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RURAL ELECTRIFICATION CORPORATION LIMITED

(A Government of India Undertaking)
Our Company was incorporated a private limite¢ompanyunder the Companies Act, 1956 on July 25, 1969 at New DelfiiRasal Electrification Corporation Private LimitedThe
word fiprivateowas deleted from the name of our Company on June 03, 1970. Our Company became a deemed puldamjpaitsdith effectfrom July 01, 19750ur Company was
converted into a public limitedompanywith effect from July 18, 2003For further details in relation to the corporate history of our Company, see the sectiditigledy and Certain
Corporate Matters on pagel22 of the Shelf Prospectus and on p2@ef the Prospectus Trancke
Registered Office and Corporate Office Core4, SCOPE Complex, 7, LodRioad, New Delhi 110 003, India
Telephone:+91 114102 0101 Facsimile: +91 112436 9846E-mail: rectfbond@recl.nic.inWebsite: www.recindia.nic.in
For further details in relation to the changes in our registered office, see the sectigitltitedy and CertainCorporate Matters on pa@ 122 of the Shelf Prospectus and on 2@ef
the Prospectus Trancke
Compliance Officer:Mr. Rajesh KumarChief Manager (Finance)

Telephone +91 114309 1676 Facsimile: +91 112436 9846E-mail: rectfbond@recl.nic.in
PUBLI C | SSUE RURAL ELECTRI FI CATI ON CORPORATI ON MI TED ARECO il SSUE
REDEEMABLE NON CONVERTIBLE BONDS OF FACE VALUE OF 1,000 EACH IN THE NATURE OF DEBENTURES HAVING TAX BENEFITS UNDER

SECTION 10 (15) (iv) (YOF THE | NCOME TAX ACT, 1961, AS AMENDED (fiBONDS0) FOR AN AABOUNT A
CRORES) BY WAY OF | SSUANCE OF BONDS I N ONE OR MORE TRANCHES I N THE FI SCAL 2

TRANCHE ISSUESUPTO THESHEL F L | MI T, fTHIS BRAKCHE ISSUE BY THE ISSUER IS OF BONDS AGGREGATING TO 100 CRORESWITH AN

OPTION TO RETAIN OVERSUBSCRIPTION FOR AN AMOUNT UP TO RESIDUAL SHELF LIMIT (2482.629 CRORES) ( i TRANZHEBESUEOQ) .

TRANCHE ISSUE IS BEING OFFERED BY WAY OF THIS PROSPECTUS TRANCHE - 2, WHICH CONTAINS, INTER ALIA, THE TERMS AND CONDITIONS

OF THE TRANCHE - 2 | SSUE (APROSPECTU®) , T RAMICEIE SHOULD BE READ TOGETHER WITH THE S

NOVEMBER 26, 2012 FILED WI TH REGI STRAR OF COMPANI ES, THE STOCK EXCHANGES A

PROSPECTUS TOGETHER WITH THIS PROSPECTUS TRANCHE-2 SHALL CONSTI TUTE THE APROSPECTUSO.

*Pursuant to the CBDT Notification, the Company raised00 crores through the private placement of Bonds. Consequently the Shelf Limit which was mentiorsa0fscrores

in the Draft Shelf Prospectuwasreduced to" 4500 crores. Thidimit shall be aplicable for raising further funds through public issue route and/or the private placement route

such that at least 75% of the allocated amount under the CBDT Notification shall be raised through the public issue raditerFilne Company has raised2,0173471crores

through public issuen terms of Prospectus Tranchel.

The Issue, and for the avoidance of doubt, each Tranche Issue is being made under th;}prowsmns of Securities aBodtsl i@ (Issue and Listing of Debt Securities
2008, as SEBIebh ldtion® i and N o46/2012F Naal 78/6@2042T A. DdatedNovember 62012and cormigendum thereof vide notification no. 50/2D&D

Taxdated November 15, 2038 by the Central Board of Direct Taxes, Department of Revenue, Ministry of Finance, Government of India, by wiegecohferred upon it by item (h) of

subclause (iv) of clause (15) of section 10 of the Income TaxL961,.

GENERAL RIS|

Investors are advised to read the Risk Factors carefully before taking an investment decision in relation to thellisgerFarvestment decision, Investors must rely on their own
exammauonoftheIssuerandtheIssuelncludlngthensksmvolvddn vestors are advised to refer to section ARis
Tranche 2 Prospectus before mak ? an investment in the TrancheTksugocument has not been and will not be approved by any re?uimy authority in India, including
the Securities and Exchange Board of India (SEBI), the Reserve Bank of India (RBI), any registrar of companies or any stoathange inTndia

SSUER®6S ABSOLUTE RESPONSI LI'TY

S o e s G B s
inions and intentions expressed herein are honestly held and P 1l mlsenakeﬁp v?%cs?rospectus as a whole or any such a%‘ump
the expression of any such opinions or intentions misl adlng in any material respect.

aI there are no other maienal facts,
CREDIT RATINGS

THI

Regulanons

The Issuer havm%made all reasonaimieiries, accepts responsibili
material in the context of the Issu hthe information contained in

CRISIL Limited ( fCARIFSRREGR)1218/0Xidateckebrmmy2] 2618t ehrasna.ssi gned a credit rating (1 CAKIFSRREQR01218/192idatedrelirumnt2) 2618 t eéhra sn a.s s i g redit rating of fC
programme of the Company ggregatanB&BOOcrores Instruments with this rating are considered to have the hqhest degree of safe% regarding tlme% servicing of financia
obligations. instruments carr | owest cr e debtuary?,PM3h.asCrasdaiit ma lay scirse dé
AAAO to the market borr owi ng-13@ggreggtn ﬂmresdnfstmmettseMmCﬂmra? @Ganeycondidered to Raye th2 ?héSt degree of safety
regarding timely servicing of finaial obligations. Such instruments carry lowest credit risk. India Ratings and Research Private Limited (formerl Etch rivate. Limited)
CI RPL% \ndeltsletter ateEebruar)‘tz 013h as assigned a credit mg plo?rammg of thef ConfipaniXdgy gr crdree This rétieg ddmates r o w
1g assi gne | n its natl theartlmsgstse:ra ear Tlhsssula@aR[Mcmgo%t\hleade
Ietter no. D/RA /201213/R7n.(ﬁatedFebruar512 2013h a's ned t r ating AAAO to

crores Instruments with this rating are considered to have the ogsafety rei ardlng timely servici ta?<0f ﬁnanC|aI obllgatlons Such instruments carry lowest credit risk. The
above ratings are not a recommendation to buy, sell or hold secuntles and hence the investors should take their Iwﬁ:rdm\mg in the Issue. The ratln?0 may be subject to
revision or withdrawal at any time by the assi mn raung agencies and should be endemgadently of any other ratingsr further details and for rationale for the above ratings,
please refer tdppendix- 11l of this Prospectus Appendix Il of the Shelf Prospectus

PUBLICCOMM ENTS

TheDraftSheIfProsBectmiatedNovember15 2012was | ed with the National Stock Exchange India Li
Rln Novgm&e’rz%)(?L 201pursuant to the provisions of the SEBI Debt Regulatioaswasopen for public commesifor a period of (seven) Weking Days (| e. until 5 p.non
ovembel

LI STING

The Bonds are proposed to be listed on the BSE and NSE.NSE shall be the Designated Stock Exchange for thB&Saed NSE havgiven their in principle approval for listing
vide their letter noDCS/SP/PIBOND/17/1213 dated November 23, 2012 and letter no. NSE/LIST/1822&tedNovember 23, 201&spectively.

LEAD MANAGERS TO THE ISSUE
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Compliance Officer: Mr. Vikas garwal
SEBI Registration No.: INM000010411
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Investor Grievance Email:
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Website:www.icicisecurities.com
Contact PersorMr. Mangesh Ghogle
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Compliance Officer: MrSubir Saha
SEBI Registration No.:
INM000011179

KOTAK MAHINDRA CAPITAL
COMPANY LIMITED

1% Floor, Bakhtawar, 229, Nariman
Point, Mumbai 400 021

Tel.: +91 22 6634 1100; Facsimile.: +
2222840492

Email: rec.bonds@kotak.com
Investor Grievance Email:
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Website:www.investmentbankotak.com
Contact Person: MGanesh Rane
Compliance Officer: MrAjay Vaidya
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SBI CAPITAL MARKETS

LIMITED
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TRUSTEE FOR THE BONDHOLDERS REGISTRAR TO THE ISSUE

SBICAP Trustee
Company Ltd.
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SBICAP TRUSTE

Floor, 198, J.T
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COMPANY LIMITED
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Contact

NK‘Computershare Private Limited
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ISSUE PROGRAMME*
ISSUE OPENS ON:February 252013 ISSUE CLOSES ONMarch 152013

“Thesubscription list for the Issue shall remain open for subscription, from 10:00 A.M. to 5:00 P.M during the period irnieatedith an option for early closure (subject to the Issue being oper
minimum of 3 days and Category IV portion being &ubscribed) or extension by such period, upto a period of 30 days from the date of opening of the Issue, as may/l
the Bond Commiittee.In the event of such early closure or extension of the subscription listief the ISesmpany shall ensure that public notice of such early closure or extension is published on

belBadetiof Directors ol
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| the day of such early date of closure or the Issue Closing Date, as the case may be, through advémtiseiesite leading national daitgwspaper
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This Prospectu§ranche- 2 uses certain definitions and abbreviations which, unless the context indicates or
implies otherwise, have the meaning as provided below. References to statutes, rules, regulations, guidelines

SECTION | i GENERAL
DEFINITIONS AND ABBREVIATIONS

and policies will be deemed to include all amendments and ivatitihs notified thereto.

Company Related Terms

Term | Description
fithe Company/fiour | Rural Electrification Corporation Limited, a public limiteccompany
Company/fiRECY'the incorporated under the Companies Act, 1956
flssued
fiwed/fiusd/fiourd Our Company together with itsibsidiaries associateand its joint venture on

consolidated basis

Articles/Articles of

Association/AoA

Articles of Association of our Compamg amended from time to time

Board/Board of Directors

Board of Directors obur Company unless otherwise specified

Equity Shares

Equity Shares of our Company of the face valuel6f eachinless otherwisé
specified

Memorandum/Memoranduri
of Association/MoA

Memorandum of Association of our Company as amended from time to tim

Registered  Office  an( Core 4, SCOPE Complex, 7, Lodhi Road, New Delhi 110 003, .India
Corporate Office
RoC Registrar of Companies, Natior@hpital Territory of Delhi and Haryana

Statutory Auditors/Auditors

M/s. Bansal & Co, Chartered Accountantand M/s P.K. Chopra & Caq.
Chartered Accountants

Subsidiaries

The direct and indirect subsidiaries of the Company, as mentioned in the 3
titted fiHistory and Certain Corporate Mattetson pagel22 of the Shelf
Prospectusnd on pag86 of the Prospectus Tranci2e

Issue Related Terms
Term ‘
Allotment/Allot/Allotted

Description

Theissueandallotmentof the Bondsto the successfupplicants,in relation to
this Tranche-2 Isste.

Allottee

A successful Applicant to whom the Bonds afkotted pursuant to the Issu
either in full or in part

Allotment Advice

The communicatiorsent to the Allottees conveying the details of Boalitstted
to the Allotteesn accordance with the Basis of Allotment

Applicant/Investor

A person whomakes an offer to subscribe tBends pursuant to the terms
theShelf Prospecturospecturanche- 2 and Application Form

Application

An applicdion to subscribe to the Bondsfered pursuant to the Issue by
submission of a valid Application Form and payment of the Application
Amount by any of the modes as prescribed under the Prospectus
Tranché?2.

Application Amount

The aggregaialue of the Bonds appliethy the Applicant as indicated in thq
Application Form for Tranch@ Issue

Application Form

The form in terms of which the Applicant shall make an offer to subscribe t
Bonds and which will be considered as the application for Allotment of B
inthe Tranche?2 Issue

AASBAO/fApplication
Supported by
Amound or

Blocke
AASBA

The application (whether physical or electronic) used by an ASBA Applica
make an Application by authorizing the SCSB to blockApglication Amount
in the specified bank aount maintained with such SCSB
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Term Description
Application(sp
ASBA Account An account maintained with &88CSB which will be blocked by such SCSB

the extent of the Applicain Amount of an ASBA Applicant

ASBA Applicant

Any Applicant who applies foBonds through the ASBA mechanism

Banker(s) to the
Issue/Escrow Collection
Bank(s)

State Bank of Indiayes Bank Limited, Indusind Bank Limited, Kotak Mahind
Bank Limited, ICICI Bank Limited, HDFC Bank Limited, IDBI Bank Limite
Axis Bank Limited

Base Issue Size

*100crores

Basis of Allotment

The basis on which Bonds will be allotted goccessfulApplicants under thg
| ssue and whi dskue Preceddiré Basis of Blletchend no i
121 of this Prospectu3ranche- 2.

Bonds/Tax Free Bonds

Tax Free Secured Redeemable Non Convertible Bonds of face valyeGfifeach
in the nature of Debentures having tax benefits under Section 10(15)(iv)(h)
Income Tax Actl961 proposed to be issued by Compamgder the terms of &
Shelf Prospectus arRfospectus Tranche2.

Bond Certificate(s)

Certificate issued to thBondholder(s) who have applied for Allotment of t
Bonds in physical form or in case the Bondholder(syehapted for
rematerialisation of Bonds

Bond Committee

Committeeconstitutedby the Board of Directors in tiremeeting held onMay
23 2012

Bondholder(s)

Any person holding the Bonds and whose name appedhelist of beneficial
owners provided by the Depositories (in case of Bdmald in demateriabed
form) or whose name appears in the Register of Bondholders maintained
Issuer/Registrar (in case of Bonds held in physical form)

Bond Trust Deed

Trust deeddated December 15, 201entered between the Trustee and

Company
BSE BSE Limited
CARE Credit Analysis & Research Limited
Category | * 1 Mutual Funds registered with SEBI;

(Qualified Institutional
Buyers) (QIBs0)

I Alternafve Investment Funds eligible to invest under the SEBI (Altérag
Investment Funds) Regulations, 2012;

1 Public Financial Institutions as defined in section 4A of the Companies A

1 Scheduled Commercial Banks;

1 Multilateral and Bilateral Development Financial Institutions;

9 State Industrial Development Corporations;

1 Insurance Companies registered with the Insurance Regulatory
Development Authority;
Provident Funds with minimurnoepus of 25 crores
Pension Funds with minimum corpus @b crores
National Investment Fund set up by resolution no. F. No. 2/3/2@bdated
November 23, 2005 of the Government of India published in the Gaze
India;

9 Insurance Funds set upcamanaged by army, navy or air force of the Un
of India;

1 Insurance Funds set up and managed by the Department of Posts, India

*Companies may refer to Section 372A of the Companies Act before inveg
the Issue

Category II*

1 Companies and bodies corporate registered under the applicable laws i




Term

(Non Institutionallnvestors)
(ANIIs0)
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‘ Description
and authorised to invest in the Bonds

*Companies may refer to Section 372A of the Companigs 1866 before
investing in the Issue

Category I

(High Networth Individuals)
(AHNIs0)

The following investors applying for an amount aggregating to more’ th@rlacs
(°0.1 crore)across all Series in TrancBdssue:

1 Residentndian individuals;
9 Hindu Undivided Families through the Karta.

Category IV
(Retail Individual Investors)
(ARI1s0)

The following investors applying for an amount aggregating upto and incluid
lacs (0.1 crore)across all Series in TrancRdssue:

1 Residentndian individuals;
1 Hindu Undivided Families through the Karta.

CDSL Agreement

Tripartite agreement dated October 16, 2007 among REC, Registrar and
for offering depository option to the Bondholders

Collection Centres

Collection Centres shall mean those branches of the Bankers to the Issue
authorsed to collect the Application Form@ther than ASBARS per the Escroy
Agreement to be entered into bye CompanyBankers to the Issue, Registr
and Lead Managers

Consolidated Bond
Certificate

The certificatethat shall bassued by theCompanyto the Bondholder(s) for the
aggregatdace valueamount of the Bonds under each Series that are allott
them in physical form under TrancBdssue orissued upomematerialiation of
Bonds held in dematerialised form.

Consortium Members for
marketing of the Isu¢
Consortium Members

A. K. Capital Services LimitedAxis Capital LimitedICICI Securities Limited,
Kotak Mahindra Capital Company Limited, SBI Capital Markets Limited, A
Stockmart Private Limited, Kotak Securities Limited and SBICAP Secu
Limited

Credit Rating Agencies

For the present Issue, Credit Rating Agencies are CRISIL, CARERL and
ICRA.

CRISIL

CRISIL Limited.

Deemed Date of Allotment

The date on which the Board of Directass Bond Committee approves tl
Allotment of the BondsinderTranche2 Issueor such date as may be determir
by the Board of Directors or Bond Committee and notified to $teck
ExchangesAll benefits relating to the Bonds including interest on Bonds
specifiedin Tranche2 Prospectus) shall be availalib the Bondholders from th
Deemed Date of Allotment. The actual allotment of Bonds may take place
date other than the Deemed Date of Allotment

Demographic Details

The demographic details of an Applicant, such as his addrategory,bank
account details for printing on refudders.

Depositories

CDSL and NSDL.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Applications
list of which is available an

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognilseermediariesor
at such other website as may be prescribed by SEBI from time to time.

Designated Date

The date on which Application Amounts are transferred from the Es
Accountand ASBA Accounts to the Public Issue Account.

Designated Stock Exchang

NSE.

Draft Shelf Prospectus

The draft shelf prospectus dat&bvember 152012 filed by the Companyith
the Designated Stock Exchamgethe purpose of seeking public commeints
accordance with the provisions of SEBI Debt Regulations

Electricity Act

Electricity Act, 2003, as amended from time to time.

Escrow Account

Account opened with the Escro@ollection Bank(s) and in whose favour t
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Description

Applicants(other than ASBA Applicants)ill issue cheques atemanddrafts, in
respect of the Application Amount wh submitting an Applicatiorunder
Tranche2 Issue

Escrow Agreement

Agreement dated November 22, 2012 agteementdated February 5, 2013
enterednto amongst the Company, the Registrar to the Issue, the Lead Mal
and the Escrow Collection Bank(s) for Tran¢hdssue for collection of thg
Application Amounts (excludig ASBA Applicants) and where applicablg
refunds of the amounts collected from theApplicants on the terms and cong
thereof

HNI Portion

Applications received from HNIs and grouped together under Category lll.

ICRA

ICRA Limited.

IRRPL

India Ratingsand Research Private Limitéibrmerly Fitch Ratings Indiaf®ate
Limited).

Institutional Portion

Applications received from QIBs and grouped together under Category |.

Interest Payment Date

December 01, of every year

Issuélssue Size

Public Issue byRu r a | Electrification Corp
or the ACompanyo), RRadéemablgNon Gonvergeble Bandy
of Face Value of 1,000 each in the nature of debentures having tax ber
under Section 10 (15)v)(h) of the IncomeTax Act, 1961, as amende
(ABondso) for an amount a ¢@®aoergras) by

way of issuance of Bonds in one or more tranches in the Fiscal 2013 (g
ATranche | ssued, and together al)l

This Tranche Issue by the Issuer is of Bonds aggregatifitp@ocrores with an
option to retain oversubscriptidior an amountupto the Residual Shelf Limi
( Tranche-2 Issue¥ Tranche-2 Issue Size). This Tranche is being offered K
way of this Prospectus Tranch®, which containsjnter alia, the terms ang
conditions of the Bonds to be issued under Tranghe ( A Pr o s p eZ @
which should be read together with the Shelf Prospectus dateeniber 26,
2012 filed with the Registrar of CompaniesStock Exhanges and SEBI (the
NnShel f Br.ospectus

*Pursuant to the CBDT Notification, the Company rais&@0 crores through thg
private placement of Bonds. Consequently the Shelf Limit which vmismed as’

5000 crores in the Draft Shelf Prospectuasreduced to 4500 crores. This Limi
shall be applicable for raising further funds through public issue route and/o
private placement route such that at least 75% of the allocated amount ung
CBDT Notification shall be raised through the public issue roktether, the
Company has raised?,0173471 crores through public issue in terms of Prospeq
Tranche- 1.

Issue Closing Date/
Tranche Issue Closing Dat

March 15, 2013*

*The subscription list for the Issue shall remain open for subscription, from

A.M. to 5:00 P.M during the period indicated above, with an option for ¢
closure (subject to the Issue being open for a minimum of 3 days and Categ
portion being fully subscribed) or extension by such period, upto a period

days from the da of opening of the Issue, as may be decided by the Bog
Directors or the Bond Committela the event of such early closure or extensio
the subscription list of the Issue, our Company shall ensure that public nof
such early closure @xtension is published on or before the day of such early|
of closure or the Issue Closing Date, as the case may be, through advertisen
at least one leading national daily newspaper.
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Description

The period between the Issue Opening Date hadssue Closing Date inclusiy
of both days, during which prospective Applicants may submit their Applica
Forms

Isste Qpening DatéTranche
Issue Opening Date

February 25, 2013

Lead Managers/LMs

A. K. Capital Services Limitedixis Capital Limited ICICI Securities Limited,
Kotak Mahindra Capital Company Limited and SBI Capital Markets Limited

Market / Trading Lot

1 (One)Bond.

Members of the Syndicate

Consortium Members for marketing of the Isssebconsortium memberg
brokers and sub brokers.

Non Institutional Portion

Applications received from Nlls and grouped together under Category II.

