included within the cash flow hedge reserve in
equity. Any ineffectiveness in the hedge relationship is recognised immediately in profit or loss.
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At the time the hedged item affects profit or loss, any gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification

adjustment within other comprehensive income.

At the inception of each hedging relationship, the Group formally designates and documents the hedge
relationship, in accordance with the Group’s risk management objective and strategies. The
documentation includes identification of the hedged item, hedging instrument, the nature of risk(s)
being hedged, the hedge ratio and how the hedging relationship meets the hedging effectiveness

requirements.

Fair Value Hedges

In line with the recognition of change in the fair value of the hedging instruments in the Statement of
Profit & Loss, the change in the fair value of the hedged item attributable to the risk hedged is
recognised in the Statement of Profit and Loss. Such changes are made to the carrying amount of the
hedged item and are adjusted in Effective Interest Rate in the period when the hedging instrument
ceases to exit. If the hedged item is derecognised, the unamortised fair value is recognised immediately
in Statement of Profit and Loss.

Impairment of financial assets

Loan assets

The Group follows a ‘three-stage’ model for impairment in the form of Expected Credit Loss (ECL)

based on changes in credit quality since initial recognition as summarised below:

e Stage 1 includes loan assets that have not had a significant increase in credit risk since initial
recognition or that have low credit risk at the reporting date.

e Stage 2 includes loan assets that have had a significant increase in credit risk since initial recognition
but that do not have objective evidence of impairment.

e Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL

for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default

and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of the borrower defaulting on its
obligation either over next 12 months or over the remaining lifetime of the instrument.

Loss Given Default (LGD) - LGD represents the Company’s expectation of loss given that a default
occurs. LGD is expressed in percentage and it shows the proportion of the amount that will actually be

lost post recoveries in case of a default.

Exposure at Default (EAD) - EAD represents the amounts, including the principal outstanding, interest
accrued and outstanding Letters of Comfort that the Company expects to be owed at the time of default.

Forward-looking economic information is included in determining the 12-month and lifetime PD, EAD
and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an

ongoing basis.
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3.18

Financial assets other than Loans

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since
initial recognition, the Group measures the loss allowance at an amount equal to 12-month expected
credit losses, else at an amount equal to the lifetime expected credit losses.

To make that assessment, the Group compares the risk of a default occurring on the financial asset as at
the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial
recognition. The Group also considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition. The Group assumes that the credit risk on a financial asset has not increased significantly
since initial recognition if the financial asset is determined to have low credit risk at the balance sheet
date.

Write-offs
Financial assets are written off either partially or in their entirety only when the Group has stopped
pursuing the recovery or as directed by the order of the Judicial Authority.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-
term, highly liquid investments (original maturity less than three months) that are readily convertible
into known amounts of cash and which are subject to an insignificant risk of changes in value.

Dividend and Other Payments to holders of Instruments classified as Equity

Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the shareholders’ meeting and the Board of
Directors respectively. Liability for the payments to the holders of instruments classified as equity are
recognized in the period when such payments are authorized for payment by the Group.

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are

restated.

Prepaid Expenses
A prepaid expense up to Rs. 1,00,000/- is recognized as expense upon initial recognition.

Taxation

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax. It is
recognized in Statement of Profit and Loss, except when it relates to an item that is recognised in OCI or
directly in equity, in which case, the tax is also recognised in OCI or directly in equity.




Current tax is determined as the tax payable in respect of taxable income for the year, using tax rates

" enacted or substantively enacted and as applicable at the reporting date, and any adjustments to tax

3.19

payable in respect of previous years.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases used in the

computation of taxable income.

Deferred tax assets and liabilities are calculated, without discounting, at tax rates that are expected to
apply to their respective period of realization, provided those rates are enacted or substantively enacted
by the end of the reporting period. Deferred tax assets and liabilities are offset if there is a legally
enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority.

Deferred tax liability is recognized for all taxable temporary differences. A deferred tax asset is
recognized for all deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which the deductible temporary difference can be utilized. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Changes in deferred tax assets or liabilities are recognized as a component of tax income or expense in
profit or loss, except where they relate to items that are recognized in other comprehensive income or
directly in equity, in which case the related deferred tax is also recognized in other comprehensive
income or equity, respectively.

Employee benefits

Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid
annual leave) where the absences are expected to occur within twelve months after the end of the
period in which the employees render the related service, profit sharing and bonuses payvable within
twelve months after the end of the period in which the employees render the related services and non-
monetary benefits for current employees are estimated and measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution
plans as under:

Defined contribution plan

A defined contribution plan is a plan under which the Group pays fixed contributions in respect of the
employees into a separate fund. The Group has no legal or constructive obligations to pay further
contributions after its payment of the fixed contribution. The contributions made by the Group towards
defined contribution plans are charged to the profit or loss in the period to which the contributions

relate.