Notification/ CBDT Notification 46/2012.F.N0.178/60/201@QTA.1)dated November 6 2012 and

Notification corrigendum thereof vide notification n60/2012Income Taxdated Novembe
15, 2012ssued by the Central Board of Direct Taxes, Department of Rev
Ministry of Finance, Government of India

NSDL Agreement Tripartite agreement dated November 15, 2007 among REC, Registrg
NSDL executed fooffering depository option to the Tranche Bondholders

NSE National Stock Exchange of India Limited

Portion/Portions Institutional Portion, Non Institutional Portion, HNI Portion and Retail Por
are individually referred to as "Portion" andllectively as "Portions”.

Prospectus The Shelf Prospectus read alongwith this Prospectus Tranche - 2.

Prospectus Tranchel

The prospectus dateNovember 26, 2012or issue of the first tranche of th
Bonds under the Shelf Prospectus.

Prospectu3ranche- 2

This prospectus dale~ebruary 13, 201%or issue of the second tranche of t
Bonds under the Shelf Prospectus.

Prudential Norms/our
Prudential Norms

Prudential norms of REC as approved by our Board of Directors.

Public Issue Account

An account opened with the Banker(s) to the Issue to receive monies frq
Escrow Accounts and/or the SCSBs for the Issue on the Designated Date.

Record Date

15 (fifteen) days prior to the relevant Interest Payment Date, relg
Redemption Date for Bondssued under the Prospectus Tranghén the event
the Record Date falls on a Saturday, Sunday or a Public Holiday in New D¢
any other payment centre notified in terms of the Negotiable Instruments
1881, the succeeding Working Day shall be @ered as the Record Date.

Redemption
Amount/Maturity Amount

Repayment of the face value amount of Bonds plus any interest that may
accrued on the Redemption Date.

Redemption Date/Maturity
Date

10 years from the Deemed Date of Allotment Toanche2 Series 1 Bonds an
15 years from the Deemed Date of AllotmentToanche2 Series 2 Bonds.

Refund Account

The account opened with the Refund Bank(s), from which refunds, if any,
whole or part of the Application Amount shall be made iy €ompany to thq
Applicants(excluding ASBA Applicants).

Refund Bank

AXxis Bank Limited.

Register of Bondholders

The register of Bondholders maintained by the I9Reggistrar/Depositories
accordance with the provisions of the Companies Act, 1956 and as
particularly detailed iffiTerms of the Issué Register of Bondholdeson page
88 of this Prospectu3ranche- 2.

Registrar to the Isstie
Registrar

Karvy Computershare Privatémited.

Registrar MoU

Memorandum of Understanding datedNovember 102012entered into between
the Companyand the Registrar to he Issue.

Resdual Shelf Limit

The residual shelf limit being,482.652%rores.
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Description

Our Companymay alsothe rai® fundsthrough private placemewtf the Bonds
in one or more trancli® during the process of the present Issue, within
Residual Shelf Limit, at its discretion. Our Company will ensure that B
issued through public issue or on private placement basisdshotilexceed th¢
Residual Shelf Limit.

Retail Portion

Applications received from RlIs and grouped together under Category IV.

Security

The Bonds issued by the Compaargsecured by way of firghari passucharge
on the identified immovable property of the Company and fiiati passu
charge on the book debts of the Company, other than those that are excl
charged/earmarked to ITSL and/or any other lender(s) of the Compaley
Bond Trust Deedwith a minimum security cover of one time of the aggreg
face value amount of Bonds outstanding at all times.

fiSelf Certified Syndicate
Bank® or AISCSB®

The banks which are registered with SEBI under the Securities and EXxg
Board of India (Bankers to alssue) Regulations, 1994s amendednd offer
services in relation to ASBA, including blocking of an ASBA Account, a lis
which is available on

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognilseermediariesor
at such other website as may be prescribed by SEBI from time to time.

SaiesBondholder(s)

Holder(s) of the Bond(s) of a particular Seriesissued under this Tranche-2 IssLe.

Seaiesof Bonds

A series of Bonds which are identical in all respects and ISIN number a
further stated to be an individual Series in this Prospectus Trarhe

Shelf Limit

The aggregate limit of the Issue beirgy500 crores* to be issued by th
Company in one or more Tranche Issues in the fiscal 2013

*Pursuant to the CBDT Notification, the Company rais&@0 crores through thg
private placement of Bonds. Consequently the Shelf Limit which was mention

5000 crores in the Draft Shelf Prasgiuswasreduced to*4500 crores. This Limi
shall be applicable for raising further funds through public issue route and/o
private placement route such that at least 75% ofallecatedamount under the
CBDT Notification shall be raised througfie public issue route

Shelf Prospectus

The shelf prospectugated November 26, 201fR2ed by our Companywith the
RoC, Stock Exchangeand SEBAfter incorporation of comments received frg
the public on the Draft Shelf Prospectus, pursuant to the gioogi of the SEB
Debt Regulations

Stock Exchanges

The BSE and the SE.

Syndicate ASBA
Application Locations
Specified Cities

Application centres at Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rg
Jaipur, Bengaluru, Hyderabad, Pune, VadodaraSamdt where the Members
the Syndicatend/or Trading Membeishall accept ASBA Applications.

Syndicate SCSB Branches

In relation to ASBA Applications submitted to a Member of the Syndiaatéor
Trading Members such branches of the SCSBs at t8gndicate ASBA
Application Locations named by the SCSBs to receive deposits ol
Application Forms from the Members of the Syndicatel/or Trading Memberg
and a list of which is available 0
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognisedrmediariesor
at such other websi® as may be presitred by SEBI from time to time.

fiTransadbn Registration
Slipdor ATRSHO

The acknowledgemenslip or document issued by any of the Members of
Syndicate, the SCSBs, or the Trading Members as the case may be,
Applicant upon demand as proof of registration of his Application foBtives.

Trading Members

Intermediaries registereakbrokers or subbrokerswith the BSE and/or th&SE
under the applicable byelaws, rules, ukgions, guidelines, circulaissued by
the Stock Exchages from time to time, and duly registered with ®Bi®ck
Exchange(s for collection and electroniapload of Application Forms on th
electronc application platform providebly such Stock Exchange



http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
file:///C:/Users/Nilesh/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/My%20Documents/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/L89BVSNS/
file:///C:/Users/Nilesh/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/My%20Documents/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/L89BVSNS/
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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Description

IssieofBondsas per the terms specifi@gdeachTranche Prospectus

Tranche-1 Issue

The Bondsissued and alleéd pursuant to the Prospectdsanchei 1
amounting to 2,0173471crores.

Tranche2 Issue

Issue of Bonds aggregating td10Ccrores with an option to retain

oversubscription for an amount upto the Residual Shelf Limit

TrancheProspectus

The tranche prospectus containing the details of Bonds including interest,
terms and conditions, recent developments, general information, ok
procedure for application, statement of tax benefits, regulatory and statutory
disclosures and material contracts and documents for ingpection of the relevant
Tranche Issue.

Tripartite Agreements

Agreements entered into between the Issuer, Registrar and each
Depositories under the terms of which the Depositories agree to a
depositories fothe securities pragsed to be issued by the Issuer.

Trustee Agreement

Agreement datedNovember 102012 executed between the Company and
Trustee.

Trusteefor the
BondholdersTrustee

Trustee for the Bondholders in this case beBBICAP TrusteeCompany
Limited.

Working Days

A Working Day shall mean all days excluding Sundays or a public holidg
India or at any other payment centre notified in terms of the Negot
Instruments Act, 1881, except with reference to Issue Period, Infeagatent
Date and Record Date, where working days shall mean all days, exc
Saturdays, Sundays and public holiday in India or at any other payment
notified in terms of the Negotiable Instruments Act, 1881

Conventional and General Terms orAbbreviations

Term/Abbreviation Description/ Full Form

‘or Rs. orRupees

Indian Rupees [fie lawful currency of India

$ or US$ or USD

United States dollar (the lawful currency of the United States of America)

G4 or Euro or Euro ¢the official and lawful currencgf European Union, which consists of
of the 27 member stateise. Austria, Belgium, Cyprus, Estonia, Finlan
France, Germany, Greece, Ireland, Italy, Luxembourg, Malta, the Nether
Portugal, Slovakia, Slovenia, a8gair

AA Appellate Authority

Act/ Companies Act

The Companies Act, 1956, as amended from time to time

AGM

Annual General Meetingtditional General Manager (as context may requi

ALM Asset Liability Management

APGENCO Andhra Pradesh Pow&eneration Corporation Limited

AS Accounting Standards as notified by Institute of Chartered Accountants of
ASSOCHAM The Associated Chambers of Commerce and Industry of India
BD Business Development

BEE Bureau of Energy Efficiency

BoB Bank ofBaroda

BPC Bid Process Coordinator

BPL Below Poverty Line

BPLR Benchmark Prime Lending Rate

BSSTL Baira Siul Sarna Transmission Limited

CAG Comptroller and Auditor General of India
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Term/Abbreviation ‘ Description/ Full Form

CAR Capital Adequacy Ratio

CAT Corporate Accounts and Taxation

CBDT Central Board of Direct Taxes

CC-PR Corporate CommunicatianPublic Relation
CDSL Central Depository Services (India) Limited
CEO Chief Executive Officer

CERC Central Electricity Regulatory Commission
CGSL Classic Global Securities Limited

CHFor Fr or SFr Swiss frandtheofficial currency of Switzerland and Liechtensdein
Cll Confederation of Indian Industry

CIN Corporate ldentity Number

CIT Commissioner of Income Tax

CMD Chairman and Managing Director

CoR Certificate of Registration

CP Corporate Planning

CPSE Central Public Sector Enterprise

CPSU Central Public Sector Undertaking

CPUs Central Power Utilities

CRAR Capital to Risk Assets Ratio

CS Company Secretary

CSEB Chattisgarh State Electricity Board
CSPDCL Chhattisgarh State Power Distribution Compéaimited
CSR Corporate Social Responsibility

DDG Decentralised Distributed Generation

Debt Listing Agreement

The agreement for listing of debt securities on the Stock Exchanges

Debt Recovery Act

TheRecovery of Debts Due to Banks and Financial Institutions Act, 1893
amended from time to time.

Depositories Act

The Depositories Act, 199@s amended from time to time.

Depository(ies) CDSL and NSDL

DIN Director Identification Number

DIPP Departnent of Industrial Policy & Promotion

DoEA Department of Economic Affairs, Ministry of Finance, Government of Indig
DoFS Department of Financial Services, Ministry of Finance, Government of Ind

DP/ Depository Participant

Depository Participant as defined under the Depositories1886

DPE

Department of Public Enterprises

DRR Debenture Redemption Reserve

DRT Debt Recovery Tribunal

DRUM Distribution Reform, Upgrades and Management
DSIJ Dalal Street Investment Journal

DSM Demand Side Management

DTC Direct Tax Code

DVC Damodar Valley Corporation

ED Executive Director

Eds Electricity Departments

EESL Energy Efficiency Services Limited
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Term/Abbreviation ‘ Description/ Full Form

ERP Enterprise Resource Planning

ESCOs Energy Service Companies

ESI Act Employees Statinsurance Act, 1948&s amended from time to time

F&A Finance and Accounts

FC Financial Concurrence

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time
FIMMDA Fixed Income Money Market and Derivative Association of India

Fin Finance

Financial Year/Fiscal/ FY

Period of 12 months ended March 31 of that particular year

FPO

Follow onPublic Offer

GDP

Gross Domestic Product

Gen.

Generation

Gol or Government

Government of India

GVSS

Gramin Vidyut Sahkari Samiti

GW Giga Watt

HDFC HDFC Bank Limited

HR Human Resources

HRM Human Resourc®lanagement

HUDCO Housing and Urban Development Corporation Limited
HUF Hindu Undivided Family

HVDS High VoltageDistribution Systems

IA Internal Audit

IAS Indian Administrative Services

ICAI Institute of Chartered Accountants of India
IEX Indian Energy Exchange Limited

IFRS International Financial Reporting Standards
IFSC Indian Financial System Code

IIFCL India Infrastructure Finance Company Limited

Income Tax Act/ IT Act

Income Tax Act, 1961as amended from time to time

India

Republic of India

Indian GAAP Generally accepted accounting principles followed in India
IPO Initial Public Offer

IRDA Insurance Regulatory and DevelopmAnithority
IREDA Indian Renewable Energy Development Agehiyited
IT InformationTechnology

ITAT Income Tax Appellate Tribunal

ITCL IL&FS Trust Company Limited

ITSL IDBI Trusteeship Services Limited

JICA Japarinternational Cooperation Agency

JVA Joint Venture Agreement

KW Kreditanstalt fur Wiederaufbau

KSEB Karnataka State Electricity Board

KTL Kudgi Transmission Limited

Kv Kilo Volt
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Term/Abbreviation ‘ Description/ Full Form

KWh KiloWatt hours

KYC Know Your Customer

LIBOR London InterBank Offer Rate

LIC Life Insurance Corporatioof India

LIL Lynx India Limited

LLP Limited Liability Partnership

LVDS Low VoltageDistribution §/stems

MCA Ministry of Corporate AffairsGovernment of India

MICR Magnetic Ink Character Recognition

MoF Ministry of FinanceGovernment of India

MoP Ministry of Power,Government of India

MoU Memorandum of Understanding

MP Madhya Pradesh

MPERC Madhya Pradesh Electricity Regulatory Commission

MPMKVVCL Madhya Pradesh Madhya Kshetra Vidyut Vitaran Comgdamjted

MPPOKVVCL Madhya Pradesh Poorv Kshetra Vidyut Vitran Complinyited

MPPSKVVCL Madhya Pradesh Pachim Kshetra Vidyut Vitran Comgdamjted

MPSEB Madhya Pradesh State Electricity Board

MSETCL Maharashtra State Electricity Transmission Company Limited

MSPGCL Maharashtra State Power Generation Company Limited

NAPCC National Action Plan for Climate Change

NBFC Non Banking Financial Company, as defined under applicable RBI guideling

NBFC-ND Non-Deposit Taking NBFC

NECS National Electronic Clearing System

NEF National Electricity Fund

NEFT National Electronic Fund Transfer

NIPFP National Institute of Public Finance and Policy

NMEEE National Mission for Enhanced Energy Efficiency

NR Non-Resident

NRI A Person resident outside India, as defined under FEMA, and who is a
of India or a Person of Indian origin and such term as defined under the F
Exchange Management (Transfer or Issue of Security by a Person Re
Outsidelndia) Regulations, 2000, as amendiexh time to time

NSDL National Securities Depaository Limited

NSE National Stock Exchange of India Limited

NTL Nellore Transmission Limited

NTP National Tariff Policy

OSD Officer on Special Duty

P&C Parliament & Coordination

p.a. per annum

PAN Permanent Account Number

PAT Profit After Tax

PFC Power Finance Corporation Limited

PFI Public Financial Institution, as defined under Section 4A of the CompAnteg

PGCIL Power Grid Corporation of India Limited

P10 Public Information Officer

10



AN
REC

sretfaa w5, s HawE
ndless energy. Infinite possibilities.

Term/Abbreviation ‘ Description/ Full Form

PLR Prime Lending Rate

PM Project Monitoring

PMDO Pooled Municipal Debt Obligation

PPP Public Private Partnership

PSE Public Sector Enterprise

PSPCL Punjab State Power Corporatiomriited.

PSTCL Punjab State Transmissi@orporation Limited

R&TA Registrar &ShareTransfer Agent

RBI Reserve Bank of India

RE Renewable Energy

RECLU Rur al El ectrification Corporation
RECPDCL REC Power Distribution Company Limited

RECTPCL REC Transmission Projec®ompany Limited

RegS Regulation Sunder Securities Act, 1933

RGGVY Rajeev Gandhi Grameen Vidyutikaran Yojna

RIICO Rajasthan State Industrial and Investment Corporation Limited
RM Resource Mobitation

RMC Risk Management Committee

RoC Registrar ofCompanies, National Capital Territory of Delhi and Haryana
RTGS Real Time Gross Settlement

RTI Right to Information

SARFAESI/ Securitization
Act

Securitisation and Reconstruction of Financial Assets and Enforceme
Security Interest Act, 2002

SBF "Small is BeautifuFund'

SBH State Bank of Hyderabad

SBI StateBankof India

SC Screening Committee

SD Sustainable Development

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of IndiaAct, 1992

SEBI DebtRegulations

SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amendg
from time to time

Bonds that qualify understatutory liquidity ratioto be maintained by

SLR Bonds banks/other institutions as prescribed by the RBI from time to time
STUs State Transmission Utilities

SVIL Silicon Valley Infotech Limited

T&D Transmission and Distribution

TCSC Thyristor Controlled Series Compensation

The Gratuity Act Payment of Gratuity Act, 197&s amended from time to time

u/s underSection

UAN Unique Acknowledgement Number

UCoO UCO Bank

UCX Universal Commodity Exchange Limited

UNDP United Natiors Development Programme

UpP Uttar Pradesh

UPCL Uttarakhand Power Corporation Limited(formerly known asUttaranchal

11
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Term/Abbreviation ‘ Description/ Full Form

Power Corporation Limited
UPPCL Uttar Pradesh Power Corporation Limited
USA United States of America
UTL Unchahar Transmission Limited
VTL Vizag Transmission Limited
w.e.f with effect from
WBSECA West Bengal State Electrical Contractdssociation

Business / Industry RelatedTerms

Description/ Full Form

Term/Abbreviation

ADB Asian Development Bank

ALCO Asset Liability Management Committee

APDRP Accelerated Power Development and Reform Program
AT&C AggregateTechnicalandCommercial

CAGR Compounded Annual Growth Rate

CDM Clean Development Mechanism

CEA Central Electricity Authority

CIRE Central Institute for Rural Electrification Corporation
DISCOM/Discom Distribution Compan

DMS Distribution Management SystéDocument Management System
DPE Department of Public Enterprisesgpl

GENCO/Genco Generation Compan

ECBs External Commercial Borrowings

IC&D International Ceoperation & Development

IFC Infrastructure Finance Company

IPP Independent Power Producer

ISO International Organizatiofor Standardization

ITP Independent Transmission Project(s)

JNNSM Jawabharlal Nehru National Solar Mission

MNRE Ministry of New and Renewable Energy

MW Mega Waitts

NCDEX National Commodities & Derivatives Exchange Limited
NHPC NHPC Limited

NPAs Non-Performing Assets

NPCIL Nuclear Power Corporation of India Limited

NPEL National Power Exchange Limited

NTPC NTPC Limited

PECAP Power Equity Capital Advisors Private Limited

PEIL Power Exchange India Limited

PSU Public Sector Undertaking

PV Photovoltaic

R-APDRP Restructured Accelerated Power Development and Reform Programme
SEBs State Electricity Boards

SERC State Electricity Regulator@ommission

SIA SCADA Implementing Agencies




Term/Abbreviation

Description/ Full Form

AN
REC

sretfaa w5, s HawE

ndless energy. Infinite possibilities.

SPU State Power Utilit(ies)

SPV Special Purpose Vehicle

TRANSCQTranso TransmissiorCompaly

UMPP Ultra Mega Power Project

USAID United States Agency for International Development
USPP United Stats Private Placement

13
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CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references in this Prospectus Tranch2 tl on dfare 0 the Republic of India and its territories and
possessions.

Financial Data

Unless stated otherwise, the financial data in this Prospectus Trarzhe derived from (i) our audited
standalone financial statements, prepared in accordance with Indian GAAP and the Companies Act for the
Fiscal 2012, 2011, 2010, 2009 and 2008; an(ifpour audited consolidated financial statements, prepared in
accordance with Indian GAAP and the Companies Act for the Fiscal 2012, 2011, 2010, 2009 and 2008; and/or
(iii) limited review of standalone financials for the nine months ended on Decemt2012L In this Prospectus
Tranche- 2, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off. All decimals have been rounded off to two decimal points.

The current financial year of the Company comog=non April 1 and ends on March 31 of the next year, so all
references to particular Afinancial vyear o, Afl2 scal ye
months period ended on March 31 of that year.

The degree to which the Indi@AAP financial statements included in this Prospectus Tranzhgill provide
meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting
practices. Any reliance by persons not familiar with Indian accountiagtipes on the financial disclosures
presented in thiBrospectus Tranche should accordingly be limited.

Industry and Market Data

Any industry and market data used in this Prospectus Tréaneheonsists of estimates based on data reports
compiledby government bodies, professional organizations and analysts, data from other external sources and
knowledge of the markets in which we compete. These publications generally state that the information
contained therein has been obtained from publiclylalvi® documents from various sources believed to be
reliable but it has not been independently verified by us or its accuracy and completeness is not guaranteed and
its reliability cannot be assured. Although we believe that the industry and market etdta tlis Prospectus
Tranche- 2 is reliable, but the same has not been independently verified by us. The data used in these sources
may have been reclassified by us for purposes of presentation. Data from these sources may also not be
comparable. The eatit of the meaningfulness of the industry and market data, presented in this Prospectus
Tranche- 2, depends um the reader's familiarity with and understanding of the methodologies used in
compiling such data. There are no standard data gathering mietfiedan the industry in which we conduct

our business and methodologies and assumptions may vary widely among different market and industry sources.

Currency and Unit of Presentation

In this Prospectus Tranche , refewen¢d®Rs.t'oaimd ARupeesd are to India
of India; references to fA$0, AUSDO, and AU.S. doll ar
United States of Ameri ca; r ef er e official and faeful GuBancy®® and f
European Union references to AYeno and AJPYO are to
references to ACHFO are to the Swiss franc i.e. |l eg
context otlerwise require for the purposes of this Prospectus Trarzliata will be given inin crores. In this

Prospectus Tranche2, any discrepancy in any table between total and the sum of the amounts listed are due to
rounding off.

Exchange Rates

The exchange rates)(of the US$, JPY(y and CHF as for last 5 years and nine months ended December 31,
2012 are as provided below:

14
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Currency March 31, March 31, March 31, March 31, March31, December
2008 2009 2010 2011 2012 31, 2012

1 USD 39.97 50.95 45.14 44.65 51.16 54.78
100 JPY 40.08 51.87 48.44 54.02 62.43 63.66
1 Euro 63.09 67.48 60.56 63.24 68.34 72.26
1 CHF - - 56.63 60.08

(Source:www.rbi.org.inandas per

15
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FORWARD LOOKING STATEMENTS

We have included statements in tRieospectusiranche- 2 which contain words or phrases suchfsll o,

fiaimo, fbelieved, fiexpecd, fiwill continued, fanticipat®, festimat®, fintend, fipland, Aicontemplats, fiseek to,
fifutured, flobjectived, fiprojecd, fishould, and similar expressions or variations of such expressions, that are
forward-looking statements.

Actual results may differ materially from those suggested byfdh&ard-looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to:

i changes in the policies or support of the Gol to our business or industry;
i the performance of our loan assets and our ability to secure palyrassn;
1 our ability to finance our indebtedness as it comes due and to obtain the additional financing necessary

to grow our business;

our ability to maintain low cost of funds and the continued availability to us of low cost borrowings;
changes in Indiaand international interest rates;

the continued availability to us of tax benefits;

our ability to implement our strategy and manage our growth effectively;

possible contingent liabilities and uninsured losses;

our ability to grow our asset portfolio;

our ability to comply with restrictive covenants under our indebtedness and manage our business
within those restrictions;

the outcome of legal proceedings in whichwe are or may become involved;

our ability to compete effectively;

our dependence on our mgeaent team and skilled personnel,

risks associated with the projects we finance;

general economic and business conditions in the Indian power sector or the Indian economy;
changes to the regulations that govern us and our borrowers;

our ability to obtainrenew or comply with regulatory licenses;

our ability to respond to competitive conditions;

our ability to successfully implement our strategy;

our ability to anticipate trends in our current business lines and respond suitably;
changes in politicatonditions in India and internationally;

governmental and regulatory actions that may affect our business or our industry.

=A =4 4 -4 -4 -4 -4

=A =4 =4 4 4 4 4 -4 -4 -8 -4

=

For further discussiomn factors that could cause our actual results to differ, see the sectionfitRigkl
Factorsd on pagel5 of the Shelf Prospectudy their nature, certain market risk disclosures are only estimates
and could be materially different from what actuatigyoccurin the future. As a result, actual future gains or
losses could materially differ from those thavédeen estimated. Neither our Company, nor the members of
the Consortium, nor any of their respective affiliates have any obligation to update or otherwise revise any
statements reflecting circumstances arising after the date hereof or to reflect thenmecwf underlying
events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements, our
Company, Lead Managers will ensure that investors in India are informed of material developments until such
time as the grandf trading permission by the Stock Exchanges for our Bonds pursuant to the Issue.

16
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RECENT DEVELOPMENTS

Except as mentioned below and the relevant chapters included in the Prospectus -T2ati@re are no recent

developments in relation to tteompany as disclosed in the Shelf Prospeetusd t he secti ons ti
Factorso, ASummary of iomancBuasli nlesfs®r mafitSuommar yi Gapi t
Overviewo, AOur BusinessdiHi §iRegyl atidborngse ed riMlart P €lois @i, e
Management o0, iOubst eamdi nidatleirtiiad at Peovisiohso gl rsicles f |, i Ma i
Associationo and Appendix | to Appendix | VLt which wou

Changes in our Board during the lastthree years

Dr. Govinda Marapalli Rao has relinquished his positisnaa independent directoon the Board of the

Company and has thereby ceased to be a Director with effect from February 0dip2alsing nominated as
a member of fourteenth financemmission vide Presidential Notification No. 10/&5)/2012 dated January
02, 2013.

Committees of the Board of Directors

Since, Dr. Govinda MarapalRao has relinquished his position as a part tmoe-official independent director
our Companywill reconstitutethe audit committee and remuneration Commitieeghe next meeting of the
Board of Directorsas Dr. Govinda Marapalli Raavas thechairman and ember of theaudit committee and
remuneration Committe@spectively

Corporate Governance

Our Company has complied with thequirements o€orporate governanaes required undeslause 49 of the
listing agreemententered with the Stock Exchanges. Howewgith effect from February 04, 2013the
composition of Board of Directas not in compliancewith the requiremestof Clause 49 Therefore,the
composition of theBoard of Directos was restructuredo comprig of three @) executive directors, ongl)
governmentominee andhree @) part timenon-official independant directorshereby short by 1 patime,
non-official independantirector. Hence our Company is required to appoint one ¢hpre part time non
official independant directoon the Board of the Companyhe matter is being followed upith MoP and is
expected to be completed within the time lines prescribed in the listing agreement

Bonds Issued through Prospectus Tranché

Our Companyhas raisedunds throughpublic issue of tax free securegdeemabl@on-convertible bonds of
face value of 1,000 each in the nature of debentures having tax benefits under section 10(15)(iv)(h) of the

Income Tax Act, 1961, as amended for an amount 8f017.371 crores through Shelf Prospectus and
Prospectus Trancke datedNovember 26, 2012. The opening date of the issue was December 03, 2012 and the
closing date was December 10, 2012. Thefteg bonds under the issue were allotted on December 19, 2012.
Dispatch of refunds pursuant to the issue of bonds was made on ec2i2012 and trading at NSE and
BSE commenced on December 24, 2012.

Limited Review

For details pertaining to limited review of financials by the Auditor up to December 31, 2012 ggmndixI 10
of this Prospectus Tranct®

Interim Dividend
The Board of Directors of the Company at its meeting held on February 04,i2@t3ia, have declared and
approved payment of interim dividend at the rate of Rs. 6(Ralpees Six and Seventy Five Paise Only) per

share on the face value of the fullgigrup equity shares of Rs. t@ach for the Financial Year 2013. This
interim dividend on equity shares will be paid on February 18, 2013.
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All disclosures made in this Prospectus Tranch@, read together with the Shelf Prospectus as the
AProspectusodo, wit h i2lssisepaeedrte, fairmndtatlequatd to enabtehhe investors to
make a well informed decision as to the investmenhithis proposed Tranche2 Issue. The Prospectus is
true and correct in all material respects and is not misleading in any material respect, that the opinions
and intentions expressed herein are honestly held and that there are no other material facts, tmission

of which makes the Prospectus as a whole or any such information or the expression of any such opinions
or intentions misleading in any material respect.
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GENERAL INFORMATION

Our Company was incorporated as a private limgechpanyinder the Comgnies Act, 1956 on July 25, 1969
at New Delhi agiRural Electrification Corporation Private LimitédThe wordfiprivated was deleted from the
name of our Company on June 03, 1970. Our Company became a deemed publictimpedywith effect
from July 01,1975. Our Company was converted into a public limgethpanyvith effect from July 18, 2003
For further details in relation to the corporate history of our Company, see the sectioiHigdtaty and
Certain Corporate Matters on pagel 22 of the Shelf Prospectadon page36 of the Prospectus Trancha

Registered and Corporate Office

Our registered and corporate office is presently situated at4;€EOPE Complex, 7, Lodhi Road, New Delhi
110 003, India.

Registration

Registration Number 005095
Corporate Identity Number L40101DL1969G0OI005095

RBI Registration Number classifyintpe Company ag 14.000011
Infrastructure Finance Company

For details on changes in our Registered Office,fiskstory and Certain Corporate Mattetson pagel22 of
the Shelf Prospectus

Address of the Registrar of Companies

The Registrar of Companies

NationalCapital Territory of Delhi and Haryana
4" Floor, IFCITower, 61, Nehru Place

New Delhi 110 019, India

Tel: +91 11 2623 5704

Facsimile +91 11 2623 5702

Company Secretary Compliance Officer and Director (Finance)

Our Company Secretatig Mr. J. S. Amitabh Compliance Officerfor the Issues Mr. Rajesh Kumar Chief
Manager (FinancegndDirector (Financejs Mr. Ajeet Kumar AgarwalTheir contact details are as follows:

Company Secretary: Compliance Officer: Director (Finance):

Mr. J. S. Amitabh Mr. Rajesh Kumar Mr. Ajeet Kumar Agarwal

General Manager & Company Secretar| Chief Manager (Finance) Director (Finance)

Rural Electrification Corporation Limiteq Rural ElectrificationCorporation Limited| Rural Electrification Corporation

Core4, SCOPE Complex Core4, SCOPE Complex Limited

7, Lodhi Road, New Delhi 110 003 7, Lodhi Road, New Delhi 110 003 Core4, SCOPE Complex

Tel: +91 11 2436 7305 Tel: +91 114309 1676 7, Lodhi Road

Facsimile: +91 11 2436 2039 Facsimile:+91 11 2436 9846 New Delhi110003

E-mail: jsamitabh@recl.nic.in E-mail: rectfbond@recl.nic.in Tel: +91 11 24361914
Facsimile:+91 11 24365090
E-mail: ak.agarwal@recl.nic.in

Investors may contathe Compliance Officer or the Registrar to the Issue in case of afggue or postssue
related problems such as nmteipt of allotment advice, bond certificates, credit of allotted Bonds in the
respective beneficiary account or refund orders etc.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as
name, Application Form number, address of the Applicant, number of Bonds applied for, amount paid on
application, Depository Participant andetltollection centres of the Members of the Syndicate where the
Application was submitted.
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All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the
relevant SCSB, giving full details such as name, atdod Applicant, Application Form number, number of
Bonds applied for, amount blocked on Application and the Designated Branch or the collection centre of the
SCSB where the Application Form was submitted by the ASBA Applicant.

All grievances arising outf Applications for the Bonds made through the Trading Members may be addressed
directly to the respective Stock Exchanges.

LEAD MANAGERS TO THE ISSUE

A. K. Capital Services Limited

30-39 Free Press Hous€'Hoor,

Free Press Journal Marg,

215, NarimarPoint, Mumbai 400021

Tel: +91 22 6754 650091 226634 9300; Facsimiler91 22 6610 0594
Email: recttbonds@akgroup.co.in

Investor Grievance Emailnvestor.grievance @akgroup.co.in
Website:www.akcapindia.com

Contact Persorivls. Akshata Tamb@r.Yashesh Thakkar
Compliance Officer: Mr. Vikas Agarwal

SEBI Registration No.: INM000010411

Axis Capital Limited *

1stFloor, Axis House,

C-2 Wadia International Centre

P.B. Marg, Worli, Mumbai400025

Tel: +91 22 4325 2525; Facsimile: +91 22 4325 3000
Email: rectaxfree@axiscap.in
Website:www.enam.com

Investor Grievance Emaitomplaints@axiscap.in
Contact Person: Mr. Akash Aggarwal
Compliance Officer: Mr. M. Natarajan

SEBI Registration Number: INM00QQ029

*The merchant banking business of Enam Securities Private Liisitested with Axis Capital Limited which
has been given SEBI registration INM000012029 under the SEBI (Merchant Bankers) Regulations, 1992, as
amended in lieu of earlier registration INMOORDEB56

ICICI Securities Limited

H.T. Parekh Marg, Churchgate

Mumbai 400 020, India

Tel: +91 22 2288 2460Facsimile; +91 22 2282 6580

Email: rec.taxfreebonds@icicisecurities.com
InvestorGrievance Emaitustomercare@icicisecurities.com
Website:www.icicisecurities.com

Contact Persorivir. Mangesh Ghogle / Mr. Sumit Agarwal
Compliance Offter:Mr. Subir Saha

SEBI Registration No.: INM000011179

Kotak Mahindra Capital Company Limited

1st Floor, Bakhtawar, 229,

Nariman Point, Mumbai 400 021

Tel: +91 22 6634 11Q0-acsimile +91 22 2284 0492
Email: rec.bonds@kotak.com

Investor Grievance IDkmccredressal@kotak.com
Website:www.investmentbank.kotak.com

Contact Person: Mr. GaneBtane

Compliance OfficerMr. Ajay Vaidya

SEBI Registration No.: INM000008704
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Investor Grievance Emailvestor.relations@sbicaps.com

Website:www.sbicaps.com

Contac¢ Person:Ms. Apeksha A Munwanee/Mr. NikBihiwapurkar

Compliance Officer: Mr. Bhaskar Chakraborty
SEBI Registration No.: INM000003531

TRUSTEE FOR THE BONDHOLDERS

SBICAP Trustee Company Limited

8, Khetan Bhavan, 5th Floor, 198, J.T. Road,
ChurchgateMumbaii 400020

Tel: +91 22 4302 555F acsimile +91 22 4302 5500
Email,corporate@sbicaptrustee.com

Investor Grievance Email:
investor.cell@sbicaptaiee.com
Website:www.sbicaptrustee.com

Contact Persovirs. Rupali PatilMr. Ajit Joshi

SEBI Registration No.: INDO00000536

SBICAP Trustee Company Limited has given its
consent to the lIssuer forits appointment under
regulation 4 (4) ofSEBI Debt Regulations

REGISTRAR TO THE ISSUE

Karvy Computershare Private Limited

Plot No. 17 to 24

Vittal Rao Nagar,

MadhapuHyderabad 500 08, A.P.

Tel: +91 40 4465 50Q0acsimile: +91 40 2343 155
Email: einward.ris@karvy.com

Investor Grievance Emailecl.bonds@karvy.com
Website:httpsi\karisma.karvy.com

Contact Person: Mr. MMurali Krishna

SEBI Registration Number: INRO00000221

STATUTORY AUDITORS OF THE ISSUER

M/s Bansal & Co.,
Chartered Accountants,
having Firm Registration: 001113N

A-6, Maharani Bag,

New Delhi 110065
Tel:+9111 4162 6470
Email:info@bansalco.com

August 12, 2009

Contact Person: Mr. R.C. Pandey

2 M/s P K Chopra & Co.,
Chartered Accountants,
having Firm Registration: 006747N

N Block, Bombay Life Building,
Radial Road 7, Connaught Place,
New Delhi 110 007

Tel: +9111 23315761

Email: pkc@pkchopra.com

August 17, 2011

Contact Person: Mr. K S Ponnuswam

Legal Advisors to the sue

M.V. KINI & CO.,

Advocates & Solicitors

fiKini Housed

6/39 Jungpurd3

New Delhi 100014

Tel: +91 11 2437 1038/39/40
Facsimile +91 11 24379484
E-mail: iporec@mvkini.com
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HDFC BANK LIMITED

FIG-OPS Department.odha, | Think Techno
Campus @B, Level, Next to Kanjurmarg Railway
Station, Kanjurmarg (East), Mumkiad00 042
Contact Person: Uday Dixit

Tel.: +91 22 30752928acsimile: +91 22 25799801
E-mail: uday.dixit@hdfcbank.com
figdelhi@hdfcbank.com
anchal.garg@hdfcbank.com
ashish.ujjwal@hdfcbank.com
Website:www.hdfcbank.com

SEBI Registrattn No.:INBI00000063

STATE BANK OF INDIA ***

Videocon Heritage (Killick House), Ground Floor,
Charanjit Rai Marg, Mumbdi 400001

Contact Person: Mr. Anil Sawant

Tel.: +91 22 22094932/22094927

Facisimile: +91 22 22094921/22094922

E-mail: nib.11777@sbi.co.irsib11777 @yahoo.co.in
Website:www.statebankofindia.com

SEBI Registration No INBI00000038

IDBI BANK LIMITED

Unit No. 2, Corporate Park, Sion Trombay Road,
Chembur, Mumbai 400 071

Contact Person: Shri V. JayananthelegdCMS
Operations)

Tel.: +91 22 669084QZFacsimile: +91 22 25286173
E-mail: ipoteam@idbi.co.in
Website:www.idbibank.com

SEBI Registration No INBIO0O000076

INDUSIND BANK LIMITED

Cash Management Services, Solitaire Park, No. 10
Building No. 10, Ground Floor, Guru Hargovindji
Marg Andheri(East), Mumbai 400 093

Contact Person: Mr. Sanjay Vasarkar

Tel: +91 22 67723901 to 3917

Facsimile: +91 22 67723998

E-mail: sanjay.vasarkar@indusind.com
Website:www.indusind.com

SEBI Registration No INBIO0000002

ICICI BANK LIMITED *

Rajabahadur Mansion, 30,

Mumbai Samachar Marg, Fort, Mumbat00001
Contact Persarmnil Gadoo

Tel: +91 22 66310322/12

Facsimile +91 22 66310350/22611138

Email: anil.gadoo@icicibank.com
Website:www.icicibank.com

SEBI Registration No INBIO0000004

AXIS BANK LIMITED **

148, Statesman House, Barakhamba Road, New D
T 110001

Tel.: +91 11 47425120; +91 9818333691 ; +91
991159303 Facsimile: +91 11 23311054
E-mail: Newdelhi.branchhead @axisbank.com
rajkumar.miglani@axisbank.cgm
amit.mishra@axisbank.cgm
ashish.dhall@axisbank.com
Website:www.axisbank.com

SEBI Registration No INBIO0000017

YES BANK LIMITED

Indiabulls Finance Centre, Tower 2, 23rd Floor,
Senapati Bapat Marg, Elphinstone(W),
Mumbai400013

Contact PersarMr. Mahesh Shirali

Tel : +91 22 3347725Facsimile +91 22 24974875
Email: dibtiservices@yesbank.in
Website:www.yesbank.in

SEBI Registration No INBIO0000935

Kotak Mahindra Bank Limited

Kotak Infiniti, 6th Floor,Building No. 21, Infinity
Park, Off Western Express Highwayeneral AK
VaidyaMarg, Malad(E), Mumbai 400097

Contact PersarPrashant Sawant

Tel: +91 22 6605695%Facsimile +91 22 66466540
Email: prashant.sawant@kotak.com

SEBI Registration No INBIO0000927

*The registration of ICICI Bank Limited expired on October 31, 2(H8@wever, the Bank has applied for renewal of

certificate of registration under SEBI (Banker to an Issue) Regulation, 1994.

**The registration of Axis Bank expired on November 15, 2012. However, the Bank has applied for renewal of certificate of

registration under SEBI (Banker to an Issue) Regulation, 1994.

***The registration of State Bank of India expired on November 30, 2012. However, the Bank has applied for renewal of

certificate of registration under SEBI (Banker to an Issue) Regulatid@. 19
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AXIS BANK LIMITED *

148, Statesman House, Barakhamba Road, New D&h9001
Contact PersarRajkumar Miglani/Ashish Dhall/Amit Mishra
Tel: +91 11 47425120/41521310

Facsimile +91 11 23311054/43506565
Website:www.axisbank.com
Email:newdelhi.branchhead@axisbank.com
rajkumar.miglani@axisbank.com
ashish.dhall@axisbank.coamit.mishra@axisbank.com
karan.butalia@axisbank.com

* The registration of Axis Bank expired on November 15, 2012. However, the Bank has apphkegval of
certificate of registration under SEBI (Banker to an Issue) Regulation, 1994,

Self Certified Syndicate Banks

The list of Designated Branches that have been notified by SEBI to act as SCSBs for the ASBA process is
provided on http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recogniseermediariesor at such other
website as may be prescribed by SEBI from time to.tif@ more information on the Desaped Branches
collecting ASBA Applications, see the above mentioned-livdb

Syndicate SCSB Branches

In relation to ASBA Applications submitted to the Lead Managers, Lead Brokerbrekirs or the Trading
Members of the Stock Exchange only in Sgecified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad,
Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat), the list of branches of the SCSBs at the
Specified Cities named by the respective SCSBs to receive deposits of ASBA Applidaiimonsuch Lead
Managers, Lead Brokers, sbibokers or the Trading Members of the Stock Exchanige provided
onhttp://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Bgnisedintermediariesor at such other website as

may be presibed by SEBI from time to timeFor more information on such branches collecting ASBA
Applications fromMembers of the Syndicater the Trading Members of the Stock Exchangaly in the

Specfied Cities, see the above mentioned Jiak.