Defined benefit plan

The Group has an obligation towards Gratuity, Post-Retirement Medical Facility (PRMF), Provident
Fund (PF) and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit
plans covering eligible employees. Under the defined benefit plans, the amount that an employee will




3.20

receive on retirement is defined by reference to the employee’s length of service, final salary, and other
defined parameters. The legal obligation for any benefits remains with the Group, even if plan assets for
funding the defined benefit plan have been set aside.

The Group’s obligation towards defined benefit plans is determined using the projected unit credit
method, with actuarial valuations being carried out at the end of each annual reporting period. The
liability recognized in the statement of financial position for defined benefit plans is the present value of
the Defined Benefit Obligation (DBO) at the reporting date less the fair value of plan assets.
Management estimates the DBO annually with the assistance of independent actuaries.

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in Other

Comprehensive Income.

Other long-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to statement of profit and loss in the period in which such gains or losses are determined.

Loan to employees at concessional rate

Loans given to employees at concessional rate are initially recognized at fair value and subsequently
measured at amortised cost. The difference between the initial fair value of such loans and transaction
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the
expected remaining period of the Loan. In case of change in expected remaining period of the Loan, the
unamortised deferred employee benefits on the date of change is amortised over the updated expected
remaining period of the loan on a prospective basis.

Provisions, Contingent Liabilities, and Contingent Assets

Provisions are recognized when the Group has a present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic resources will be required from the Group and
amounts can be estimated reliably. Timing or amount of the outflow may still be uncertain. Provisions
are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence available at the reporting date, including the risks and uncertainties associated with
the present obligation. Provisions are discounted to their present values, where the time value of money

is material.

A contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of
the Group or
Present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made.

In those cases, where the outflow of economic resources as a result of present obligations is considered
improbable or remote, no liability is recognized or disclosure is made.
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Any reimbursement that the Group can be virtually certain to collect from a third party concerning the
obligation (such as from insurance) is recognized as a separate asset. However, this asset may not

exceed the amount of the related provision.

Contingent assets are not recognized. However, when the inflow of economic benefits is probable, the

related asset is disclosed.

Fair value measurement
The Group measures financial instruments, such as derivatives at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

¢ In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and
best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial

statements are categorized within the fair value hierarchy, described as follows, based on the lowest

level input that is material to the fair value measurement as a whole:

e Level 1-Quoted (unadjusted) market prices in active markets for identical assets or liabilities

¢ Level 2 - Valuation techniques for which the lowest level input that is material to the fair value
measurement is directly or indirectly observable

¢ Level 3 - Valuation techniques for which the lowest level input that is material to the fair value

measurement is unobservable

For assets and liabilities that are recognized in the consolidated financial statements regularly, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is material to the fair value measurement as a

whole) at the end of each reporting period.

\
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Business Combination under Common Control

A business combination, if any, involving entities or businesses under common control is a business
combination in which all of the combining entities or businesses are ultimately controlled by the same
party or parties both before and after the business combination and that control is not transitory.

Business combinations involving entities or businesses under common control are accounted for using

the pooling of interest method as follows:

» The assets and liabilities of the combining entities are reflected at their carrying amounts.

* No adjustments are made to reflect fair values, or recognize new assets or liabilities.
Adjustments are made only to harmonise material accounting policies.

¢ The financial information in the financial statements in respect of prior periods is restated as if
the business combination has occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of the combination

The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with the corresponding balance appearing in the financial statements of the transferee. The
identity of the reserves is preserved and the reserves of the transferor become the reserves of the

transferee

The difference, if any, between the amounts recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the transferor is
transferred to capital reserve and is presented separately from other capital reserves.

Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the securities premium account

Implementation of New/ Modified Standards

During the year, the Ministry of Corporate Affairs (MCA) has issued amendments to certain Ind AS.
The Group has analysed the impact of these amendments, which is not material to the Group. Further,
MCA has not issued any new Ind-AS applicable to the company.

Material management judgment in applying accounting policies and estimation of uncertainty

The preparation of the Group’s consolidated financial statements requires management to make
judgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the related disclosures. The estimates and underlying assumptions are based on
historical experience & other relevant factors and are reviewed on an ongoing basis. Actual results may
differ from these estimates.




Changes in accounting estimates- Such changes, if any, are recognised in the period in which the
estimate is revised if the revision affects only that period or in the period of the revision & future

periods if it affects both current & future periods.

Material management judgments

Recognition of deferred tax assets/ liability — The extent to which deferred tax assets can be recognized
is based on an assessment of the probability of the future taxable income against which the deferred tax
assets can be utilized. Further, the Management has no intention to make withdrawal from the Special
Reserve created and maintained under section 36(1)(viii) of the Income tax Act, 1961 and thus, the
special reserve created and maintained is not capable of being reversed. Hence, the Group does not

create any deferred tax liability on the said reserve.

Recognition of Deferred Tax Liability on Undistributed Reserves of Group Companies — The
applicable tax laws provide for tax deduction in respect of dividend income from equity investments, to
the extent of dividend declared by the Company to its shareholders during the year. Considering the
historical information and dividend distribution policy of the Company, the Company does not expect
any tax liability on the undistributed reserves of the Group Companies, as and when such reserves are
distributed. Hence, the Company does not create any deferred tax liability on undistributed reserves of
Group Companies,

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in

deterioration of recoverable amount of the assets.