Consortium Membersfor marketing of the Issue

In addition to the Lead Managers, following are also thesGdium Membergor marketingof the Issue:

A. K. STOCKMART PRIVATE LIMITED KOTAK SECURITIES LIMITED
30-39, Free Press House, 3rd Floor, Nirlon House,
Free Press Journal Marg, Dr. Annie Besant Roadyear Passport Office,
215, Nariman Point, Mumbai 400 021 Worli, Mumbati 400025
Tel: +91 22 6754 650@acsimile +91 22 6754 4666 | Tel: +91 2267409431 Facsimile: +91 2267409708
E-mail ID:ankit@akgroup.co.in E-mail ID: sanjeeb.das@kotak.com
Websitewww.akcapindia.com Investor Grievance #nail:ipo.redressal@kotak.com
Contact person: Mr.Ankit Gupta Websitewww.kotak.com
SEBI Registration No.: BSE: INB011269538 Contact person: Mr.Sanjeeb Kumar Das

NSE: INB231269532 SEBI Registration No.: BSE: INB010808153

NSE: INB230808130

SBICAP SECURITIES LIMITED

191, 19" Floor, Maker Towe F 6 ,

Cuffe Parade, Mumbai 400005

Corr. Address: Mafatlal Chambers, 2nd floor, C win

N M Joshi Marg, Lower Parel, Mumbai 400013

Tel: +91 22 422°B30Q Facsimile +91 22 4227 3390

Email: archana.dedhia@sbicapsec.com

Investors Grievance-gail:

complaints@sbicapsec.com

Contact Persorivls. Archana Dedhia

SEBI Registration No.: BSE: INB 011053031
NSE: INB 231052938
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HDFC BANK LIMITED

FIG-OPS Departmentodha, | Think Techno
Campus @B, Level, Next to KanjurmarRailway
Station, Kanjurmarg (East), Mumkiad00 042
Tel.: +91 22 30752928

Facsimile: +91 22 25799801

E-mail: uday.dixit@hdfcbank.com
figdelhi@hdfcbank.com ajit. nann@hdfcbank.com
Website:www.hdfcbank.com

STATE BANK OF INDIA

Videocon Heritage (Killick House), Ground Floor,
Charanjit Rai Marg, Mumbdi 400001

Contact Persorivr. Anil Sawant

Tel.: +91 22 22094932/22094927

Facisimile +91 22 22094921/22094922

E-mail: nib.11777@sbi.co.irsib11777@yahoo.co.in
Website:www.statebankofindia.com

IDBI BANK LIMITED

Unit No. 2, Corporate Park, Sion Trombay Road,
Chembur, Mumbai 400 071

Contact Person: Shri V. Jayananthan (GMS
Operations)

Tel.: +91 22 66908402

Facsimile +9122 25286173

E-mail: ipoteam@idbi.co.in
Website:www.idbibank.com

INDUSIND BANK LIMITED

Cash Management Services, Solitaire Park, No. 10
Building No. 10, Ground Floor, Guru Hargovindji
Marg Andheri (East), Mumbai 400 093

Contact Person: Mr. Sanjay Vasarkar

Tel: +91 22 67723901 to 3917

Facsimile +91 22 67723998

E-mail: sanjay.vasarkar@indusind.com
Website:www.indusind.com

ICICI BANK LIMITED

CP Mega Branch, 9 A, Phelps Building
Connaught Place New Delhi110 001
Contact Person: Mr. ViveKaushal

Tel.: +91 11 43084067; +91 9650960733
Facsimile : +91 11 66310410

E-mail: vivek.ka@icicibank.com
Website:www.icicibank.com

AXIS BANK LIMITED

148, Statesman House, Barakhamba Road,
New Delhii 110001

Tel.: +91 11 4742512391 9818333691491
9911591303

Facsimile: +91 11 43506565;91 1123311054
E-mail: Newdelhi.branchhead @axisbank.com
amit.mishra@axisbank.cgm
ashish.dhall@axisbank.com
Website:www.axisbank.com

YES BANK LIMITED

48, Nyaya Marg, Chanakpuri, New Delhi 110 021
Tel.: +91 11 66569024,

Facsimile: +91 11 41680144

E-mail: rahul.kumar@yesbank.in
Website:www.yesbank.in

BANK OF INDIA

Address: Electronichliketan, 6 CGO Complex, Lodh
Road, New Delhil10003

Tel.: 491 1124364800

Facsimile +91 1124392100

E-mail: cqgocomplex.newdelhi@bankofindia.co.in
Website:www.bankofindia.com

DENA BANK

Address: Dena Bank, Scope Complex Branch, Cor
No 6, Ground Floor, 7, Lodhi Road, New Dethi
110003

Tel.: +9111 24360440491 1124360455;+91 11
24369002

Facsimile +9111 24363767

E-mail: Scopec@denabank.co.in
Website:www.denabank.com

STATE BANK OF HYDERABAD

Address: Coré, Scope Complex. Lodi Road New
Delhi-110003

Tel.: +91114715490%18

Facsimile +911124365907+91 11 24362566
E-mail: scopecomplex@sbhyd.co.in
Website:www.sbhyd.com

CORPORATION BANK

Address: Block 11, CGO Complex, LodRbad, New
Delhi 110 003

Telephone#911124392051+91 1124369891
Facsimile +91 11 24363542

E-mail: cb371@corpbank.co.in
Website:www.corpbank.com

UNION BANK OF INDIA

Address: F1, New Khanna Market, Lodhi Colony,
New Delhi- 110003

Telephone#9111 24616901

Facsimile +9111 24652717

E-mail: lodhicolony@unionbankofindia.com
Website:www.unionbankofindia.co.in

Credit Rating Agencies

CRISIL LIMITED

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai 400076

Tel: 491 22 33423000Facsimile +91 22 3343050
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Email: crisilratingdesk@crisil.com
Websitewww.crisil.com

Contact Person: MSuman Chawdhury
SEBI Registration No.: INNCRA/001/1999

CREDIT ANALYSIS AND RESEARCH LIMITED
3 Floor, B-47, Inner Circle, Connaught Place,
Near Plaza Cinema,

New Delhii 110 001

Tel: +9111 45333220

Facsimile +9111 4533238

Email: jyotsna.gadgil@carerating.com

Investor Grievance #nail Id: jyotsna.gadgil@carerating.com
Website:www.careratings.com

Contact Persorivs. Jyotsna Gadgil

SEBI Registration No.: INNCRA/004/1999

INDIA RATINGS AND RESEARCH PRIVATE LIMITED
(formerly Fitch Ratings India Private Limited)
Wockhardt Towers, AFloor, West Wing,

Bandra Kurla Complex, Bandra East,

Mumbaii 400051

Tel: +91 22 4000 1700

Fascimile +91 22 4000 1701
Emailrajesh.patel@indiaratings.co.in

Investor Grievance #nail Id: investor.services@indiaratings.co.in
Contact PersoRajesh PatelChief Operating Officer
SEBI Registration NoIN/CRA/002/1999

ICRA L IMITED

Building No. 8, 2nd Floor, Tower A

DLF Cyber City, Phase Il

Gurgaow® 122002

Tel: +91:124-4545300

Facsimile: +91124-4050424

Email: vivek@icraindia.com

Investor Grievance fnail 1d: investors@icraindia.co
Website:www.icra.in

Contact Person: Mr. Vivek Mathur, Senior Group VResident
SEBI RegistratiorNo.: IN/CRA/003/1999

CreditRating and Rationale

CRI'SI'L Limited (fACRI 8H/RESBREC2012d34192]1 dated FeébriarytlZz £013nhas
assigned a credit rating of ACRI SI L AAAtheSQompariye 0 t o
aggregating t633,500 crores Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations. Such instruments carry lowest credit risk. Credit Analysis &
Research Limited (fCRREYR203hde BE5sipgeetlemn daeddt rati
to the market borrowing programme of the Company for FY 28 2ggregating36,000 crores Instruments

with this rating are considered to have thighest degree of safety regarding timely servicing of financial
obligations. Such instruments carry lowest credit risk. India Ratings and Research Private Limited (formerly

Fitch Ratings India Private Limited) ("IRRPL") vide its letter datezbruari}?2, 2013 has assigned a credit

rating of Al ND AAAO0O to the borr owi36000qores Thisetngne of t |

denotst he hi ghest rating assigned in its national ratin
relative toa | | other issuers or issues iin the DRATI01Zr y. | CR.
13/R7400 dated February2, 2013has assigned the rating of Al 1 CRA] A/

programme of the Company aggregating30,000crores Instruments with this rating are considered to have
the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest
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credit risk The above ratings are not a recommendation to buy, sell or hold securitievestdrs should take
their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating
agencies and should be evaluated independently of any other ratings

For further details and for rationale for the abovengsj pleaseefer to Appendix - 111 of this Prospectus
Tranche 2 and Appendix Il of the Shelf Prospectus

Expert Opinion

Exceptfor the lettersdatedNovember 09, 2012nd November 08, 201&ssued by CAREand IRRPL respectively,

in respect of the credit rating for the Bontish e Audi t or s QRefdkmeapedItandalone Rinarxial r
Statementss on andor the 5 years ended March 31, 2008, 2009, 2010, 2012@h2idatedNovember 14,
2012andReformattedConsolidated Financials Statemeasson andor the years ended March 31, 2008, 2009,
2010, 2011 an@012datedNovember 14, 2012imited Review Report dateeebruary 4, 201and Statement
of Tax Benefits datetlovember 142012issuedby M/s Bansal & Coand M/s P.K. Chopra & CREChas not
obtained any other expewpinion.

Minimum Subscription for the Issue

In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt seuayitiésclose the
minimum amount of subscription that it proposes to raise through the issue in the offer document. The Company
has decideaot to stipulakanyminimum subscription for this Issue.

Underwriting

This Issue is not underwritten.

Issue Programme

ISSUE PROGRAMME*
ISSUE OPENS ON ISSUE CLOSES ON

‘ February 25, 2013 ‘ March 15, 2013 \

Applications Forms for the Issue will be accepted only betwee@®0l®m. and 5.00 p.m. (Indian Standard
Time) or such extended time as may be permitted by the Stock Exchanges, during the Issue Period as mentioned
above on all days between Monday and Friday (both inclusive barring public holiday),

(i) by the Members of theyBdicate or the Trading Members of the Stock Exchange(s), as the case may be,
at the centers mentioned in Application Form through theA®BA mode or

(i)  in case of ASBA Applications,
a. directly by the Designated Branches of the SC®Bs

b. by the centersf the Members of the Syndicate or the Trading Members of the Stock Exchanges, as
the case maybe, only at the Selected Cities. On the Issue Closing Date the Application Forms will
be accepted only between 10.00 a.m. and 3.00 p.m. (Indian Standard Tamgl@aded until 5.00
p.m. or such extended time as may be permitted by the Stock Exchanges.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are
advised to submit their Application Forms one dayiptd the Issue Closing Date andt teter than 3.00 p.m
(Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that in thié @varge number

of Applications are received on the Issue Closing Date, there may be some Appliggtiohsmay not
uploaded due to lack of sufficient tinfier uploading Any such Applicationswhich are notiploaded will not be
considered for allocation under the Issue. Application Forms will only be accepted on Working Days during the
Issue Period. Neitlieour Company, nor thdlembers of the Syndicater Trading Members of the Stock
Exchangeshall beliable for any failure in uploading the Applications due to failure in any software/ hardware
systems or otherwise.
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*The subscription list for the Issue #h@main operfor subscription, from 10:00 a.m. to 5:00m during the

period indicated above, with an option for early closure (subject to the Issue being open for a minimum of 3
days and Category IV portion being fully subscribed) or extension bypsraid, upto a period of 30 days from

the date of opening of the Issue, as may be decided by the Board of Directors or the Bond Coimrtiigee.

event of such early closure or extension of the subscription list of the Issue, our Company shall ensure that
public notice of such early closure or extension is published on or before the day of such early date of closure or

the Issue Closing Date, as the case may be, through advertisement/s in at least one leading national daily
newspaper.
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CAPITAL STRUCTURE

As on December 31, 2012part from the informatiomentioned herein belgwherehas beemo change in the
Capital Structur@s mentioned in th8helf Prospectus:

1. Our Shareholding Pattern

The table below represents the shareholding pattern of our Corapauey clause 35 of the Listing Agreement,
as onDecenber 31, 2012:

Total shareholding as
percentage of total
number of shares

Shares Pledged or
otherwise

Category of encumbered

Number of
shareholder ALYl

Total number | shares held in
shareholders .
of shares | dematerialised
form

(1X) =
Vi /
(IV) * 100 |

[0) H (I () (V) (VI) (VI (VIII) (IX)

A Promoter and
Promoter Group
(1) |Indian
(a) |Individuals/Hindu
Undivided Family
(b) |Central
Government/State
Government(s)

(c) |Bodies Corporate

0 0 0 0 0 0 0
659607000 659607000 66.80 66.80

IR
o
o

0 0 0 0

) Financial
Institutions/Banks

0

0

(e)

Any Other (Total)

0

0

SubTotal (A)(1)

—|O| O (O

659607000

659607000

o|o| O (o

o|o| O (o

2

Foreign

(a)

Individuals (Non
Resident
Individuals/Foreign
Individuals)

(b)

Bodies Corporate

(©)

Institutions

(d)

Any Other (Total)

(o] o) fe)

(o] o) fe)

SubTotal (A)(2)

0

0

(e} o) o) o)

oO|Oo|O|Oo

Total Shareholding
of Promoter and
Promoter Group

(A)= (A)D)+(A)(2)

R|O|O|O|O

659607000

659607000

66.80

66.80

(o] o) fo} fo) fe)

(o] o) fo} fo) fe)

(B)

Public shareholding

@

Institutions

(@)

Mutual Funds/UTI

43

16408370

16408370

1.66

1.66

N.A.

N.A.

(b)

Financial
Institutions/Banks

15

2049695

2049695

0.21

0.21

N.A.

N.A.

(©)

Central
Government/State

Government(s)

0

0

N.A.

N.A.
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0 H () H an) H (V) H V) ’ (V) ‘ (VN ‘ (VT ‘ (IX)
(d \F’ngj“sre Capital 0 0 0 0 o] NA NA.
(e) |Insurance Compani 26 41259798 41259798 4.18 4.18 N.A. N.A.
® Fore'gn Institutional 416 | 209719325| 209719325| 2124 | 2124 | NA. NA.
nvestors
Foreign Venture 0 0 0 0 0 N.A. N.A.
) Capital Investors
h) Qualified Foreign 0 0 0 0 0 N.A. N.A.
Investors
(i) |Any Other (Total) 0 0 0 0 0 N.A. N.A.
SubTotal (B)(1) 500 | 269437188 269437188 27.29 27.29 N.A. N.A.
(2) [Norrinstitutions
(a) |Bodies Corporate 1427 25465246 25465246 2.58 2.58 N.A. N.A.
Individuals- i. 249192 29775866 29764417 3.02 3.02 N.A. N.A.
Individual
Shareholders
(b) |Holding Nominal
Share Capital Up T¢
> 1 Lakh.
Individuals- ii. 72 1853151 1853151 0.19 0.19 N.A. N.A.
Individual
Shareholders
Holding Nominal
Share Capital In
Excess of 1 Lakh
© Qualified Foreign 0 0 0 0 0 N.A. N.A.
Investors
(d) |Any Other (Total) 2320 1320549 1320549 0.13 0.13 N.A. N.A.
CLEARING
(d1) MEMBERS 243 392174 392174 0.04 0.04 N.A. N.A.
NON RESIDENT
(d2) INDIANS 2051 721705 721705 0.07 0.07 N.A. N.A.
(d3)[TRUSTS 26 206670 206670 0.02 0.02 N.A. N.A.
SubTotal (B)(2) 253011 58414812 58403363 5.92 5.92 N.A. N.A.
Total Public 253511 | 327852000 327840551 33.20 33.20 0 0
Shareholding (B)=
(BYW)+(B)(2)
TOTAL (A)+(B) 253512 | 987459000 987447551 100 100 0 0
Shares held by 0 0 0 N.A. 0 N.A. N.A.
Custodians and
(C) |against which
Depository Receipt
have been issued
c1 Promoter and 0 0 0 N.A. 0 N.A. N.A.
Promoter Group
C2 |Public 0 0 0 N.A. 0 N.A. N.A.
GRAND TOTAL
(A)+(B)+(C) 253512 | 987459000 987447551 N.A. 100 0 0
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2. Our top ten shareholders and the number of Equity Shares held by thenDexeaher 31 2012, are as
follows:

Total No. of
Equity Shares
in demat form

Total No. of
Equity
Shares

Total Shareholding

as % of total no of
EquityShares

Name of the shareholders Category

PRESIDENT OF INDIA

65,96,07,000

65,96,07,000

66.88%

POI

LIFE INSURANCE
CORPORATION OF INDIA

2,58,60,332

2,58,60,332

2.62%

INS

HSBC GLOBAL INVESTMENT

2,38,24,214

2,38,24,214

2.41%

Fll

FUNDS A/C HSBC GLOBAL
INVESTMENT FUNDS
MAURITIUS LIMITED

4 HDFC STANDARD LIFE
INSURANCE COMPANY
LIMITED

5 DEUTSCHE SECURITIES
MAURITIUS LIMITED

6 MONDRIAN EMERGING
MARKETS EQUITY FUND L.P.

7 VANGUARD EMERGING
MARKETS STOCK INDEX FUND,
ASERIES OF VANGUARD
INTERNATIONAL EQUITY
INDEX FUND

8 HDFC TRUSTEE COMPANY
LIMITED - HDFC EQUITY FUND

9 HDFC TRUSTEE COMPANY
LIMITED - HDFC TOP 200 FUND

10 LIC OF INDIA MARKET PLUS 1
GROWTH FUND

Total 76,39,09,555

1,58,83,874 1,58,83,874 1.61% LTD

1,02,54,316 1,02,54,316 1.04% Fll

73,12,531 73,12,531 0.74% Fll

60,47,935 60,47,935 0.61% Fll

53,11,350 53,11,350 0.54% MUT

50,10,603 50,10,603 0.51% MUT

47,97,400 47,97,400 0.49% MUT

76,39,09,555 77.36%

3. List of Top 10 Bondholders of the Company as ddecember 312012

1. LIFE INSURANCE CORPORATION OF INDIA 12457.20
2. CBT EPF05-B-DM 5016.90
3. CBT EPF05-C-DM 2426.48
4. PUNJAB NATIONAL BANK 1185.30
5. AXIS BANK LIMITED 1000.72
6. THE STATE BANK OF INDIA EMPLOYEES PROVIDENT FUND 1000.00
7. HDFC STANDARD LIFE INSURANCE COMPANYLIMITED 784.50
8. COAL MINES PROVIDENT FUND ORGANISATION 747.70
9. HDFC TRUSTEE COMPANY LTD HDFC MF MONTHLY INCOME PLAN 740.00
LONG TERM PLAN
10. SBlI EMPLOYEES' GRATUITY FUND 680.00
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OBJECTS OF THE ISSUE

IssueProceeds

The Company has been authorised VitBDT Notification to raise Tax Free Bonds aggregatimptp’5,000
croresn one or more tranche(s) in the Fiscal 2@k of the allocated limit of5,000 crores, our Company has
raised Tax Free Bonds aggregating 500 crores on private placement basis on November 21, 2012.

Consequently, the Shelf Limiwageduced to 4,500 croresFurther, ourCompany has raised2,017.3471
crores through public issue iertns of Prospectus Tranché.

This Tranche Issue by the Company is for Boratgregating to'10Ccrores with an option to retain
oversubscriptiotior an amountpto the Residual Shelf Limft franche2l s su e 0)

The funds raised through this Issue will beisgd towardgeneral lending operations of the Company and other
associated business objectivwwdto discharge existing debt obligations which were generally undertaken for
business operations.

The main objects clause of our Memorandum of Association permits our Company to undertake its existing
activities as well as the activities for which the funds are being raised thilnaddondssue.

In accordance with the SEBDebt Regulations, our Copany will not utiise the proceeds of the Issue for

providing loans to or acquisition of shares of our Subsidiaries. Further, our Company is a public sector
enterprise and, as such, we do not have ansamei dent i f
management 0.

The Issue proceeds shall not beisgd towards full or part consideration for the purchase or any acquisition,
including by way of a lease, of any property.

Further, REC undertakes that Issue proceeds from Bonds allotted to dbeatikaot be used for any purpose
which may be in contravention of the RBI guidelines on bank financing to NBFCs including those relating to
classification as capital market exposure or any other sectors that are prohibited under the RBI regulations

Project Cost and Means of Financing

The proceeslof the Issue would be utilized towards lending in the power sector and augmenting our resource
base and not for any specified project.

Interim use of Proceeds

TheBoard of Directorsf the Company, in accordance with the policies formulatethésnfrom time to time,

will have flexibility in deploying the proceeds received from the Issue. Pemndiingation of the proceeds out of

the Issue for the purposes described above, the Gomptendsto temporarily deploy funds in thiaterest
bearing liquid instruments including money markettualfunds,deposits with banks or temporarily deploy the
funds in investment grade interest bearing securities till the utilisation thereof fourfhese as aforesai8uch
investment would be in accordance with the investment policies approved by the Board or any committee
thereof from time to time.

Monitoring of Utilization of Funds

In terms of the SEBDebt Regulations, there is no requiremédat appointment of a monitoring agency in

relation to the use of proceeds of the Issue. Our Board of Directors shall monitor the utilisation of the proceeds

of the Issue. Our Company will disclose in our financial statements for the relevant fiscal cangnfeomm

Fiscal 203, the utilization of the proceeds of the Issue under a separate head along with any details in relation

to all such proceeds of the Issue that have not beésatitthereby also indicating investments, if any, of such

unutilised proceeds of the Issue. We shall igglthe proceeds of the Issue only upon the execution of the
documents for creation of s éleuwsdofthglssadsSecurttyaanpade94 n t he
of this Prospectus Tranciie2 and upon the lting of the Bonds.
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ProposedTranche - 2 Issue Expenses

A portion of the Issue proceeds will be used to meet Issue expenses. The details of Issue ampasses
follows:
(All figures in " crores, except for percentage

Percentage of total

: Amount Percentage of Issuémount
Particulars Cin crores) (in %) expenses of the Issue
(in %)

Fees payable to Intermediaries

Registrar to the Issue 0.09 0.004% 0.823%
Advertising and marketing 0.30 0.012% 2.742%
Lead Managers Fees, Selling a 9.00 0.363% 82.267%
Brokeragecommission

SCSB processing fees 0.01 0.00% 0.091%
Printing and stationery costs 1.21 0.04%% 11.060%
Depository Charges 0.08 0.008% 0.731%
Other Miscellaneous Expenses 0.25 0.010% 2.285%
Total 10.94 0.441% 100.00%

Note: The above expenses are prepared based on the assumption that thResidwalShelf Limit being
subscribed in this Tranche. In case there are any further tranches then the additional expenses will be
reflected in the respective Tranche Prospectus(es).