Investment in SPVs — Transmission projects are managed as per the mandate from Government of
India and the Group does not have the practical ability to direct the relevant activities of these projects
unilaterally. The Group therefore considers its investment in respective SPVs as associates having
significant influence despite the Company holding 100% of their paid-up equity share capital.

Non recognition of Interest Income on Credit Impaired Loans - As a matter of prudence, income on
credit impaired loan assets is recognised as and when received or on accrual basis when expected

realisation is higher than the loan amount outstanding.

Material estimates

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may materially impact the DBO amount and the
annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market-observable data to the extent it
is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used
for fair valuation.
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Income Taxes — Material estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and also in respect of
expected future profitability to assess deferred tax asset.

Expected Credit Loss (‘ECL’) — The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behaviour (e.g., likelihood of customers defaulting and
resulting losses). The Group makes significant judgments about the following while assessing expected
credit loss to estimate ECL:

¢ Determining criteria for a significant increase in credit risk;

e Establishing the number and relative weightings of forward-looking scenarios for each type of
product/ market and the associated ECL; and

* Establishing groups of similar financial assets to measure ECL.

e Estimating the probability of default and loss given default (estimates of recoverable amounts in

case of default)
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Cash and cash equivalents

(T in Crores)

Particulars As at 30-06-2024 As at 31-03-2024
- Cash on Hand (including imprest) 0.08 0.02
- Balances with Banks
- in current accounts 1,300,112 67.65
- deposits with original maturity of 3 months or less 4,086.73 195.08
Total 5,386.93 262.75
Bank Balances (other than Cash and Cash Equivalents)
(Tin Crores)
Particulars As at 30-06-2024 As at 31-03-2024
- Earmarked Balances with Banks
- For unpaid dividends 7.16 1,192.72
- For Government funds for onward disbursement as grant 176,92 69.55
- Earmarked Term Deposits
- Deposits in Compliance of Court Order 0.68 .67
- Term Deposit- Debenture Redemption Reserves - <
- Balances with banks not available for use pending 1,056.84 1,245.41
allotment of 54EC Capital Gain Tax Exemption Bonds
-Other Term deposits 197.05 191.40
Total 1,438.65 2,699.75
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Derivative Financial Instruments

The Company enters into derivatives for hedging foreign exchange risks and interest rate risks. Derivatives held for risk management
purposes include hedges that are either designated as effective hedges under the hedge accounting requirements or hedges that are
economic hedges. The table below shows the fair values of derivative financial instruments recorded as assets or labilities together with

their notional amounts,

Part 1
(? in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Notional | Fair Value - | Fair Value - | Notional | Fair Value - | Fair Value -
Amounts Assets Liabilities | Amounts Assets Liabilities
Currency Derivatives
- Currency swaps 3,129.50 4283 4.39 3,126.52 4334 3813
- Others
- Call Spread - - - - - -
- Seagull Options 1,34,333.10 11,243.48 902,39 1,21,107.24 11,070.97 411.82
Sub-total (i) 1,37,462.60 11,286.31 906.78| 1,24,233.76 11,114.31 449,95
Interest Rate Derivatives
- Forward Rate Agreements and Interest Rate Swaps 71,542.15 1,686.535 298,88 72,128.13 1,367.71 309,75
Sub-total (ii) 71,542.15 1,686.55 298.88 72,128.13 1,367.71 309.75
Other derivatives
- Reverse cross currency swaps - - . - - -
Total - Derivative Financial Instruments (i + ii+iii) 2,09,004.75 12,972.86 1,205.66| 1,96,361.89 12,482.02 759.70
Part Il
Included in Part I are derivatives held for hedging and risk management purposes as below:
(2 in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Notional | Fair Value - | Fair Value - | Notional | Fair Value - | Fair Value -
Amounts Assets Liabilities | Amounts Assets Liabilities
Fair Value Hedging
- Interest Rate Derivatives
- Forward Rate Agreements and Interest Rate Swaps 15,950.70 6.48 298,88 15,950.70 - 297.73
Sub-total (i) 15,950.70 6.48 298.88 15,950.70 - 297.73
Cash Flow Hedging
- Currency Derivatives
- Currency Swaps 3,129.50 4283 4.39 312652 43.34 38.13
- Others
- Call Spread - - - = =
- Seagull Options 1,34,333.10 11,243.49 902,39 1,21,107.24 11,070.96 411,82
- Interest Rate Derivatives
- Forward Rate Agreements and Interest Rate Swaps 48,891.45 1,207.69 - 4947743 905.30 12.02
Sub-total (ii) 1,86,354.05 12494.01 906.78]| 1,73,711.19 12,019.60 461.97
Undesignated Derivatives 6,700.00 47237 - 6,700.00 462.42 -
Total - Derivative Financial Instruments (i+ii+iii) 2,09,004.75 12,972.86 1,205.66| 1,96,361.589 12,452.02 759.70

Derivative financial instruments are measured at fair value at each reporting date, The changes in the fair value of derivatives designated
as hedging instruments in effective cash flow hedges are recognised in Other Comprehensive Income. In case of fair value hedges, the
changes in fair value of the derivatives designated as hedging instruments along with the fair value changes in the carrying amount of the
hedged items are recognised in the Statment of Profit & Loss, For undesignated derivatives, the changes in the fair value are recognised in

the Statement of Profil & [oss,
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Receivables

(X in Crores)

Particulars As at 30-06-2024 As at 31-03-2024
Trade Receivables
Unsecured, Considered good 149.13 115.13
Less: Allowance for Expected Credit Loss (4.57) (8.83)
144.56 106.30
Trade receivables which have significant increse in credit risk 66.56 58.90
Less: Allowance for Expected Credit Loss (14.64) (16.58)
5192 42.32
Credit impaired receivables 66.61 66.40
Less: Allowance for Expected Credit Loss (61.29) (61.20)
5.32 5.20
Sub-Total-1 (i+ii+iii) 201.80 153.82
Other Receivables
Unsecured, Considered good 5.94 3.70
Less: Allowance for Expected Credit Loss - -
5.94 3.70
Trade receivables which have significant increse in credit risk - -
Less: Allowance for Expected Credit Loss - -
Credit impaired receivables = :
Less: Allowance for Expected Credit Loss - -
Sub-Total-1I (i+ii+iii) 5.94 3.70
Total Receivables (I+1I) 207.74 157.52
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Loans

The Company has categorised all loans at Amortised Cost in accordance with the requirements of Ind A5 109.

i Crores)

Particulars As at 30-06-2024 As at 31-03-2024
Principal O/s | Amortised Cost | Principal O/s | Amortised Cost
Loans
Term Loans 4,76,303.36 4,79,21052 4,82,822.56 4,84,863.33
Working Capital Term Loans 53,436.09 53,884.02 26,548.39 26,709.24
Total (A) - Gross Loans| 5,29,739.45 5,33,094.54 5,09,370.95 5,11,572.57
Less: Impairment loss allowance (12,851.79) (12,851.79) (12,380.52) (12,380.52)
Total (A) - Net Loans| 5,16,887.66 5,20,242.75 4,96,990.43 4,99,192.05
Security Details
Secured by tangible assets 2,50,541.24 2,55,278.95 3,16,670.10 3,17,858.08
Covered by Government Guarantees 2,36,773.02 2,35217.53 1,72,069.58 1,73,004.21
Unsecured 42,425.19 42,598.05 20,631.27 20,710.28
Total (B) - Gross Loans 5,29,739.45 5,33,094.54 5,09,370.95 5,11,572.57
Less: Impairment loss allowance {12,851.79) (12,851.79) (12,380.52) (12,380.52)
Total (B) - Net Loans| 5,16,8687.66 5,20,242.75 4,96,990.43 4,99,192.05
Loans in India
Public Sector 4,70,652.50 4,74,059.92 4,67,584.39 4,69,796.69
Private Sector 59,086.95 59,034.62 41,786.56 41,775.88
Total (CHI) - Gross Loans| 5,29,739.45 5,33,094.54 5,09,370.95 5,11,57257
Less: Impairment loss allowance (12,851.79) (12,851.79) (12,380.52) (12,380.52)
Total (CKI) - Net Loans| 5,16,887.66 5,20,242.75 4,96,990.43 4,99,192.05
Loans outside India - - - -
Less: Impairment loss allowance - - - -
Total (C)(1I) - Net Loans - B - -
Total (CU1) and (CHID 5,16,887.66 5,20,242.75 4,96,990.43 4,99,192.05




1 Investments

(2 in Crores)

Particulars Amortised At fair value Sub-total  |Others (At Total
Cost Through Other | Through profit | Designated at Cost)
Comprehensive or loss fair value
Income through profit or
loss
(1) (2) (3) 4) (5= 1+2+3+4) (6) (7= 5+6)
As at 30th June, 2024
Government Securities 1,622.41 - - - 1,622.41 - 1,622.41
Debt Securities 2,387.22 - 967.60 - 3,354.82 - 3,354.82
Equity Instruments - 438.68 164.96 - 603.64 - 603.64
Preference Shares 28.72 - - - 28.72 - 28.72
Total - Gross (A) 4,038.35 438.68 1,132.56 - 5,609.59 - 5,609.59
Investments outside India - - - - - - -
Investments in India 4,038.35 438.68 1,132.56 - 5,609.59 - 5,609.59
Total - Gross (B) 4,038.35 438.68 1,132.56 - 5,609.59 - 5,609.59
Total Investments 4,038.35 438.68 1,132.56 - 5,609.59 - 5,609.59
Less: impairment loss allowance (C) (28.72) - - - (28.72) - (28.72)
Total - Net (D=A-C) 4,009.63 438.68 1,132.56 - 5,580.87 - 5,580.87
As at 31st March, 2024
Government Securities 1,624.08 - E - 1,624.08 - 1,624.08
Debt Securities 2,176.20 - 1,065.03 - 3,241.23 * 3,241.23
Equity Instruments - 410.64 76.37 - 487.01 - 487.01
Preference Shares 28.72 - - - 28.72 - 28.72
Total - Gross (A) 3,829.00 410.64 1,141.40 - 5,381.04 - 5,381.04
Investments outside India - - - - - - -
Investments in India 3,829.00 410.64 1,141.40 5,381.04 - 5,381.04
Total - Gross (B) 3,829.00 410.64 1,141.40 5,381.04 - 5,381.04
Total Investments 3,829.00 410.64 1,141.40 5,381.04 - 5,381.04
Less: impairment loss allowance (C) (28.72) - - (28.72) 4::* T f_'-'d'b',c . (28.72)
Total - Net (D=A-C) 3,800.28 410.64 1,141.40 5,352.32
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Other financial assets