The Company shall pay processing fees to the SCSBs for ASBA forms procured by Lead Managers/
Consortium Members/ SuBonsortium Members/Brokers / Sub brokers/Trading Members and submitted
to the SCSBs for blocking the application amount of the applicatitearate of Rs. 15 per Application

Form procured, as finalized by the Company. However, it is clarified that in case of ASBA Application
Forms procured directly by the SCSBs, the relevant SCSBs shall not be entitled to any ASBA Processing
Fee.
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STATEMENT OF TAX BENEFITS

Under the current tax laws, the following possible tax benefits, inter alia, will be available Botitholder

This is not a complete analysis or listing of all potential tax consequences of the subscription, ownership and
disposal of the Bond, under the current tax laws presently in force in India. The benefits are given as per the
prevailing tax laws and may mafrom time to time in accordance with amendments to the law or enactments
thereto. TheBondholderis advised to consider in his own case the tax implications in respect of subscription to
the Bond after consulting his tax advisor as alternate views assilplelnterpretation of provisions where

under the contents dhis statement of tax benefit is formulated may be considered differently by income tax
authority, government, tribunals or court. We are not liable to Bomdholderin any manner for placip

reliance upon the contents of this statement of tax benefits.

A. INCOME TAX
1. Interest from Bond do not form part of Total Income.
a) In exercise of power conferred by item (h) of sub clause (iv) of clause (15) of Section 10 of

the Income Tax Act, 196143 of 1961) the Central Government vide Notification
N0.46/2012/F.N0.1780/2012 i (ITA.1) dated November 6 2012 authorizes Rural
Electrification Corporation to issue through a PuBlitvatelssue, during the Financial year
2012-13, tax free, secured, redeemable, {oonvertible bonds of 1,000 each for the
aggregate amoumit exceedindrs. 5,000 croresubject to the following conditions thiat

i) It shall be mandatory for the subscribers of such bonds to furnish their permanent
account number to the Issuer.

i) The holder of such bonds must register his, her or it's name and holding with the
Issuer.

iii) The tenure of the bonds shall be 10 years or 15 years.

iv) There shall be a ceiling on the coupon rates based on the reference Government

security (Gsec) rate;

V) The reference Gec rate would be the average of the base vyield -skdGfor
equivalent maturity reported by Fixed Income Money Market and Derivative
Association of India (FIMMDA) on a daily basis (working day) prevailing for two
weeks ending on the Friday immediately preceding the filing of the final prospectus
with the Exchange or Registrar of Companies (ROC) in case of public issue and the
issue opening date in case of private placement.

vi) The ceiling coupon rate for AA rated isssishall be the referencesgc rate less 50
basis points in case of Retail Individual Investor (RIl); and referenseddess 100
basis points in case of other investor segments, like Qualified Institutional Buyers
(QIBs), Corporate and High Net Worthdiriduals (HN's);

vii) In case the rating of the issuer entity is above AA, a reduction of 15 basis points shall
be made in the ceiling rate, as compared to the ceiling rate for AA rated entities [as
given in clauseW)];

viii) These ceiling rates shall apply fannual payment of interest and in case the schedule
of interest payments is altered to seannual, the interest rates shall be reduced by
15 basis points;

iX) The higher rate of interest, applicable to retail investors, shall not be available in case
the borls are transferred, except in case of transfer to legal heir in the event of death
of the original investor.

X) Atleast 75% of aggregate amount of bonds shall be raised through public issue. 40%
of such public shall be earmarked for retail investors.
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Total issue expenses shall not exceed 0.5% of the issueirsizase of public
issueThe issue expense would include all expenses relating to the issue like
brokerage,advertisement, printing,registrationetc.

The brokerage, in cases of different categories,| d®llimited to the following
ceilings:

0] QIB 1 0.05%

(i) Corporates 0.1%
(iii) HNI i 0.15%

(iv) RII- 0.75%

Section 10(15)(iv)(h) to be read with Section 14A(1) provides thatoimputing the total
income of a previous year of any person, interest payable by any public sector company in
respect of such bonds or debentures and subject to such conditions, including the condition
that the holder of such bonds or debentures register name and the holding with that
company, as the Central Government may, by notification in the Official Gazette, specify in
this behalf shall not be included;

Further, as per Section 14 A(1), no deduction shall be allowed in respect of expenditure
incurred by the assesse in relation to said interest, being exempt.

Section 2(36A) of the I T Act defines APubl
by or under any state Central, State, Provincial Act or a Government company as defined
undersection 617 of th€ompanies Act, 1956.

Accordingly, pursuant to the aforesaid notification, interest from bond will be exempt from
income tax.

Since the interest Income on these bonds is exempt, no Tax Deduction at Source is required.

Under Section 18 of Income Tax Act, Income Tax shall be deducted from sum payable to
Non-Residents on long term capital gain and short term capital gain arising on sale and
purchase of bonds at the rate specified in the Finance Act of the relevant year or the rate or
rates of the income tax specified in an agreement entered into by the Central Government
under section 90, or an agreement notified by the Central Government under section 90A, as
the case may be.

CAPITAL GAIN

a)

Under Section 2 (29A) of the I.T. Act, read isection 2 (42A) of the I.T. Act, a
listed Bond is treated as a long term capital asset if the same is held for more than 12
months immediately preceding the date of its transfer.

Under Section 112 of the I.T. Act, capital gains arising on the trantfeng term

capital assets being listed securities are subject to tax at the rate of 20% of capital
gains calculated after reducing indexed cost of acquisition or 10% of capital gains
without indexation of the cost of acquisition. The capital gains wiltdmmputed by
deducting expenditure incurred in connection with such transfer and cost of
acquisition/indexed cost of acquisition of the bonds from the sale consideration.

However as per third proviso to Section 48 of Income tax act, 1961 benefits of

indexation of cost of acquisition under second proviso of Section 48 of Income tax

Act, 1961 is not available in case of bonds and debenture, except capital indexed
bonds. Thusjong term capital gain tax can be considered 10% on listed bonds

without indexation.

Securities Transaction Tax (ASTTO) i s

specified securities done on the stock exchanges at rates prescribed by the Central
Govenment from time to time. STT is not applicable on transactions in the Bonds.
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In case of an individual or HUF, being a resident, where the total income as reduced
by the long term capital gains is below the maximum amount not chargeable to tax

i.e. 2,00,0® residentindividual, 250,000 in case of resident senior citizens of 60 or

more years of age (on any day of the previous year) %0@J000 in case of resident
supersenior citizens of 80 years or more of age (on any day of the previous year), the
long term capital gains shall be reduced by the amount by which the total income as
so reduced falls short of the maximum amount which is not chargeable to H&ome
and the tax on the balance of such lkeagn capital gains shall be computed at the
rate of t& per cent in accordance with and the proviso tesadtion (1) of section

112 of the I.T. Act read with CBDT Circular 721 dated September 13, 1995.

A 2% education cess and 1% secondary and higher education cess on the total
income tax (including surchge for corporate only) is payable by all categories of
tax payers.

Shortterm capital gains on the transfer of listed bonds, where bonds are held for a
period of not more than 12 months would be taxed at the normal rates of tax in
accordance with and suddjt to the provision of the I.T. Act.

The provisions related to minimum amount not chargeable to tax, surcharge and
education cess described at para 3 above would also apply to sueteshargpital
gains.

Under Section 54 EC of the I.T. Act asdbject to the conditions and to the extent
specified therein, long term capital gains arising to the bondholders on transfer of
their bonds in the company shall not be chargeable to tax to the extent such capital
gains are invested in certain notified denwithin six months from the date of
transfer. If only part of the capital gain is so invested, the exemption shall be
proportionately reduced. However, if the said notified bonds are transferred or
converted into money within a period of three years ftbegir date of acquisition,

the amount of capital gains exempted earlier would become chargeable to tax as long
term capital gains in the year in which the bonds are transferred or converted into
money. Where the benefit of Section 54 EC of the I.T. At Ieen availed of on
investments in the notified bonds, a deduction from the income with reference to
such cost shall not be allowed under Section 80 C of the I.T. Act.

The investment made in the notified bonds by an assessee in any financial year
cannotexceed Rs. 50 lacs.

As per the provisions of Section 54F of the Income Tax Act, 1961 and subject to
conditions specified therein, any lotgym capital gains (not being residential house)
arising toBondholderwho is an individual or Hindu Undivided Famijlare exempt

from capital gains tax if the entire net sales considerations is utilized, within a period
of one year before, or two years after the date of transfer, in purchase of a new
residential house, or for construction of residential house withéethears from the

date of transfer. If part of such net sales consideration is invested within the
prescribed period in a residential house, then such gains would be chargeable to tax
on a proportionate basis.

Provided that the saiBondholdershould notown more than one residential house at

the time of such transfer. If the residential house in which the investment has been
made is transferred within a period of three years from the date of its purchase or
construction, the amount of capital gains taxerapted earlier would become
chargeable to tax as long term capital gains in the year in which such residential
house is transferred. Similarly, if the Bdwdder purchases within a period of two
years or constructs within a period of three years aftedaite of transfer of capital

asset, another residential house (other than the new residential house referred above),
then the original exemption will be taxed as capital gains in the year in which the
additional residential house is acquired.
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3. Bonds held asStock in Trade

In case the Bonds are held as stock in trade, the income on transfer of bonds would be taxed as
business income or loss in accordance with and subject to the provisions of the I.T. Act.

4, Taxation on gift

As per section 56(2)(vii) of theT. Act, in case where individual or Hindu undivided Family
receives bond from any person on or after 1st October, 2009

A. without any consideration, aggregate fair market value of which exceeds fifty
thousand rupees, then the whole of the aggregate faiketamlue of such
bonds/debentures or;

B. for a consideration which is less than the aggregate fair market value of the Bond by
an amount exceeding fifty thousand rupees, then the aggregate fair market value of
such property as exceeds such considerashal| be taxable as the income of the
recipient.

Provided further that this clause shall not apply to any sum of money or any property

received

a) from any relative; or

b) on the occasion of the marriage of the individual; or

C) under a will or by way oinheritance; or

d) in contemplation of death of the payer or donor, as the case may be; or

e) from any local authority as defined in the Explanation to clause (20) of

section 10; or

f) from any fund or foundation or university or other educational institution or
hospital or other medical institution or any trust or institution referred to in
clause (23C) of section 10; or

Q) from any trust or institution registered under section 12AA.
WEALTH TAX
Wealthtax is not levied on investment in bond under section 2(ea) of the \Wexal#ct, 1957.
PROPOSALS MADE IN DIRECT TAX CODE
The Hondbl e Fi mpasudeethMi néest eTakxa€ode Bill 2010

30, 2010. The DTC Bill is likely to be presented before the Indian Parliament in future. Accordingly, it
is currently unclear what effect the Direct Tax Code would have on the investors.

For Bansal & Co.
Chartered Accountants
Firm Regn No. 001113N

(R.C.Pandey)
Partner
M. No. 070811

Place: New Delhi
Date: November 14 , 2012

For P.K. Chopra & Co.
Chartered Accountants
Firm Regn No. 006747N

(K.S. Ponnuswami)
Partner
M. No. 070276
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HISTORY AND CERTAIN CORPORATE MATTERS
As on date of this Prospectus Tranéheapart from the information mentioned herein below, there has been no
change in the History and Corporate Matters as mentioned in the Shelf Prospectus.
Following are our subsidiaries incorporated post filing of Prospectus Trariche
1) Kudgi Transmission Limited (AKTLO)
KTL was incorporated on November 27, 2012 aspuablic limited company having its CIN as
U40106DL2012G0I1245339 and its registeraffice is situated at Coré, SCOPE Complex, 7, Lodhi Road,
New Delhi 110 003, India. It received its certificate of commencement of business on January 11, 2013.

Shareholding Pattern

The equity shares of KTL are not listed on any stock exchange. Thehslting pattern of KTL as on
December 31, 2012 is as follows

Name of the shareholder No. of equity shares of 10 each | % shareholding

REC Transmission Projects Company Limited 49,994 99.99
Mr. Thangarajan Subash Chandra Bosh* 1 Negligible
Mr. Vijay Kumar Singh* 1 Negligible
Mr. Rameshwer Prasad Vaishnaw* 1 Negligible
Mr. Ajoy Choudhury* 1 Negligible
Mr. Sanjay Shilendra Kumar Kulshrestha* 1 Negligible
Ms. Swati Gupta* 1 Negligible
Total 50,000 100.00

*one Share each held as a nomin¢&@ECTPCL

There has been no change in the capital structure of KTL prior to the filing of this ProSpecitise2.

Board of Directors

The Board of directors of KTL currently comprises of:

Mr. Sunil Kumar;

Mr. Vijay Kumar Singh; and

Ms. HarinderKaur Chani.

2) Nell ore Transmission Limited (ANTLO)

NTL was incorporated on December 4, 2012 aspublic limited company having its CIN as
U40104DL2012G0I1245654 and its registered office is situated at-4oB&OPE Complex, 7, Lodhi Road,
New Delhi 110003, India.lt received its certificate of commencement of business on Feburary 6, 2013

Shareholding Pattern

The equity shares of NTL are not listed on any stock exchange. The shareholding pattern of NTL as on
December 31, 2012 is as follows:

Name ofthe shareholder No. of equity shares of 10 each % shareholding

REC Transmission Projects Company Limited 49,994 99.99
Mr. Thangarajan Subash Chandra Bosh* 1 Negligible
Mr. Vijay Kumar Singh* 1 Negligible
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Name ofthe shareholder No. of equity shares of 10 each % shareholding
Mr. Rameshwar Prasachishnaw 1 Negligible
Mr. Ajoy Choudhury* 1 Negligible
Mr. Sanjay Shilendra Kumar Kulshreshtha* 1 Negligible
Ms. Valli Natarajan* 1 Negligible
Total 50,000 100.00

*one Share each held as a nominee of RECTPCL

There has been no change in the capital structure of NTL prior to the filing of this ProSpactle2

Board of Directors

The Board of directors of NTL currently comprises of:

Mr. Sunil Kumar;

Mr. Vijay Kumar Singh; and

Ms. Harinder Kaur Chani.

3) Unchahar Transmission Limited (AUTLO)

UTL was incorporated on December 17, 2012 aspublic limited company having its CIN as
U40300DL2012G0I1246341 and its registered office is situated at-4,0B&OPE Complex, 7, Lodhi Road,
New Delhi 110 003, India.

Shareholding Pattern

The equity shares of UTL are not listed on any stock exchange. The shareholding pattern of UTL as on
December 31, 2012 is as follows:

Name of the shareholder No. of equity shares of 10 each | % shareholding

REC Transmission ProjecBompany Limited 49,994 99.99
Mr. Sunil Kumar* 1 Negligible
Mr. Vijay Kumar Singh* 1 Negligible
Mr. Sanjay Shilendra Kumar Kulshrestha* 1 Negligible
Mr. Ajoy Choudhury* 1 Negligible
Ms. Valli Natarajan* 1 Negligible
Ms. Swati Gupta* 1 Negligible
Total 50,000 100.00

*one Share each held as a nominee of RECTPCL

There has been no change in the capital structure of UTL prior to the filing of this Progpactis=2.

Board of Directors

The Board of directors of UTL currently comprises of:

Mr. Dinesh Kumatr;

Ms. Valli Natarajan; and

Mr. Sanjay Shilendra Kumar Kulshrestha.

4) Baira Siul Sarna Transmission Limited (6BSSTLO)
BSSTL was incorporated on January 24, 2013 asublic limited company having its CIN as

U40106DL2013G0I1247564 and itegistered office is situated at Cete SCOPE complex, 7, Lodhi Road,
New Delhi110003, India.
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Shareholding Pattern

The equity shares capital of BSSTL are not listed on any stock exchange. The shareholding patternag BSSTL
on date of thi®rospectus Tranckeis as follows:

Name of shareholding No. of equity shares of10 each % shareholding

REC Transmission Projects Company Limited 49,994 99.99
Mr. Sunil Kumar* 1 Negligible
Mr. Vijay Kumar Singh* 1 Negligible
Mr. Sanjay Shilendr&umar Kulshreshtha* 1 Negligible
Mr. Ajoy Choudhury* 1 Negligible
Ms. Valli Natarajan* 1 Negligible
Ms. Swati Gupta* 1 Negligible
Total 50,000 100.00

* one Share each held as a nominee of RECTPCL
Tranche2.

Board of Directors

The Board of directoref BSSTL currently comprises of:
Mr. Dinesh Kumar;

Ms. Valli Natarajan; and
Mr. Sanjay Shilendra Kumar Kulshreshtha.
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STOCK MARKET DATA FOR OUR EQUITY SHARES/DEBENTURES
The stock market data for the Equity Shares/oonvertible debentures issued by our Company listed on the
NSE and /or BSE are set forth below. Stock market data for issued debentures which are listed only on NSE has
been given separately. The debentuogsvhich data is not stated are infrequently traded on the respective stock
exchanges.
a) Equity Shares
Our Companyds Equity Shares are |isted on the BSE and

As our Companyds shares are actively t rgwvehesaparaiely t he B
for each of these Stock Exchanges.

1. The high and low closing prices recorded on BSE (as applicable) during the last three years and the
number of equity shares traded on the days the high and low prices were recorded are stated below.

Volume on Volume on
Year Ended High Date of date of high Low Date of date of Average price
March 31 9 High (no. of equity Low low(no. of for the year*
shares) equity shares)
2012 269.85 | 07-Apr-11 338229 143.50 | 28-Dec11 | 416132 196.48
2011 409.50 | 11-Oct10 1123192 216.50 | 24-Febl11 | 513486 298.16
2010 27450 | 19-Jar10 395483 94.10 08-Apr-09 | 190987 197.45

Source:.www.bseindia.com
*The average price has been computed based on the daily closing price of equity shates randber of
trading days.

2. The high and low prices recorded on BSE and volume of equity shares traded on the respective dates
during the last six months are as follows:

Volume on Volume on Average
. Date of date of high date of low(no. | price for
Al High (no. of equity L DE EHLer of equity the

shares) shares) month*
January, 2013 267.50| 04-Janl3 136337 225.85| 24-Janl3 158847 248.95
December, 2012 | 250.00| 20-Dec12 152098 226.15| 14-Decl2 110494 238.74
November, 2012 | 234.00| 30-Nov-12 242105 213.30| 20-Nov-12 147878 221.68
October, 2012 232.45| 12-Oct12 408259 205.7| 30-Oct2012 150083 219.02
September, 2012 | 238.00| 25-Septl2 610701 180.00| 06-Septl2 257036 201.72
August, 2012 215.60| 16-Aug-12 215,610 181.10| 30-Aug-12 278,363 203.36

Source:.www.bseindia.com
*The average price has been computed based on the daily closing price of equity shares and the number of
trading days.

3. The high and low closing prices recorded on NSE (as applicaldiging the last three years (or such
lesser period as may be applicable) and the number of equity shares traded on the days the high and
low prices were recorded are stated below

vYear Ended _ Date of Volu_me on date Date of Volume on date_ of A\_/erage
High " of high (no. of Low low (no. of equity price for
March 31 High . Low
equity shares) shares) the year*
2012 269.60| 07-Apr-11 3430658 143.50| 28-Decll 1952147 196.47
2011 413.80| 12-Oct10 3461052 215.70| 24-Febll 4354128 300.23
2010 274.80| 14-Janl0 2798585 94.50| 01-Apr-09 66816 197.53

Source:www.nseindia.com
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*The average price has been computed based on the daily closing price of equityasidates number of
trading days.

4. The high and low prices recorded ddSE and volume of equity shares traded on the respective dates
during the last six months are as follows:

Volume on date Volume on date PVEIEEE
. Date of . Date of price for
Month High . of high (no. of of low(no. of
High . Low .
equity shares) equity shares)
January, 2013 268.00| 04-Janl3 1373126 225.45| 24-Janl3 1751859 248.97
December, 2012| 250.40| 20-Dec12 1285846 225.95| 14-Decl12 1360078 239.07
November, 2012| 233.90| 30-Nov-12 2340495 213.00| 20-Nov-12 1141473 221.77
October, 2012 232.50| 12-Oct12 2789695 205.60| 30-Oct12 1414017 219.10
September, 2014 238.10| 25-Septl2 5668010 179.70| 06-Septl2 2283104 201.76
August, 2012 215.80| 09-Aug-12 1654951 181.05| 30-Aug-12 2994651 203.64

Source:.www.nseindia.com
*The average price has been computed based on the daily closing price of equity shares and the number of
trading days.

b) Non-Convertible Bonds listed on stock exchanges

)} The high, low and average market price and number of bonds traded of the respective days of the listed
debentures of our Company bearing ISIN numbé¢E020B07GG9listed on the capital market
segment of BSE is as follows:

1. On BSE for the last six months**:
Volume on Volume on Average
Month High () Dljitghc’f dat(f] OTMON | Low () | Date of Low dazreloéf()'fc’w price for the
bonds) bonds) | menth ()
January, 2013 1089.99| 02-Janl3 1201 1005.60| 21-Janl3 2551 1070.25
December, 2012 | 1097.00| 04-Dec12 401 1006.60| 12-Dec12 600 1063.06
November, 2012 | 1088.90| 30-Nov-12 360 1050.00| 19-Nov-12 20 1072.11
October 2012 1135.10| 17-Oct-12 65 985.21| 11-Oct12 402 1051.12
September, 2012| 1080.00| 14-Sepl2 276 980.00| 24-Sepl2 1837 1053.26
August,2012 1135.00] 9-Aug-12 916 990.00| 24-Aug-12 94 1051.64

Source:.www.bseindia.com

*The average price has been computed based on the daily closing price of bonds and the number of trading
days.

** The Bonds have been listed on April 4, 2012, hence the data has not been given for the fastahyears

)] The high, low and average market price and number of bonds traded of the respective days of
the listed debentures of our Company bearing ISIN amber INE0O20B07GH7 listed on the capital
market segment of BSE is as follows

1. On BSE for the last six month¥:

Volume on Volume on Average
Date of date of high Date of date of rice forgthe

High (no. of Low low(no. of P month*

bonds) bonds)

January, 2013 1113.35| 22-Janl3 1,550 1086.50| 01-Janl3 2528 1104.04
December, 2012| 1094.45| 31-Dec12 1,041 1082.01| 05-Dec12 4890 1088.34
November, 2012| 1099.00| 12-Nov-12 1,275 1012.01| 07-Nov-12 552 1088.43
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Volume on Volume on Average
date of high date of rice forgthe

(no. of low(no. of P month*

bonds) bonds)

October 2012 1084.00| 10-Oct12 2,673 1059.00| 01-Oct12 707 1069.79
September, 2017 1084.00| 26-Sepl2 2,676 1040.00| 4-Sepl2 2196 1052.50
August, 2012 1050.00| 6-Aug-12 5,750 1040.00| 30-Aug-12 5816 1045.92

Source:www.bseindia.com

*The average prickhas been computed based on the daily closing price of bonds and the number of trading
days.

** The Bonds have been listed on April 4, 2012, hence the data has not been given for the fastahrears

) The high, low and average market price and nurobeéonds traded of the respective days of the listed
debentures of our Company bearing ISIN numhb¢E020B07GWE6 listed on the capital market
segment of BSE is as follows

1. On BSE for the last two months**:
Date of Volume on date Date of Volume on dat Average
High of high (no. of Low of low(no. of | price for the
9 bonds) bonds) month*
January, 2013 | 1010.00| 16-Janl3 880 992.20| 14-Janl3 26 998.85
December, 2012 996.00| 28-Dec12 1,000 990.00| 24-Dec12 607 995.00

Source:.www.bseindia.com

*The average price has been computed based on the daily closing price of bonds and the number of trading
days.

** The Bonds have been listed on December 24, 2012, hence the data has not been tiiedadbthree fiscal

years.

V) The high, low and average market price and number of bonds traded of the respectiveluaysted
debentures of our Company bearing ISIN numbé¢E020B07GX4 listed on the capital market
segment of BSE is as follows

1. OnBSE for the last two months**:
Volume on Average
Month High Da_te of date of high Low DRI Gif /el e Gl price for the
High Low low(no. of bonds .
(no. of bonds) month
January, 2013 | 1009.00| 07-Janrl3 3492 995.00| 01-Janl3 2142 1000.22
December2012 | 1003.50| 26-Dec12 2395 990.01| 26-Dec12 2395 996.37

Source:.www.bseindia.com

*The average price has been computed based on the daily closing price of bonds and the number of trading
days.

** The Bonds have bedisted on December 24, 2012 hence the data has not been given for the last three fiscal
years.

V) The high, low and average market price and number of bonds traded of the respective days of the listed
debentures of our Company bearing ISIN numb¢E020BO7GW6 listed on the capital market
segment oNSEis as follows

1. On NSE for the last two months**:
Date of Volume on Date of Molume on date FUEIEE E
High et o [ g Low low(no. of bonds r i
(no. of bonds) : month*
January, 2013 | 1005.00( 17-Jar13 432 960.00| 09-Janl3 15 997.88
December, 201 1019.85| 31-Dec12 68 983.25| 24-Dec12 30 1000.03

Source:www.nseindia.com
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*The average price has been computed based on the adaging price of bonds and the number of trading

days.

** The Bonds have been listed on December 24, 2012, hence the data has not been given for the last three fiscal
years.

VI) The high, low and average market price and number of bonds traded of the vespeysi of the listed
debentures of our Company bearing ISIN humb¢E020B07GX4 listed on the capital market
segment oNSEis as follows

1. On NSE for the last two months**:
Volume on Volume on dat Average
D:itehof date of high cht:NOf of low(no. of | price for the
9 (no. of bonds) bonds) month*
January, 2013 1006.00| 17-Janl3 5302 900.00| 04-Janl3 426 1000.38
December, 2012 999.80| 28-Dec12 95 990.25| 24-Dec12 25 996.45

Source:www.nseindia.com

*The average price has been computed based on the daily closing price of bonds and the number of trading
days.

** The Bonds have been listed on December 24, 2012, hence the data has not been given for the last three fiscal
years.

The sto& market data for the other n@onvertible bonds issued by our Company and listed on the wholesale
debt market segment of NSE andBS8E is appended as Appendix ¢¥this Prospectusranche- 2.
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FINANCIAL INDEBTEDNESS (ON STANDALONE BASIS)

Set forth below is a brief summary of our46@el®panyds

crores and unsecured borrowings '66,087.51crores, as orDecenber 31, 2012, together with a brief
description of certain significant terms ofcéufinancing arrangements.

Set forth below is the detail of our secured borrowings aggregatii5661.% crores, as on December 31,
2012.

1. Secured term loans from banks and financial institutions availed by our Company

(All figures are in {) croresexcept in percentages)

Security

Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility document | Amount outstar- interest Date/
ation Sanc ding (%) Schedule
tioned .
(‘crores)
(crores) as on
December
31, 2012
1 State Bank of| Term Loan | Agreement 100.00 48.50| 7.25 10 year tenor
Saurashtra for being with a 5 year
(2)(6) Hypothecati BPLR moratorium,
on of Goods minus repayable in
and Assets 4.25, 10 half-yearly
dated subject equal
March 23, toa instalments
2005 maximu | commencing
m of from
7.25, September
payable | 2010.
on
monthly
rests.
2 IIFCL Term Loan | Agreement 870.00 870.00| 7.85 Repayable by
for Availing payable | a bullet
of on payment at
Refinance monthly | the expiry of
from IIFCL rests. 4 years from
dated the date of
March 29, disbursement,
2010
3 IIFCL Term Loan | Agreement 1000.00 1000.00| 7.85 Repayable by
for Availing payable | a bullet
of on payment at
Refinance monthly | the expiry of
from IIFCL rests. 3 years from
dated the date of
December disbursement,
31, 2010
4 LI Co) Term Loan | Term loan 2000.00 1400.00| 7.35 Repayable in
A(2) (3] Agreement being | 10 equal
6) ‘ dated annualise| annual
August 6, d G-Sec | instalments
2004 for 10 after a
years + moratorium
100 bps, | of 5 years
for a starting from

The term loan
is secured by
a charge on
the
receivables of
our
Company,
both present
and future,
save and
except certain
specific
receivables
hypothecated
to IL&FS
Trust
Company
Limited

(Al TSL
the security
trustee for the
charged
receivables ig
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Name of the Type of Loan Facility/ Amount Rate of Repayment Security
Lender Facility document | Amount outstan- interest Date/
ation Sanc ding (%) Schedule
tioned

(crores)

(‘crores) as on

December
31, 2012

period of | October 1, ITSL on the
seven 2010 basis of joint
days hypothecatio
reckoned n agreemen
two last updated
working on Septembe
days 24, 2010.
prior to
the date
of
disburse
ment.
5 LIC Term Loan | Term loan 500.00 250.00| 6.231 Repayable in
A(2) (3] Agreement being 10 equal
c)(5)(6) ‘ dated average | annual
March 24, 10 vy € instalments
2004 G-Sec after a
for a moratorium
period of | of 5 years
seven starting from
days October 1,
reckoned | 2008
two
working
days
prior to
the date
of
disburse
ment.
6 LIC Term Loan | Term loan 1000.00 500.00| 6.242 Repayable in
AC2) (] Agreement being 10 equal
c)(5)(6) dated average | annual
January 29, 10 years | instalments
2004 G-Sec after a
reckoned | moratorium
from one | of 5 years
week starting from
prior to October 1,
the date | 2008
of
disburse
ment.
Total _of_Term_Loans from banks and 4068.50
financial institutions
A LICreserves the right to recall the loan if our Companyéos
invest ment grade viz. ABBBO. Further LIC reserves the ri
measured by extera | rating agency falls below AAAAOQ.

(1) Our Company has agreed not to resort to outside borrowings without the banks prior written consent.

(2) Our Company has undertaken to carry out such alterations in its Articles and Memorandum, as may be inettessary
opinion of the lender to safeguard its interest arising out of the facility agreement.

3 Our Company has covenanted to maintain its credit corpora
during the entire tenor of the facilitin addition, our Company has agreed to brbade its Board in consultation with
and to the satisfaction of the lender if called upon to do so.
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(4) Prior intimation to the lender will be required for our Company to (a) issue any debenture, raise ardefozsits from
the public, equity or preferential capital or change its capital struct{o®;pay any commission to its promoter,
directors, managers or other persons for furnishing guarantees or indemnities or for undertaking any other liability in
comection with any financial assistance obtained for or by our Company; (c) make any investment by way of deposit,
loans, share capital, etc. in any concern; (d) create any subsidiary or permit any Company to become its subsidiary; (e)
sell or otherwise diggse of any or all of its present or future revenues or cash flows or other dues received by our
Company or create or permit thereon any encumbrance.

(5) Prior consent of the lender will be required for our Company to (a) undertake any new project,idditiersif
modernization or substantial expansion of the project described in the agreement; (b) declare or pay any dividend to its
shareholders during any financial year unless it has paid all the dues to lender up to the date on which the dividend is
propcsed to be declared; (c) undertake or permit any merger, consolidation, reorganization scheme or arrangement or
compromise with its creditors or shareholders or effect any scheme of amalgamation or reconstruction; (d) revalue its
assets at any time duriniget currency of the loan; (e) carry on any general trading activities other than the sale of its own
products.

(6) The loan shall be utilised only for such purposes for which the facility has been granted.

2. Unsecured loans availed by our Company
(All fig ures are in'} crores, except in percentages)

Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(Crores) | December 31,
2012

(‘Crores)

A. Unsecured Term Loans
Set forth below is a brief summary of our outstanding unsecured term loans.

1 Central Bank | Term Loan | Term Loan 500.00 500.00 10.50 5 yeargenor
of India* Agreement dated (BPLR with a bullet
February 25, minus 4.50),| repayment on
2009 (1) payable on | maturity from
monthly date of first
rests. disbursement
2 Bank of Term Loan | Term Loan 250.00 250.00 8 (fixed) 50% principal
Maharashtra* Agreement dated payable payable at the
June 30, 2010 (1 with end of fourth
monthly yearand
rests remaining at
the end of 5th
year from the
date of drawl.

B. Long term loans availed by our Company from the MoF**

Set forth below is a brief summary of our outstanding unsecured long term borrowings from the MoF, Go
brief description otertain significant terms of such financing arrangements.

1 MoF Sanction | Unsecured | Sanction letter 10.00 0.40 6.00% for
letter Loans the first 10
37(4)/PF1/82 years;
dated January 6.25% for
13, 1983 the next 10
years, and
7.00% for
the
remaining
10years 30 years with
2 | MoF Sanction | Unsecured | Sanction letter | 15.00 0.60 6.00% for | & moratorium
letter Loans the first 10 | Of S years
37(4)IPFI/82 years; repayable in
dated February 6.25% for | 25 equal
23,1983 the next 10 | annual
years, and instalments
7.00% for commencing
the from the sixth
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(‘Crores) December 31,
2012

(‘Crores)

remaining anniversary of
10 years the facility.
3 MoF Sanction | Unsecured | Sanction letter 12.64 0.51 6.00% for
letter Loans the first 10
37(4)/PF1/82 years;
dated March 6.25% for
30, 1983 the next 10
years, and
7.00% for
the
remaining
10 years
4 MoF Sanction | Unsecured | Sanction letter 15.00 0.60 6.00% for
letter 37(3) Loans the first 10
PF1/83-20 years;
dated May 20, 6.25% for
1983 the next 10
years, and
7.00% for
the
remaining
10 years
5 MoF Sanction | Unsecured | Sanction letter 15.00 0.60 6.00% for
letter Loans the first 10
37(3)/PF1/83 years;
74 dated 6.25% for
December 6, the next 10
1983 years, and
7.00% for
the
remaining
10 years
6 MoF Sanction | Unsecured | Sanction letter 15.00 1.20 6.00% for
letter Loans the first 10
37(3)/PFI1/83- years;
22 dated 6.25% for
January 30, the next 10
1984 years, and
7.00% for
the
remaining
10 years
7 Sanction letter | Unsecured | Sanction letter 13.86 1.11 6.00% for
37(3)PF1/83- | Loans the first 10
122 dated years;
March 26, 6.25% for
1984 the next 10
years, and
7.00% for
the
remaining
10 years
8 MoF Sanction | Unsecured | Sanction letter 7.47 0.60 6.00%for
letter 37(6)PF | Loans the first 10
1/184-4 dated years;
April 10, 1984 6.25% for
the next 10
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule
(Crores) | December 31,
2012
(‘Crores)
years, and
7.00% for
the
remaining
10 years
9 MoF Sanction | Unsecured | Sanction letter 10.00 0.80 6.50% for

letter 37(6)PF | Loans the first 10

1/84-13 dated years;

June 2, 1984 6.75% for
the next 10
years, and
7.50% for
the
remaining
10 years

10 | MoF Sanction | Unsecured | Sanction letter 10.00 0.80 6.50% for

letter Loans the first 10

37(6)/PF1/84- years;

30 dated 6.75% for

September 14, the next 10

1984 years, and
7.50% for
the
remaining
10 years

11 MoF Sanction | Unsecured | Sanction letter 10.00 0.80 6.50% for

letter Loans the first 10

37(6)/PF years;

1/84.39 dated 6.75% for

November 12, the next 10

1984 years, and
7.50% for
the
remaining
10 years

12 MoF Sanction | Unsecured | Sanction letter 7.40 0.89 6.50% for

letter 37(6)PF | Loans the first 10

1/84-49 dated years;

January 18, 6.75% for

1985 the next 10
years, and
7.50% for
the
remaining
10 years

13 MoF Sanction | Unsecured | Sanction letter 7.50 0.90 6.50% for

letter 37(2)PF | Loans the first 10

1/85-4 dated years;

April 17, 1985 6.75% for
the next 10
years, and
7.50% for
the
remaining
10 years

14 MoF Sanction | Unsecured | Sanction letter 7.50 0.90 6.50% for

letter 37(2)PF | Loans the first 10
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Sanctioned as on p.a.) Schedule
(Crores) | December 31,
2012
(‘Crores)

1/85-16 dated years;
June 18, 1985 6.75% for

the next 10

years, and

7.50% for

the

remaining

10 years

15 MoF Sanction | Unsecured | Sanction letter 7.50 0.90 7.00% for
letter 37(2)PF | Loans the first 10
1/85-25 dated years;

July 8, 1985 7.25% for
the next 10
years, and
8.00% for
the
remaining
10 years

16 | MoF Sanction | Unsecured | Sanction letter 20.00 2.40 7.00% for
letter Loans the first 10
37(2)/PFI1/85- years;

59 dated 7.25% for

November 22, the next 10

1985 years,and
8.00% for
the
remaining
10 years

17 | MoF Sanction | Unsecured | Sanction letter 20.00 3.20 7.00% for
letter 37(2)PF | Loans the first 10
1/85-88 dated years;

February 4, 7.25% for

1986 the next 10
years, and
8.00% for
the
remaining
10 years

18 MoF Sanction | Unsecured | Sanction letter 14.16 2.26 7.00% for
letter Loans the first 10
37(2)/PFI1/85- years;

100 dated 7.25% for

March 6, 1986 the next 10
years, and
8.00% for
the
remaining
10 years

C. Foreign Currency Borrowings
Set forth below is &rief summary of foreign currency borrowings.

1 Japan Bank for| Foreign Loan Agreement | JPY 20,629 | ‘666 6Grores 0.75%p.a. | 15 years tenor
International | Currency | No. ID-P169 million o IPY witha
Cooperation # | Unsecured | dated March 31, 1'3'020 04 moratorium of

Loans 2006 ey Syears.
million Repayable in

semiannual

instalments
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(‘Crores) December 31,
2012

(‘Crores)

beginning
March 20,
2011 (JPY
982.34
million), and
in equal
instalments
ending March
20, 2021 (JPY
982.33
million)

2 Japan Bank for| Foreign Loan Agreement| JPY 13,000 | ‘538 5@rores | 0-0°70P-2- | 15 years tenor
International Currency No ID-P190 million ie JPY with a _
Cooperation # | Unsecured | dated March 10, | (Revised 1‘0'016 61 moratorium of
Loans 2008 wef miIIion' 5 years. .
rongy ) 1 Somannual
2012) instalments
beginning
March 20,
2013 ending
March 20,
2023

3 Kfw, Foreign Loan Agreement| Euro 70 “294.0crores 3.73%p.a. | 12 years tenor
Frankfurtam | Currency | dated August 8, | million with a

Main#" Unsecured | 2006(1) '42'2'51““_’”_ moratorium of
Loans -<L1million 3 years.

Repayable in
19 semi
annual
instalments
beginning
December 30,
2009

4 KfW, Foreign Loan agreement | Euro 70 427 54&rores | 2-89%p.a. | 12 years tenor
Frankfurtam | Currency dated March 16, | million i.e. Euro with a )
Main#"(2) Unsecured | 2009 62.224million moratorium of
Loans 3 years.
Repayable in
18 semi
annual
instalments
beginning
June 30, 2012

5 KFW, Foreign Loan Agreement | Euro 100 140.48 crore | 1.86% p.a. | 12 years tenor
Frankfurt Currency dated March 30, | million i.e. Euro with a _
Unsecured | 2012 19.44 million moratorium of
Loans 3 years.
Repayable in
19 instalments
beginningfro
m June 30,
2015

6 The Bank of | Foreign Credit USD 400 +1,788.96 6 Months 5 Years
Tokyo- Currency | Agreement dated| million USD Tenor,

Mitsubishi Unsecured | September 6, Ejrgroei(l).(e)' LIBOR plus | Repayable on
UFJ, Ltd., Loans 2010 1.39%p.a. | September 22,

Singapore million 2015
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(‘Crores) December 31,
2012

(‘Crores)

Branch;

State Bank of
India, New
York;

Mizuho
Corporate
Bank Ltd.,
Singapore;
Sumitomo
Mitsui
Banking
Corporation,
Singapore;
Bank of
Taiwan, Hong
Kong,

Bank of East
Asia Ltd.,
Singapore;
China Trust
Commercial
Bank Co. Ltd.,
Singapore;
Hua Nan
Commercial
Bank Ltd.,
Singapore;
Mega
International
Commercial
Bank Co. Ltd.,
Labuan
Branch;
Taishin
International
Bank, Taivan;

Business
Bank, Hong
KongSyndicat
ed Unsecured
Borrowings

7 HSBC Bank, | Foreign Loan Agreement| USD 70 “311.36 6 Months > Years

(Mauritius) Currency dated October million . — Tenor,
Limited Unsecured | 18, 2010 Cares Le LIBOR plus | Repayable on
Gionted Loans USD 70 1.75%p.a. | October 28,
Syndicate million 2015
Unsecured

Borrowings

8 Mizuho Foreign Agreement USD 100 . 6 Months | 5 Years
Ot 446.50 USD T
Corporate Currency dated March 23, | million ) enor,
Bank Ltd. Unsecured | 2011 crores .. LIBOR plus | Repayable on
Singapore; Loans USD 100 1.29%p.a. | March 30,
’ million 2016

Bilateral
Unsecured
Borrowings
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(‘Crores) December 31,
2012

(‘Crores)

9 The Bank of | Foreign Credit USD 100 “ 446.50 6 Months | 5 Years
Tokyo' Currency | Agreement dated| million usD Tenor,

Mitsubishi Unsecured | March 23, 2011 (L:Jr(S)rDe?L(I).S. LIBOR plus | Repayable on
UFJ, Ltd., Loans 1.29%p.a. | March 30,

million
Bilateral 2016

Unsecured
Borrowings

10 | The Bank of | Foreign Syndicated Term| USD 300 *1.367.24 6 Months | 5 Years
Tokyo- Currency | Loan Facility million crofes i.e UsD Tenor,
Mitsubishi Unsecured | Agreement dated USD 300, L|BOOR plus | Repayable on
UFJ Ltd., Loans August 12, 2011 million 1.42%p.a. | August 19,
Singapore 2016

Branch;

Australia and
New Zealand
Banking
Group Ltd.;

Sumitomo
Mitsui
Banking
Corporation,
Singapore
Syndicated
Unsecured
Borrowings

11 | The Bankof | Foreign Syndicated JPY19,029n | - 6 Months | 5 Years

i i 1211.39 JPY LIBOR | Tenor
Tokyo- Currercy Facility illion (JPY crores i.e ;
Mitsubishi Unsecured | Agreement dated| amount JPY19 029 P'USO Repayable on
UFJ, Ltd., Loans March 6, 2012 | equivalentto| « i ™ 2.20%p.a. | April 10, 2017
Singapore Syndication and | USD 230
Branch; Amendment million)
Mizuho Agreement dt.
Corporate April 16, 2012
Bank, Ltd.
Singapore
Branch;
Sumitomo
Mitsui
Banking
Corporation,
Singapore
Branch;
Mega
International
Commercial
Bank Co., Ltd,
Offshore
Banking;

Syndicated
Unsecured
Borrowings

12 | State Bank of | Foreign Syndicated USD 150 818.29 crores| © months | 3years Tenor.
India, Currency | Facility million 6. USD 150 USD Repayable on
Singapore Unsecured | Agreement dated ion LIBOR plus | September 17,
Branch; Loans September 07, mitlio 1.90%p.a. | 2015
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Name of the Type of Loan Facility/ Amount Rate of Repayment
Lender Facility documentation Amount outstanding, | interest (% Date/
Sanctioned as on p.a.) Schedule

(‘Crores) December 31,
2012

(‘Crores)

Sumitomo 2012
Mitsui
Banking
Corporation,
Singapore
Branch
Syndicated
Unsecured
Borrowings

13. | KDB Bank; Foreign Syndication and USD 100| -~ 6 months| Tenor of 3
KDB  Bank, Currency Amendment Million uUsD years.