The Company has categorised all the components under ‘Other Financial Assets’ at Amortised Cost in accordance with the requirements of Ind AS 109.

(¢ in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Loans to Employees 61.63 57.99
Advances to Employees 1.71 0.90
Loans & Advances to Holding/ Subsidiary 1.38 0.51
|Security Deposits 1.90 1.55
Advance paid towards variation margin 33.50 -
Recoverable from Government of India
Towards Gol Fully Serviced Bonds 24,617.93 24,319.40
Other amounts recoverable 96,06 102.22
Less: Impairment Loss allowance (45.66) {40.85)
Other Amounts Recoverable (Net) 50.40 61.37
Total (A to F) 24,768.45 24,441.72
Current tax assets (net)
(2 in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Advance Income-tax & TDS 306.86 305.47
Less: Provision for Income Tax (0.80) (0.80)
Sub-Total (1) 306.06 304.67
Tax Deposited on income tax demands under contest 5.29 5.26
Provision for income tax for demand under contest (0.25) (00.25)
Sub-Total (2) 5.04 5.01
Current tax assets (Net) 311.10 309.68
Deferred tax assets (net)
{2 in Crores
Particulars As at 30-06-2024 As at 31-03-2024
Deferred Tax Assets (Net) 2,548.09 2,500.96
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Other non-financial assets

(¥ in Crores)

Particulars As at 30-06-2024 As at 31-03-2024
Unsecured, considered good
Capital Advances 7.2 0.17
Other Advances 41.24 3133
|Balances with Government Authorities 47.25 4236
Pre-Spent Corporate Social Responsibility (CSR) Expenses - 534
Prepaid Expenses 4047 2.0
Deferred Employee Cost 16.96 15.81
Other Assets 0.m 0.m
Total (A to G) 153.14 117.03
Assets classified as held for sale
(* in Crores)
{Particulars As at 30-06-2024 As at 31-03-2024
|Disposal Group
(i) Investment in associates 0.75 0.90
(ii) Loans to associates B985 19.25
(iii) Provision for impairment on assets classified as held for sale - -
Sub-Total (i+ii+iii) 9.73 20.15
Assets Classified as Held for Sale-Building 0.05 0.05
Total (B) 0.05 0.05
Grand Total (A+B) 9.78 20.20
Liabilities directly associated with assets classified as held for sale
Payable to associates -
Total (C) - -
Net Assets held for sale (A+B-C) 9.78 20.20
Payables
(2 in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Trade Payables
Total outstanding dues of micro enterprises and small enterprises 0.12 0.16
Total outstanding dues other than micro enterprises and small enterprises 113.72 97.74
Sub-total 113.84 97.90
Other pavables
Total outstanding dues of micro enterprises and small enterprises 292 28
Total outstanding dues other than micro enterprises and small enterprises 4.95 869
Sub-total 7.87 11.52
Total (A+B) 121.71 109.42
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Debt Securities

The Company has categorised all debt securities at amortised cost in accordance with the requirements of Ind AS 109.

(X in Crores)

Particulars As at 30-06-2024 As at 31-03-2024
Face Value Amortised Cost Face Value Amortised Cost

Secured Long-Term Debt Securities
Institutional Bonds 1,955.00 2,105.37 1,955.00 2,052.46
54EC Capital Gain Tax Exemption Bonds 42,190.25 44,101.16 41,110.80 42,535.71
Tax Free Bonds 8,953.27 9,462.56 8,953.27 9,279.82
Bond Application Money pending allotment 1,056.84 1,057.76 1,24541 1,244.57
Sub-total (A) 54,155.36 56,726.85 53,264.48 55,112.56
Unsecured Long-Term Debt Securities
Institutional Bonds 1,83,815.29 1,89,933.92 1,72,275.29 1,78,093.90
Infrastructure Bonds 3.96 953 3.96 9.32
Foreign Currency Bonds 32,794.60 32,758.34 32,963.75 32,847 46
Sub-total (B) 2,16,613.85 2,22,701.79 2,05,243.00 2,10,950.68
Unsecured Short-Term Debt Securities
Commercial Paper - - - -
Sub-total (C) - - - -
Total - Debt Securities (A+B+C) 2,70,769.21 2,79,428.64 2,58,507.48 2,66,063.24
Debt Securities issued in/ outside India
Debt Securities in India 2,37,974.61 2,46,670.29 2,25,543.73 2,33,215.78
Debt Securities outside India 32,794.60 32,758.35 32,963.75 32,847.46
Total - Debt Securities 2,70,769.21 2,79,428.64 2,58,507.48 2,66,063.24

Borrowings (Other than Debt Securities)

The Company has categorised all borrowings (other than debt securities) at Amortised Cost in accordance with the requirements of Ind AS

109.