Singapore Unsecured | Agreement, ;5;17'675%01%50 LIBOR plus | Repayable on
Bank: Loan dated Novembe o 1.90% p.a. | November 19,

Million
The Bank of 14, 2012 2015
Nova Scotia

Asia Limited

Sumitomo
Mitsui  Trust
Bank Limited,
Singapore
Branch;

The Tokyo
Star Bank
Limited;

The Bank of
East Asia
Limited,
Singapore
Branch;

Bank of
Taiwan,
Singapore
Branch

Total Unsecured Loans from banks and other institutions 9,774.81

**  These loans were sanctioned for relending to the gtaternments to be used for relending to state governments/state
electricity board for rural electrification programme in
a rebate of 0.25% for prompt repayment or interest payments on these loan

*  The moratorium period, wherever provided, is applicable on payment of principal amount.
(1) The loan shall be utilised only for such purposes for which the facility has been granted.
# Secured by a guarantee provided by the Republic of India, repeddey its President for the entire amount.

A Our Company has also entered into two financing agreements with KfW, dated August 8, 2006 and March 16, 2009 for a
grant of Euro 500,000 each, to be utilised for strengthening the power distribution compamigsacity building
measures initiated by our Company. The amount received by our Company under this agreement is not repayable except
in the event that (a) certain obligations cast upon our Company are violated, or (b) the said amount is not used for the
stipulated purpose(s).

(2)Our Company is required to keep the | ender informed of t
attempt to remedy such default within the period specified by KfwW, such events including (a) our Cdailjpanso
meet any payment or other obligations under this agreement; (b) appointment of a receiver/ liquidation/ compulsory or

voluntary winding up; (c) declaration of a moratorium in
(e)thesal e of an essenti al portion of our Companyds assets;
have been used for the sanctioned purpose; (g) any alter
our Companybé@schumapmebs, jwdged detri mental to KfWbds intere
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3. Bonds issued by our Company

(All figures are in {) crores, except in percentages)

S. Ng Nature of| Date of Total Amount Interest [Tenor/Period ol RedemptionCreditRatingl Secured/
the Bond'd Allotment | value of | outsanding, agCoupon rat§ maturity Date/ Unsecured
bonds ( | ON December, (%) Schedule Security
crores) | 31,2012 {
Crores)
A. | Secured taxable bonds
Set forth below is a brief summary of our secured outstanding taxable bonds.
1 | Secured| January | 669.20 | 267.68 6.05 10 years Redeemab| CRISIL: Secured
non 23,2004 payable le at parin| aaa/Stab
converti annually 5 equal le
ble instalment
redeem s at the
able end of
6t ax each six/
non seventh/
priority eighth/
sector ninth and
bondsi tenth year
2014 respective
(669 ly from The bond is
_S er i the date of secured by a
in the allotment. charge on (a)
nature .
of the receivables
debentu of our
res. (2) Company and
2. | Secured| October | 233.90 | 93.56 6.90 10 years Redeemab| CRISIL: Secured the security
non 8, 2004 payable le at parin| aaa/Stab trustee for the
converti annually 5 equal le Charged )
ble instalment receivables is
redeem at the end ITCL, and (b)
ale of each mortgage of
;’otna x f]'tﬁ/h/seve premises at 51
priority eighth/ and 52/588,
sector ninth and 5t,h floor,
bondsi tenth year, Mittal Tower,
2014 respective Block II,
(673 ly, from Backbay
Seri the Scheme,
in the Deemed Nariman Point,
nature Date of Colaba,
of Allot- Mumbai 400
debentu ment.
res. 005,
Maharashtra,
(1) (2) India on the
(3@ P
) basis of joint
) hypothecation
3. | Secured| March 500.00 | 250 7.20 10 years with| Redeemab| CRISIL: Secured agreement
non 17,2005 payable | moratorium | le atparin| aaa/Stab dated
converti annually | of 5 years ten equal | |e. ate
ble instalment | _’ September 24,
redeem redeemed | CARE: 2010
able at the end CAR.E
6t ax of each AAA;
non fifth year FITCH:
priority and 6 AAA(ind)
sector months,
bondsi sixth,
2015 sixth year
(675 and 6
Seri months,
in the seventh
nature year and 6
of months,
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S. Ng Nature of| Date of Total Amount Interest [Tenor/Period ol RedemptionCreditRatingl Secured/

the Bond'd Allotment | value of | outsanding, agCoupon rat¢  maturity Date/ Unsecured
bonds ( | ©N December, (%) Schedule Security
crores) | 31,2012 {
Crores)
debentu eighth
res. year and
) @ Six
(3) (4) montts,
(5) n!nth,
ninth year
and six
months,
and tenth
year,
respective
ly, from
the date of
allotment.

4. | Secured| June 30, | 985.50 | 591.30 7.30 10 years with| Redeemab| CRISIL: Secured
non 2005 payable | moratorium | le atparin| aaa/Stab
converti annually | of 5 years 5 equal le:
ble instalment
redeem atthe end | CARE:
able of each CARE
6t ax sixth, AAA;
bondsi seventh, FITCH:

2015 eighth, AAA(ind)

(o677 ninth and

Seri tenth year,

in the respective .
nature ly, from The bond is

of the date of secured by (a)
debentu allotment a charge on the
res. receivables of
1)@ our Company,
(3) 4) both present
@] and future,

5. | Secured| January | 1795.7 | 1795.70 7.65 10 years Redeemab| CRISIL: Secured save and
non 31,2006 | O payable le at par AAA/Stab except
converti annually on the le: receivables
ble expiry of '
redeem 10years | CARE: Poypl)_lt_)(t:hl_ec;r:zd

CARE )

able from the A the securit
6t ax date of AAA; y
bondsi allotment. | FITCH: trkl:Stee fothe
2016 January | AAA(nd) charged
(678 31 2016 receivables is
Seri ' ITSL and, (b)
in the mortgage of
nature Flat no. 640,
Sf b Asiad Games
r:s entu Village, New

' Delhi 110 049,
(%) (i) India on the
Esg( ) basis of joint

hypothecation
6. | Secured| March 500.00 | 500.00 7.85 10 years Redeemab| CRISIL: Secured a
greement
nor 14, 2006 payable le at par AAA/Stab dated
converti half on the le:
ble yearly expiry of ' September 24,
redeem 10 years | CARE: 2010
able from the CAR.
60t ax date of AAA;
bonds allotment. | FITCH:
2 Q 16 March 14, AAA(lnd)
(679 2016
Seri
in the
nature
of
debentu
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the Bond'd Allotment | value of | outsanding, agCoupon rat¢  maturity Date/ Unsecured
bonds ( | ©N December, (%) Schedule Security
crores) | 31,2012 {
Crores)
res.
*(1)
AC)]
(OIO)

7. | Secured| March 500.00 | 500.00 8.20 10 years Redeemab| CRISIL: Secured
non 20, 2006 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10 years
able from the CARE:
6t ax date of CARE
bondsi allotment. | AAA;
2016 March 20, | FITCH:
(680 2016 AAA(ind)
Seri
in the
nature
of
debentu
res.

1)@
(3@
(5)

8. | Secured| January | 314.80 | 314.80 8.85 10 years Redeemab| CRISIL: Secured
non 20, 2007 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CAR_E
6t ax date of AAA;
bondsi allotment. | FITCH:

2 O 17 January AAA(ind)
(681 20, 2017

Seri

in the

nature

of

debentu

res. (1)

(2)(3)

(OIS

9. | Secured| Septemb| 883.10 | 883.10 9.85 10 years Redeemab| CRISIL: Secured
non er 28, payable le at par AAA/Stab
converti | 2007 annually on the le:
ble expiry of
redeem 10 years 'CRA:.
able from the LAAA;
6t ax date of FITCH:
bondsi allotment. | AAA(Ind)
2 O 17 September
(682 28, 2017
Seri
in the
nature
of
debentu
res.

1)
(3) 4)
(5)

10. | Secured| February | 685.20 | 685.20 9.07 10 years Redeemab| CRISIL: Secured
non 28, 2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CAR.E
0t ax date of AAA;
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the Bond'd Allotment | value of | outsanding, agCoupon rat¢  maturity Date/ Unsecured
bonds ( | " December, (%) Schedule Security
crores) | 31,2012 {
Crores)

bondsi allotment. | gircH:

2018 AAA(ind)

(683

Ser i ICRA:

in the LAAA

nature

of

debentu

res

1)@

(3) 4)

)]

11 | Secured| April 4, 1000.0 | 1000.00 9.45 5 years Redeemab| CRISIL: Secured
non 2008 0 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2013 April 4, AAA(ind)
(684 2013 ICRA:
Seri LAAA
in the
nature
of
debentu
res.

1)@
(3@
®)

12 | Secured| June 13, | 500.00 | 500.00 9.68 5 years Redeemab| CRISIL: Secured
non 2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2018 June 13’ AAA(|nd)
(685 2018 ICRA:
Seri LAAA
in the
nature
of
debentu
res.

* (1)
23
4) (5)

13 | Secured| July 24, | 727.90 | 727.90 10.75 5 years Redeemab| CRISIL: Secured
non 2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CAR.E
60t ax date of AAA;
bondsi allotment. | FITCH:
2013 AAA(Ind)
(686 ICRA:
Seri LAAA
in the
nature
of
debentu
res

()¢
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S. Ng Nature of| Date of Total Amount Interest [Tenor/Period ol RedemptionCreditRatingl Secured/

the Bond'd Allotment | value of | outsanding, agCoupon rat¢  maturity Date/ Unsecured
bonds ( | " December, (%) Schedule Security
crores) | 31,2012 {
Crores)
(3) 4)
®)

14 | Secured| July 29, | 500.00 | 500.00 10.70 10 years Redeemab| CRISIL: Secured
non 2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CAR.E
6t ax date of AAA;
bonds- allotment. | FITCH:
(686 2018 ICRA:
A LAAA
Seri
in the
nature
of
debentu
res
1)@

(3)4)
(5)

15 | Secured| August 354.10 | 354.10 10.90 5 years Redeemab| CRISIL: Secured
non 14, 2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CAR_E
6t ax date of AAN
bondsi allotment. | FITCH:

2 O 13 August AAA(Ind)
(086 14,2013 | ICRA:
Serii

in the

nature

of

debentu

res.

1)@

(3@

©)]

16 | Secured| August 432.00 | 432.00 10.85 10 years Redeemab| CRISIL: Secured
non 14,2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of '
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:

2 0 18 August AAA(ind)
(686 14,2018 | ICRA:
Serii

in the

nature

of

debentu

res.

(1)

(3) @)

(5

17 | Secured| Septemb | 370.20 | 370.20 10.90 5 years Redeemab| CRISIL: Secured
non er 30, payable le at par AAA/Stab
converti | 2008 annually on the le:
ble expiry of
redeem 5 years CARE:
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the Bond'd Allotment | value of | outsanding, agCoupon rat¢  maturity Date/ Unsecured
bonds ( | ©N December, (%) Schedule Security
crores) | 31,2012 {
Crores)

able from the CARE

6t ax date of AAA;

bondsi allotment. | gircH:

2 O é? Septem AAA(ind)

(o8l ber 30. | icRa:

Seri LAAA

in the

nature

of

debentu

res.

1)

(3) 4

(5)

18 | Secured| Septemb | 657.40 | 657.40 10.85 10 years Redeemab| CRISIL: Secured
non er 30, payable le at par AAA/Stab
converti | 2008. annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CAR.E
6t ax date of AAA;
bondsi allotment. | FITCH:
2018 Septem | AAA(ind)
( 0817 ber ICRA:
- 30,2018 | LAAA
Seri
in the
nature
of
debentu
res.

1)@
(3) @)
(5)

19 | Secured| October | 36.40 36.40 11.20 10 years Redeemab| CRISIL: Secured
non 24,2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CAR.E
6t ax date of AAA;
bondsi allotment | FITCH:
2018 with put AAA(Ind)
(687 and call ICRA:
ATl optionat | | AAA
Serii par at the
in the end of
nature five years
of from the
debentu date of
res. allotment.

(1) (2 October
(3) (4) 24,2018
(5)

20 | Secured| October | 61.80 61.80 11.15 10 years Redeemab| CRISIL: Secured
non 24,2008 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2018 October | AAA(ind)
(687 24,2018 | ICRA
Serii
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Crores)
in the
nature
of
debentu
res.
1)@
3@
(5)
21 | Secured| Novemb | 860.00 | 860.00 11.50 5 years Redeemab| CRISIL: Secured
non er 26, payable le at par AAA/Stab
converti | 2008 annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2013 November | AAA(Nd)
(087 26,2013 | ICRA:
Ci 1l LAAA
Seri
in the
nature
of
debentu
res
1)@
(3@
®)
22 | Secured| January | 1495.0 | 1495.00 8.65 10 years Redeemab| CRISIL: Secured
non 15,2009 | O payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2019 January | AAA(nd)
(688 15,2019 | ICRA:
Seri LAAA The bond is
'r:‘attzfe secured by (a)
of a chgrge on the
debentu receivables of
res, our Company,
1) @ both present
?) (4) and future,
(5) save and
23. | Secured| June2, | 255.00 | 255.00 7.70 5 years Redeemab| CRISIL: | Secured fe"g;%bles
non 2009 payable le at par
converti annually on the @AA/Stab hypothecated
ble expiry of . to ITCL, and
redeem 5 years CARE: the security
able from the S\QE_E trustee for the
6t ax date of ' charged
bondsi allotment. FITCH: receivables is
(689 2014 ICRA: !
I LAAA mortgage of
Ser i Flat no. 640,
in the Asiad Games
nature Village, New
of Delhi 110 049,
debentu India on the
res. basis of joint
1)@ hypothecation
gg 4) agreement
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24 | Secured| August 2000.0 | 2000.00 8.80 10 years Redeemab| CRISIL: Secured dated
non 3,2009 | O payable leatpar | apA/Stab September 24,
converti annually on the le: 2010
ble expiry of '
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:

2 O 19 August AAA(ind)
(690 03,2019 | ICRA:
Seri LAAA

in the

nature

of

debentu

res. (1)

(2)(3)

4) (5)

25 | Secured| August 1000.0 | 1000.00 8.00 5 years Redeemab| CRISIL: Secured
non 5,2009 | O payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CARE
6t ax date of AAA
bondsi allotment. | FITCH:

2014 August AAA(ind)
(690 05,2014 | ICRA:
A LAAA
Series

I'10)

the

nature

of

debentu

res.

1)@

(3) @)

®)

26 | Secured| Septemb | 883.90 | 883.90 8.35 5 years Redeemab| CRISIL: Secured
nor er4, payable le at par AAA/Stab
converti | 2009 annually on the le:
ble expiry of
redeem 5 years
able from the CARE:
6t ax date of CARE
bondsi allotment. | AAA;

2 O 21) g Septem

(B © ggflg“' FITCH:
Series AAA(ind)
1 6)

the ICRA:
nature LAAA
of

debentu

res.

1)@

(3) @)

(5)

27 | Secured| Septemb | 868.20 | 868.20 8.72 10 years Redeemab| CRISIL: Secured
non er4, payable le at par AAA/Stab
converti | 2009 annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
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bondsi allotment. | gircH:

2 O é g Septem AAA(Ind)

(B © tz’gflg“' ICRA:

Series LAAA

I16)

the

nature

of

debentu

res.

1)@

3@

(5)

28 | Secured| October | 1040.0 | 1040.00 8.80, 10 years Redeemab| CRISIL: Secured
non 6,2009 | O payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10 years | CARE:
able from the CAR_E
6t ax date of AAA;
bondsi allotment. | FITCH:

2 O 19 October AAA(ind)
(090 06,2019 | ICRA:
c LAAA
Series

I'10)

the

nature

of

debentu

res.

1)@

(3@

(5)

29. | Secured| Novemb | 995.90 | 995.90 8.80 10 years Redeemab| CRISIL: Secured
non erl7, payable le at par AAA/Stab
converti | 2009 annually on the le:
ble expiry of
redeem 10 years | CARE:
able from the CAR.E
6t ax date of AAA;
bondsi allotment. | FITCH:
2019 November | AAA(Nd)
(691 17,2019 | ICRA:
Series LAAA
I'16)
the
nature
of
debentu
res.

1)@
(3@
®)

30. | Secured| January | 924.60 | 924.60 7.60 3 years Redeemab| CRISIL: Secured
nor 22,2010 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 3 years CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2013 January | AAA(ind)
(092 22,2013 | ICRA:
Series LAAA
1 0)
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Crores)

the

nature

of

debentu

res.

1)@

3@

(5)

31. | Secured| January | 945.30 | 945.30 8.65 10 years Redeemab| CRISIL: Secured
non 22,2010 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 10years | CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:

2 O 20 January AAA(Ind)
(692 22,2020

Series

the LAAA
nature

of

debentu

res.

1)@

(3@

®)

32. | Secured| February | 141.50 | 141.50 7.65 3 years Redeemab| CRISIL: Secured
non 19, 2010 payable le at par AAA/Stab
converti annually on the le;
ble expiry of
redeem 3 years CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2013 February | AAA(ind)
(693 19,2013 | ICRA:
Series LAAA
I 0)
the
nature
of
debentu
res.

1)@
(3) @)
)]

33. | Secured| February | 443.10 | 443.10 8.45 5 years Redeemab| CRISIL: Secured
non 19, 2010 payable le at par AAA/Stab
converti annually on the le:
ble expiry of
redeem 5 years CARE:
able from the CARE
6t ax date of AAA;
bondsi allotment. | FITCH:
2015 February | AAA(nd)
(693 19,2015 | ICRA:
Series LAAA
I'19)
the
nature
of
debentu
res.

1)@
() (4)
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(5)
B. | Capital gains tax exemption bonds under Section 54EC of the Income Tax Act
Set forth below is a brief summary of our outstanding capital gainexemption bonds issued under Section 54EC o
IT Act, together with a brief description of certain significant terms of such financing arrangements. These bond
proposed to be listed on any stock exchange.
1 | Secured| OnTap | 3,057. | 1342.33 6.25 3 years Redempti | CRISIL: | Secured
non Basis 78 payable on at par AAA/Stab
converti annually on the le;
ble expiry of | CARE:
redeem 3 years CARE
able fromthe | AAA
taxable Deemed | FITCH:
i 54 EC Date of | AAA(nd)
long Allot- ICRA:
term ment. LAAA
capital *k
gains
tax
exempti
on
bonds
Series
VIl
issued
in
Fiscal For such bondg
2010 issued, the
1L)(@2)@3 security is in
)(4)(6) the form of a
2 | Secured| OnTap | 5,043. | 5,043.89 6.00 3 years Redempti | CRISIL: Secured charge on (a
non Basis 89 payable onatpar | AAA/Stab the receivables
converti annually on the le; of our
ble expiry of | CARE: Company, both
redeem 3 years X'QEE present and
able from the - future save
taxable Deemed FITCH: '
i 54 EC Date of | AAA(ind) and  except
long Allot- ICRA: receivables
term ment. LAAA hypothecated
capital ok to ITCL, and
gains the security
tax trustee for the
exempti charged
ggnds receivables s
Series ITSL, and (b)
VIl mortgage ovel
issued t he Con
in immovable
Fiscal properties
2011 situated at Flal
(1)) No. 640, Asiad
)(4)(6) Village
3 | Secured| OnTap | 5,239. | 5239.36 6.00 3 years Redempti | CRISIL: Secured Complex, New
non Basis 36 payable onatpar | AAA/Stab Delhi 110049,
converti annually on the le; India on the
ble expiry of gﬁFRQE. basis of joint
redeem 3 years AAA: hypothecation
able from the !
taxable Deemed | FITCH: agreerent
54 EC Date of AAA(Ind) dated
long Allot- ICRA: September 24
term ment. LAAA 2010.
capital *k
gains
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tax
exempti

Vi
issued
in
Fiscal
2012

1EE
)(4)(6)
4 | Secured| OnTap | 3076.2 | 3076.28 6.00 3 years Redempti | CRISIL: | Secured
non Basis 8 payable on at par AAA/Stab
converti annually on the le;

ble expiry of CARE:
redeem 3 years CARE
able fromthe | AAA;
taxable Deemed | FITCH:
-54 EC Date of AAA(ind)
long Allot -
term ment.
capital .
gains
tax
exempti
on
bonds
Series
VIl
issued
in
Fiscal
2013

DH)E
)(4)(6)

C. | Tax Free Bonds under Section 10(15)(iv)(h) of the IT Act

Set forth below is a brief summary of our outstanding Tax Free Bonds issued under 8edf)Gv)(h) of the IT Act,
together with a brief description of certain significant terms of such financing arrangements. Bonds related to fis|
are listed on BSE and Bonds related to fiscal 2013 on NSE and BSE.