(¥ in Crores)
Particulars As at 30-06-2024 As at 31-03-2024

Principal Ofs Amortised Cost | Principal O/s Amortised Cost

Unsecured Long-Term Borrowings
Term Loans from Banks 50,654.13 50,851.05 50,612.28 50,620.49
Term Loans from Financial Institutions 8,050.00 8,072.23 8,050.00 8,072.29
Term Loan in Foreign Currency 75,849.07 75,606.63 67,205.64 66,772.38
Term Loans from Government of India (NSSF) 10,000.00 10,118.93 10,000.00 10,325.12
Sub-total (A) 1,44,553.20 1,44,648.584 1,35,867.92 1,35,790.28
Unsecured Short-Term Borrowings
FCNR (B) Loans 29,846.66 29,861.32 25,138.67 25,151.29
Short Term Loans/ Loans repayable on demand from Banks 6,338.99 6,349.68 10,875.94 10,883.04
Overdrafts/ Cash Credit repayable on demand from Banks 0.01 0.01 267 44 267.44
Sub-total (B) 36,185.66 36,211.01 36,282.05 36,301.77
Total - Borrowinﬁs (other than Debt Securities) (A to B) 1,80,738.86 1,80,859.85 1,72,149.97 1,72,092.05
Borrowings (other than Debt Securities) in/ outside India
Borrowings in India 1,04,889.79 1,05,253.22 1,04,944 33 1,05,319.67
Borrowings outside India 75,849.07 75,606.63 67,205.64 66,772.38
Total - Borrowings (other than Debt Securities) 1,80,738.86 1,80,859.85 1,72,149.97 1,72,092.05




21 Subordinated Liabilities

The Company has categorised all subordinated liabilities at amortised cost in accordance with the requirements of Ind AS 109.

(¥ in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Face Value Amortised Cost Face Value Amortised Cost

(i) |115th Series - Subordinate Tier-1I Bonds - - = - -
8.06% Redeemable at par on 31.05.2023

(ii) |175th Series - Subordinate Tier-11 Bonds - 2,151.20 2,134.78 2,151.20 2,091.95
8.97% Redeemable at par on 28.03.2029

(iii) [199th Series - Subordinate Tier-I1 Bonds - 1,999 50 1,919.76 1,999.50 2,041.60
7.96% Redeemable at par on 15.06.2030

{(iv) |222nd Series - Perpetual Tier-1 Bonds - 2,000.00 2,024.61 2,000.00 2,14528
7.98% with call option on 30.04.2033 and on annual anniversary
date thereafter

(v) [226th Series - Perpetual Tier-1 Bonds - 1,090.00 1,155.17 1,090.00 1,133.38
8.03% with call option on 30.09.2033 and on annual anniversary
Total - Subordinated Liabilities 7,240.70 7,234.32 7,240.70 7,412.21
Subordinated Liabilities in/ outside India

(i) | Borrowings in India 7,240.70 7,234.32 7,240.70 7,41221

(ii) | Borrowings outside India - - - =
Total - Subordinated Liabilities 7,240.70 7.234.32 7,240.70 7,412.21
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Other Financial Liabilities

(X in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Unpaid Dividends 7.16 1,192,72
Unpaid Principal & Interest on Bonds
- Matured Bonds & Interest Accrued thereon 27.30 2242
- Interest on Bonds 9.70 10.52
Sub-total (B) 37.00 3294
Advance received towards variation margin 5,940.77 4,638.80
Funds Received from Government of India for Disbursement as 98,759.76 98,251.73
Subsidy/ Grant (cumulative)
Add: Interest on such funds (net of refund) 31.67 24.61
Less: Disbursed to Beneficiaries (cumulative) (98,611.78) (98,202.39)
Undisbursed Funds to be disbursed as Subsidy/ Grant 179.65 73.95
Payables towards Bonds Fully serviced by Government of India 24,650.01 24,382.40
Other Liabilities 807.25 1,619.77
Total (A to F) 31,621.84 31,940.58
Current tax liabilities (net)
(R in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Provision for Income Tax 4,235,12 3,283.85
Less: Advance Income-tax & TDS (3,802.29) (3,217.34)
Current tax liabilities (Net) 432.83 66.51
Provisions
(2 in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Provisions for
Employee Benefits
Gratuity 0.44 0.13
Earned Leave Liability 31.86 33.81
Medical Leave Liability 20.67 21.52
Settlement Allowance 231 240
Economic Rehabilitation Scheme 4.99 492
Long Service Award 458 451
Incentive 20.28 36.96
Others 1.07 1.07
Sub-total (A) 86.20 105.32
Others
Expected Credit Loss on Letters of Comfort 28.52 32.02
Sub-total (B) 2852 32.02
Total {A-!-B)[ 114.72 137.34




25 Other Non-Financial Liabilities

(¥ in Crores)

Particulars As at 30-06-2024 As at 31-03-2024
(A) | Income Received in Advance 0.21 -
(B) | Sundry Liabilities Account (Funded Interest Capitalisation) 47.45 47.80
(C) | Unbilled Liability towards Capital Account 48.38 48.38
(D) | Unamortised Fee on Undisbursed Loans 173.05 85.38
(E) | Advance received from Government towards Government Schemes 0.08 -
(F) | Statutory Dues 53.94 78.23

Total (A to E) 323.11 259.79
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Equity Share Capital

(2 in Crores)
) As at 30-06-2024 As at 31-03-2024
Rarticulass No. of Shares Amount No. of Shares |Amount
Authorised :
Equity shares of 2 10 each 5,00,00,00,000 5,000.00 5,00,00,00,000 5,000.00
Issued, Subscribed and Paid up :
Fully paid up Equity shares af 2 10 each 2,63,32,24,000 2,633.22 2,63,32.24,000 263322
Total 2,63,32,24,000 2,633.22 2,63,32,24,000 2,633.22
Instruments entirely equity in nature
(2 in Crores)
] As at 30-06-2024 As at 31-03-2024
Particulars
Number A t Numb Amount
Fully paid up Perpetual Debts Instrument entirely equity in nature of 2 10 lakhs each 5,584 558.40 5,584 558.40
Total 5,584 558.40 5584 558.40
Other Equity
(¥ in Crores)
Particulars As at 30-06-2024 As at 31-03-2024
Other Reserves
Special Reserve created w/s 36(1) (viii) of the Income Tax Act, 1961 28,907 .69 28,044.53
Reserve for Bad and doubtful debts w/s 36(1 )(viia) of the Income Tax Act, 1961 H86.69 687.76
Statutory Reserve u/s 45-1C of Reserve Bank of India Act, 1934 11,517.48 10,828.99
Securities Premium 1,577.53 1,577.53
Foreign Currency Monetary [tem Translation Difference Account (631.95) (675.14)
General Reserve 12,036.27 12,036.27
[Retained Earnings 15,581.08 13,872.66
Other Comprehensive Income (OCI)
- Equity Instruments through Other Comprehensive Income (29.60) (57.99)
- Effective Portion of Cash Flow Hedges 226.02 (1.546.93)
- Cost of Hedging reserve (326.64) 1,690.64
Total - Other Equity (A+B+C) 69,744.57 66,158.63
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Interest Income

(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
On Financial | On Financial | On Financial On Financial On Financial On Financial
Assels Assets Assets d | Assets d | Assets d| Assets d
dat dat at Fair Value at Fair Value al Amortised at Fair Value
Fair Value |Amortised Cost|through Profitor| through OCI Cost through Profit or
through OCI Loss Loss
{Interest on Loan Assets
Long term financing 11.675.42 9,868.69
Short term financing - B24.95 59635
Sub-total (A) - 12,500.37 - 10,465.04
I I from In
Interest from Long Term Investments 52.07 2047 39.96 14.08
Sub-total (B} 82.07 2047 - 39.96 14.68
Interest on Deposits with Banks
Interest from Deposits - 773 131.09
Sub-total (C) - 7. - 131.09 .
Other Interest Income
Interest on Delayed Payments by Borrowers 1360 .67
Interest from Staff Advances 146 127
Interest on Mobilisation Advance 0.0z 0.06 -
Unwinding of Discount of Security Deposits . 0.04
Interest from SPVs 0.19 01
Interest on Advance to parties -
Sub-total (D) - 15.27 . - 4115 .
Total - Interest Income (A to D) 12,675.02 2047 - 10,677.24 14.68
Dividend Income
(¥ in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Dividend from Long-Term Investments
Total - Dividend Income -
Fees and Commission Income
(2 in Crores)
|Particulars Period ended 30-06-2024 Period ended 30-06-2023
Fees based Income 217 1421
|Prepayment Premium 14.74 531
Fee for Implementation of Govt, Schemes : 1637
Total - Fees and Commission Income 46,91 35,89
Sale of services
(¥ in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Consultancy Ungmecnng Scrvices 5021 12594
Tatal 50.21 125,94
Other Income
(2 in Crores)
[l’a.rlitulan Period ended 30-06-2024 Period ended 30-06-2023
Net gain/ {loss) on disposal of assets classified as held for sale 017
Rental Income 369 338
Liabilities/Provision Written Back 155 02
Fees from Training Courses 041 0.05
Miscellaneous Income 7.13 039
Total - Other Income 13.78 a
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Finance Costs

Finance Costs have been incurred on financial liabilities measured at amortised cost.

(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Interest on Borrowings
- Loans from Goyvernment of India (NSSF) 205.06 206,19
- Loans from Banks/ Financial Institutions 1.273.09 1,325.97
- External Commercial Borrowings 1,436.98 962.91
Sub-Total (i) 2,915.13 2,495.07
{Interest on Debt Securities
- Domestic Debt Securities 4.196.58 354756
- Foreign Currency Debt Securities 3024 425.m
- Commercial Paper .
Sub-Total (ii) 4,536.52 397057
Interest on Subordinated Liabilities
- Subordinate Bonds 17238 160.46
Sub-Total (iii) 172.38 160.46
Other Interest Expense
03N 419.09
- Interest on Variation Margin 92.83 0.37
- Interest on Advance Income Tax - 0.30
- Interest on liability towards emplovee benefits 023 0.86
- Miscellaneous interest expense - 0.05
Sub-Total (iv) 39637 42067
Total - Finance Costs 8,020.70 7.048.77
Less: Finance Costs Capitalised (0.45) (0.10)
Total - Finance Costs (Net) 8,020.25 7.048.67
Net translation/ transaction exchange loss/ (gain)
(?in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Net translation/ transaction exchange loss/ (gain) 60,95 49.54
Total 60.95 49.54
Fees and commission expense
(¥ in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Guarantee Fee 0.14 043
Listing and Trusteeship Fee 0.02 0.02
Agency Fees 1.20 0,18
Credit Rating Expenses .07 0.97
Other Finance Charges 230 1.88
Total (i to v) 4.73 348
Net Gain/ (loss) on Fair Value Changes
(¥in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Net gain/ (loss) on financial instruments at Fair Value through profit
or loss
On trading Portfolio -
Others
- Changes in fair value of Derivatives 76.62 23335
- Changes in fair value of Long Term Investments 209.43 1671
- Changes in fair value of Short-term MF investments - 0,13
Sub-total (ii) 286.05 250.19
Total (A) 286.05 250.19
[Breakup of Fair Value Changes
- Realised (447.73) 54123
- Unrealised 73378 (291.04)
Total Net Gain/ (loss) on Fair Value Changes 286.05 250.19




1]
(in

41

42

3

Impairment on financial instruments

(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
On financial instruments d On fi ial inst On financial instruments On financial instruments
al FVOClI measured at Amortised Cost measured at FVOCI measured at Amortised Cost
- Loans * 467.76 - 55.63
- Others - (1000 - 941
Total (i+}i) - 466,76 . 65.04
Cost of services rendered
(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Progct [xpenses 30.80 106.39
Total 30.80 106.39
Employee Benefits Expense
(¥ in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
- Salaries and Allowances 35.19 35,63
= Contribution to Provident and Other Funds 8.25 7.84
- Rent towards Residential Accomodation for Employees an 1.38
- Staff Welfare Expenses 1678 9.7
Total 62,33 54.02
Depreciation and amortization
(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
- Depreciation on Property, Plant & Equipment 5.82 538
- Amortization on Intangible Assets 0.09 0.45
Total 59 5.83
Corporate Social R ibility Exp
(¥ in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
- Direct Expenditure 4858 26.07
- Overheads 213 153
Total 50.71 27.60
Other Expenses
(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
- Travelling and Conveyance &n 4.4
- Publicity & Promotion Expenses 4.9 3.00
- Repairs and Maintenance 73 b.86
- Rent, taxes and energy costs 2,58 117
- Insurance Charges 029 om
- Communication costs 0.98 0.75
- Printing & stationery 0.25 0.25
- Director’s sitting fees on 007
- Auditors’ fees and expenses 032 0.30
- Legal & Professional Charges 5.51 4.1
- Net Loss an Disposal of Property, Plant & Equipment 114 0.01
- Training And Conference Expense .62 1.28
- Government Scheme Monitoring Expenses 454 219
- Other Expenditure 3.83 2.38
Total 40.77 16.42
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Tax Expense

(2 in Crores)
Particulars Period ended 30-06-2024 Period ended 30-06-2023
- Current tax expense 95574 800.68
- Current fax exp / (benefit) pertaining to carlier years -
Sub-total - Current Tax 955,74 800.68
= Deferrod tax expense/ (credit) (66,70) (47.57)
Total £89.04 753.11
Earnings per Share
Particulars Period ended 30-06-2024 Period ended 30-06-2023
Numerator
Profit for the year from continuing operations as per Stat t of Profit 346019 2,968.05
and Loss (2 in Crores)*
Profit for the year from discontinued operations as per Statement of
Profit and Loss (2 in Crores)®
Profit for the year from continuing and discontinued operations as per 346019 2,968.05
Statement of Profit and Loss (2 in Crores)®
Denominator
Weighted average Number of equity shares 2,63,32,24,000 2,63,32,24,000
Basic & Diluted Earnings per Share (in ¥ for an equity share of ¥ 10 mdﬁlL 1314 11.27
(for continuing operations)
Basic & Diluted Earnings per Share (in 2 for an equity share of T 10 each)
(for discontinued operations)
Basic & Diluted Earnings per Share (in 2 for an equity share of 2 10 each)
1314 11.27

(for continuing and disce A operations)