1 | Public March 3,000 | 3,000.00 Category | 10 years Redempti | CRISIL: Secured The bond is
Issue 27,2012 &IV onatpar | aaa/ secured by g
-Fr?é(e ?%HS%/S ' gnpt_*:eof Stable; charge on (a

.93% Xpiry ) i
Secured 10 years EQEE. :re]ieiva;f)eescmgf
from the
Redeem .
able date of AAA; Maharashtra
Nonf allot- FITCH: State_ _
Convert ment. AAA(iInd) EI_ect_r|C|t_y
ible Category | 15 years Redempti | ICRA: Distribution
Bonds, 1& 11T onatpar | LAAA Company
in the Series Il on the Limited and
nature 8.12 % expiry of the security
of 15 years trustee for the
debentu from the charged
res. gﬁ‘gfﬁ?;m receivables g
(D)3 _- ITCL, and (b)
) (4)(5) Category | 10 years Redempti mortgage  of
Iy on at par remises at
Series | on the ghop No 12
8.13% %plry of Ground Floor,
years '
from the BlOCk No 35,
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Crores)
date of Church  road,
allot- Mylapore
ment. Chennai 600
Category | 15 years Redempti 004, India on
i on at par the basis of
Series Il on the debenture trus
8.32% i’s(p}'/;ya?; deed  dated
from the March 21,
date of 2012
allot-
ment.

2 | Private | Novemb | 500 500 7.21%/7. | 10/15 Year Redempti | CRISIL: Secured Mortgage on
Placeme| er 21, 38% on at par| aaa/Stab all land
nt of 2012 on the le: &building
'Frraexe %%rg of CARE: situated at Ignc
Secured years from CAREAA plot  bearing
Redeem the date of| A Sub plot no. 8,
able allotment. | IRRPL: TPS No. 2, FP
Noni INDAAA,; N_o. 585p,
Convert ICRA: situated at
ible LAAA village
Bonds, Subhanpura,
in the District
(r)lfature Vadodara ano

First pari
debentu passu charge
res.

on the book
(D)3 debts of the
) @)6) Com

pany,

3. | Public Decemb 4500 | 2017.35 Category | 10 years Redempti | CRISIL: Secured other than
Issue er 19, I 1N& 1 on at par
Tax 2012 i Series on the éﬁ:ﬁe. tth?szi\t/g?t arq
Free 17.22% expiry of ' y
Secured 10 years| CARE: charged/earmal
Redeem from the EQEE rked to ITSL
able date  of g and/or any
Noni allot- FITCH: other lender(s
Convert ment. AAA(ind) of the
ible Category | 15 years Redempti | ICRA: Company, as
Bonds, [1& 11 onatpar | LAAA may be agreeq
in the i Series on the between the
nature I expiry of Company and
of 7.38% 15 years the  Trustee,
debentu from the
res. date of pursuant to the

allotment. terms of the
(1))E Bond  Trust
) (4)(5) Category | 10 years Redempti
i on at par Deed dated
Series | on the December 14
7.72 % expiry of 2012
10 years
from the
date of
allot-
ment.
Category | 15 years Redempti
Vi on at par
Series |l on the
7.88 % expiry of
15 years
from the
date of
allot-
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ment.
D | Unsecured bonds issued by our Company
Set forth below is a brief summary of certain of our other outstanding unsecured bond&oRdesare listed on the
whole sale debt market segment in the NSE.
1 |67 4t | Decemb | 250.00 | 250.00 7.22 10 years December | CRISIL: Unsecured -
Taxable | er 31, payable 31,2014 | AAA/
non 2004 half Stable;
priority yearly. CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
2 694t | June08, | 1250.00| 1250.00 8.75 15 years June 08, CRISIL: Unsecured -
Taxable | 2010 payable 2025 AAA/
non yearly. Stable;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
3 | 6 %ith July 12, | 200.00 | 200.00 8.70 9 years July 12, CRISIL: Unsecured -
Taxable | 2010 payable 2019 AAA/
non yearly. Stable;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
4 | 695t | Julyl2, | 1800.00{ 1800.00 8.75 15years July 12, CRISIL: Unsecured -
Il 2010 payable 2025 AAA/Stab
Taxable yearly. le;
non CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
5 | 696t | October | 1150.00 1150.00 8.80 10 years October CRISIL: Unsecured -
Taxable | 25, 2010 payable 25,2020
non yearly.
priority @AA/Stab
sector '
bond
CARE:
CARE
AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
6 697t | Novemb | 2120.5 | 2120.50 8.80 10 years November | CRISIL: Unsecured -
Taxable | er 29, 0 payable 29,2020 | AAA/Stab
nor 2010 yearly. le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
7 6 Z GIB| Decemb | 533.21 | 627.22 8.25 10 years December | CRISIL: Unsecured -
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Taxable | er 15, at issue (yield) 15,2020 | AAA/Stab
non 2010 price le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
8 6 Z GIB| February | 116.07 | 136.27 8.75 10 years February | CRISIL: Unsecured -
Taxable | 03,2011 | atissue (yield) 03,2021 | AAA/Stab
non price le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
9 | 698t | March 3000.0 | 3000.00 9.18 10 years March 15, | CRISIL: Unsecured -
Taxable | 15,2011 | O payable 2021 AAA/Stab
non yearly. le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
10| 699t | June07, | 445.20 | 445.20 9.75 3 years June 07, CRISIL: Unsecured -
Il 2011 payable 2014 AAA/Stab
Taxable yearly. le;
non CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRORES
A: LAAA
11| 61 00| July15, | 1500.0 | 1500.00 9.63 10 years July 15, CRISIL: Unsecured -
Taxable | 2011 0 payable 2021 AAA/Stab
non yearly. le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRORES
A: LAAA
12 | 6 1 O-1 | August 395.60 | 395.60 9.43 3 years August CRISIL: Unsecured -
Taxable | 10, 2011 payable 10,2014 | AAA/Stab
nor yearly. le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
13| 6 1 0-1| August 394.60 | 394.60 9.45 5 years August CRISIL: Unsecured -
Il 10,2011 payable 10, 2016 | AAA/Stab
Taxable yearly. le;
non CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
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6 10-1| August 3171.80 9.48 10 years August CRISIL: Unsecured
i 10,2011 | O payable 10,2021 | AAA/Stab
Taxable yearly. le;
non- CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
15| 610 2| Septemb | 2216.2 | 2216.20 9.38 5 years September| CRISIL: Unsecured -
Taxable | er 06, 0 payable 06, 2016 | AAA/Stab
non 2011 yearly. le;
priority CARE:
sector CAR
bond AAA;
FITCH:
AAA(Ind)
16 | 6 1 0-3| October | 915.00 | 915.00 9.35 5 years October CRISIL: Unsecured -
| 19, 2011 payable 19,2016 | AAA/Stab
Taxable yearly. le;
non CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
17 | 6 1 0 3| October | 500.00 | 500.00 9.35 5 years October CRISIL: Unsecured -
Il 19, 2011 Cumulati 19,2016 | AAA/Stab
Taxable ve at the le;
non end of 2 CARE:
priority years CARE
sector &thereaf AAA;
bond ter at the FITCH:
end of AAA(ind)
5th year ICRA:
without LAAA
annual
compoun
ding
18| 61 0 4| Novemb | 1025.0 | 1025.00 9.30 1st | 5years November | CRISIL: Unsecured -
Taxable | er 03, 0 interest 03,2016 | AAA/Stab
nor 2011 payment & le;
priority the end of CARE:
sector 18 month CARE
bond thereafter AAA;
at the end FITCH:
of AAA(ind)
24,36,48,4 ICRA:
0 months LAAA
from the
date of
allotment.
19| 61 05| Novemb | 3922.2 | 3922.20 9.75 10 years November | CRISIL: Unsecured -
Taxable | er 11, 0 payable 11,2021 | AAA/Stab
non 2011 yearly. le;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
20| 6 1 0 6| February | 1500.0 | 1500.00 9.28 5 years February | CRISIL: Unsecured -
Taxable | 15,2012 | O payable 15,2017 | AAA/Stab
non yearly. le;
priority CARE:
sector CARE
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bond AAA;
+* FITCH:
AAA(Ind)
ICRA:
LAAA
211610 7| Junels, | 2378.2 | 2378.20 9.35% 10 years 10 Years | CRISIL: Unsecured -
Taxable | 2012 0 p.a. 15th June, | AAA/Stab
non payable 2022 le;
priority yearly. CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
22| 610 8| July20, | 2125.0 | 2125.00 9.40% 5 years 5 Years CRISIL: Unsecured -
il 2012 0 p.a. July 20, AAA/
Taxable payable 2017 Stable;
non yearly CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
231610 8| July20, | 960.00 | 960.00 9.39% 7 years 7 Years CRISIL: Unsecured -
il 2012 p.a. July 20, AAA/
Taxable payable 2019 Stable;
non yearly CARE:
priority CARE
sector AAA;
bond FITCH:
AAA(Ind)
ICRA:
LAAA
241 610 9| August 1734.7 | 1734.70 9.25% 5 years 5 Years CRISIL: Unsecured -
Taxable | 27,2012 | O p.a. August AAA/
non payable 27,2017 Stable;
priority yearly CARE:
sector CARE
bond AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
25.| 6 1 0| October | 3475.00 3475.00 8.84% 2 Years October 16/ CRISIL: Unsecured -
Taxable | 16, 2012 pa. 2014
AAA/
nor payable | 1.1.1 Stable:
priority yearly |
sector CARE:
bond CARE
AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
26.| 6 1" 1| Novembe| 452.80 | 452.80 9.02% 7 years November | CRISIL: Unsecured
Taxable | r 19, 2017 p.a. 19, 2019
non- AAA/
priority Stable;
sector CARE:
bond CARE
AAA;
FITCH:
AAA(Ind)
ICRA:
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LAAA
27.| 6 1% 1| Novembe| 2211.20| 2211.20 9.02% 10 years November | CRISIL: Unsecured
Taxable | r 19, 2012 pa. 19, 2022
non AAA/
priority Stable;
sector CARE:
bond CAR
AAA;
FITCH:
AAA(Ind)
ICRA:
LAAA
E. | Unsecured Infrastructure bonds issued by our Company
Set forth below is arief summary of certain of our other outstanding unsecured bonds. Some of bonds are listed 0
whole sale debt market segment in the NSE
1 | u/s80C | March 218.73 | 218.73 8,8.1 10 years Redeemab| CRISIL: Unsecured
CF of 31, 2011 and 8.2 le at par AAA/
IT Act payable on the Stable;
1961 annually expiry of CARE:
Tax 10 years CARE
able, with put AAA;
Non- option FITCH:
conver after five | AAA(ind)
tible years from| ICRA:
Bonds. the date of| LAAA
allotment
2 | u/s80C | February| 157.59 | 157.59 8.95and | 10 years Redeemab| CRISIL: Unsecured
CF of 15, 2012 9.15 le at par AAA/
IT Act payable | 15 years on the Stable;
1961 annually expiry of CARE:
Tax and 10/15 CARE
able, cumulati years with | AAA,;
Non- ve put option | FITCH:
conve after 5/7 AAA(ind)
rtible years ICRA:
Bonds. respective | LAAA
ly from
the date of
allotment.
February
15, 2022;
February
15,2027
Total Bonds 82825.66
**The bonds have been issued on private placement basis an
in theNSE.

* We have entered into a currency swap transaction with respect to this bond series.
+ We have entered into interest rate swap transaction with respect to this series.
(1) Our Company has undertaken not to create any subsidiary except as preagoestyin writing.

(2) The prior consent of the trustee is required in the event our Company undertakes or permits any merger, consolidation,
reorganization scheme or arrangement or compromise with its creditors or shareholders or scheme of amalgamation or
reconstruction.

(3) Our Company has undertaken not to declare or pay any dividend to its shareholders during any financial year unless it
has paid the instalments of principal and interest then due and payable on the bonds, or has made provisany satisfact
to the trustees for making such payment.

(4) Our Company has undertaken not to carry out any new project, diversification, modernization, or substantial expansion
of any project without permission of the trustees.

(5) The prior consent of the trusteerequired in the event our Company should create or suffer any mortgage, charge, lien
or hypothecation or other encumbrance affecting the hypothecation.
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(6) Our Company is required to obtain prior consent of the trustee for events including, inteakédig,any action for
reduction of capital by our Company or any alteration of our Memorandum and Articles.

4, Detalils of rest of the borrowings of our Company

Instrument Name| Type of | Facility Amount nterest Raty Credit
Outstanding as on (% p.a., Rating

December 3120124 unless
otherwise

International Reg S uUsb 2508.25crores | 4-25% Mo o d y| Unsecured | 5 Years -
Bond Bonds 500 . p.a. Baa3 Tenor
o i.e. USD 500 '
million | ~ion Fitch: Repayable
BBB- on
January
25, 2016
International CHF CHF *1201.64crores | 3-50%pa | Mo o d y| Unsecured | 5 Years -
Bond Bonds 200 . Baa3 Tenor,
million | & .CHF 200 itoh- Repayable
million Fitch:
BBB- on March
7,2017
Total 3709.89crores
5. Corporate Guarantees

Our Company has not issued any Corporate Guaranteeleceniber 31, 2012.
6. Details of Commercial Paper

Our Company has issuéallowing commercial papeais onDecentoer 31, 2012.

(All figures are in () crores, except ipercentages)

Sr. No. Maturity Date Amount Outstanding
(“crores)

1. February 01, 2013 390.00
. August 01, 2013 200.00
3. November 26, 2013 780.00
Total 1370.00
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OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENT

Outstanding Litigation

Except as stateith the Shelf Prospectusnd as orthe date of this Prospectus Tanehé¢here are no outstanding
litigation, suits, criminal or civil prosecutions, statutory or legal proceedings including those for economic
offences, tax liabilities, showause notices or legal notices pending against our Company, our Subsidiaries and
our Directors and there are no defaults including-payment of statutory dues, oveues to banks/financial
institutions, defaults against banks/financial institutions, ulefan dues payable to holders of any debenture,
bonds and fixed deposits issued by our Company, defaults in creation of full security as per the terms of
issue/other liabilities, proceedings initiated for economic/civil/ any other offences (includingasas where
penalties may or may not have been awarded and irrespective of whether they are specified under paragraph (I)
of Part 1 of Schedule Xlll of the Companies AGtherthan unclaimed liabilities of our Company or our
Subsidiariesand no disciphary action has been taken by SEBI or any stock exchange against our Company or
Directors or Subsidiaries.

Neither our Company nor our Subsidiaries, associates and Directors were associated in the past, have been
declared as wilful defaulters by the RBIl any othergovernmentabuthority and, except as disclosed in the

Shelf Prospectuthere are no violations of securities laws committed by us in the past or pending agasst us

on the date of this Prospectus Tranehe

Further borrowings through bond issues post December 31, 2012

Date |Total valugg Amount | Interest | Tenor/P | Redempti Credit Secured/ Security
of bonds |outsanding| Coupon | eriod of | on Date/ Rating Unsecured
(crores) as on rate (%) | maturity | Schedule
December
31, 2012
(" Crores)
112 Februar 1500.00 | 1500.00 | 8.70% 5years | February | CRISIL: Unsecured i
Taxable|y 01, 01, 2018 .
non 2013 AAAStable;
priority CARE:
sector CARE
bond AAA;
FITCH:
AAA(ind)
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Secured
non
converti
ble
redeema
ble
taxable -
54 EC
long
term
capital
gains ta
exempti
on bondj
Series
VIl
issued i
Fiscal
2013

On Tagp
Basis

354.07

354.07

6.00

payable
annually

3 years

Redemptio
n at par o
the expiry
of 3 years
from the
Deemed

Date of
Allotment.

CRISIL:
AAA/Stabl
e
CARE:
CARE
AAA,

FITCH:
AAA(ind)

Secured

For such bondg
issued, the
security is in the
form of a charge
on (@ the
receivables  of
our Company,
both present an
future, save ang
except
receivables
hypothecated tq
ITCL, and the
security trustee
for the charged
receivables ig
ITSL, and (b)
mortgage over
t he Conm

immovable
properties
situated at Flaf
No. 640, Asiad
Village
Complex, New
Delhi 110049,

India on the
basis of joint
hypothecation
agreement date
September 24
2010.

74



AN
REC

sretfaa w5, s HawE
ndless energy. Infinite possibilities.

OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue

The Board of Directors, at their meeting held May 23 2012 have approved the Issue of Tax Free Secured
Redeemable No@onvertible Bondsin the nature of Debentures, having benefits under Section 10(15)(iv)(h) of
the Income Tax Act, foan amountaggregatingupto “5,000 croresn one or more Tranches fiscal 2013
subject to the provisions of tl&BDT Notification.

In accordance with the terms of the CBDT Noatification, the aggregate value of the Bonds (haefitg bader
Section 10(15)(iwh) of the Income Tax Act) to be issued by the Company during the R26a&al shall not

exceed’5,000 crores. Thus, the Company shall issue Tax Free Bonds on or prior to March 31, 2013, for an

amount aggregating uptb,000 crores* as approved by the Board.

This Tranche Issue by the Issuer is of Bonds aggregatii@@axrores with an option to retain oversubscription

upto theResidualShelf Limit (i.e. upto2,482.629c r or Eranghe2( S sueo) . This Tranche i
by way of this Prospectus TrancHg which contains,inter alia, the terms and conditions tifie Tranche?2

Issue {iProspectus Trancke ) which should be read t ogHdvdmber 26wi t h t h
2012filed with the RoC, Stock Exchangand SEBI (t heoAaShelf Prospectus

*Pursuant to the CBDT Notification, the Company raisé&®0 crores through the private placement of Bonds.

Consequently the Shelf Limit which was mentioned5880 crores in the Draft Shelf Prospeetas reduced to’

4500 crores. This Limit shall be applicable for raising further funds through public issue route and/or the private
placement route such that at least 75% of the allocated amount under the CBDT Notification shall be raised through

the public issue route. Ufther, the Company has raised, 0173471 crores through public issue in terms of
Prospectus Tranchel.

Eligibility to make the Issue

The Company, the persons in control of the Company or its promoter have not been restrained, prohibited or
debarrecby SEBI from accessing the securities market or dealing in securities and nardeioh direction is
in force.

Consents

Consents in writing of the Directors, the Compliance Offitee Company Secretajthe Director (Finance)the

Statutory Auditors, Bankers to the Company, Bankers to the Issue, Lead Managers, Registrar to the Issue, Legal
Counselto the Issue, Credit Rating Agenci€xnsortium MemberBr marketing of the Issuand the Trustee

for the Bondholders, to act in their respective capactiage been obtained and shall bedf along with a copy

of the Shelf Prospectus and/Brospectus Tranckwith the RoC.

The Company has appoint&BICAP Trustee Company Limitesl Trustee under regulation 4(4) of the SEBI
Debt Regulations. The Trustee has given its consent to the Company for its appointment under regulation 4(4)
and also in all the subsequent periodical communications sent to the holders of debt securities.

Expert Opinion

Except theletters datedNovember 09, 2012nd November 08, 201#ssued by CAREand IRRPL respectively, in
respect of the credit rating for the Bondsh e Audi t or s ORef&mgitedBtandalone rrinaocialr
Statements for the 5 yeaesded March 31, 2008, 2009, 2010, 2011 a6#2 datedNovember 142012and
ReformattedConsolidated Financial Statemerts on andor the years ended March 31, 2008, 2009, 2010,
2011 and?012datedNovember 142012 Limited Review Report dateebruary4, 201@and Statement of Tax
Benefits datedNovember 14 2012issued byM/s Bansal & Co. and M/s P.K. Chopra & CBEC has not
obtained any other expert opinion.

Common Form of Transfer
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The Issuer undertakes that there shall be a common form of trémstee Bonds held in physical forand
relevantprovisions of the Companies Act, 1956 arterapplicable laws shall be duly complied with in respect
of all transfer of bonds and registration therd®dnds held in dematerialised form shall be transferred
subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant
Depositary Participants of the transferor or transferee and any other applicable laws and rules notified

in respect thereof.

Minimum Subscription

In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt securities may disclose the
minimum amount of subscription that it proposes to raise through the issue in the offer document. The Company
has decided not to stipulate any mmim subscription for this Issue.

No Reservation or Discount

There is no reservation in this Issue nor will any discount be offered in this Issue, to any category of investors.

Previous Public or Rights Issues by the Company during last five years

In this Fiscalput of the allocated limit of 5,000 crores, our Company has raised Tax Free Bonds aggregating to
" 500 crores on private placement basis on November 21, 2atZompany had made public issue of tax free
secured redeemable noanvertibe bonds of face value 01,000 each in the nature of debentures having tax

benefits under section 10(15)(iv)(h) of the Income Tax Act, 1961, as amended for an am@i0t 8471 crores

through Shelf Prospectus and Prospectus Trandhgated Novembye26, 2012. The opening date of the issue was
December 3, 2012 and the closing date was December 10, 2012. -firee th@nds under the issue were allotted
on December 19, 2012. Dispatch of refunds pursuant to the issue of bonds was made on DecenitZea2d, 20
trading at NSE and BSE commenced on December 24, 2012.

Our Company had made public issue of tax free secured redeemable non convertible bonds of face value of
1,000 each in the nature of debentures having tax benefits under section 10(15)(iv)(h) of the Income Tax Act,

1961, as amended for an amount @500 crores with an option to retain over subscription upto an aggregate

amount of 3,000 crores through@rospectus dated March 2, 2012. The opening date of the issue was March 6,

2012 and the closing date was March 12, 2012. Théréaxbonds under the issue were allotted on March 27,
2012. Dispatch of refunds pursuant to the issue of bonds was made dm 28ar2012 and trading at BSE
commenced on April 4, 2012.

Our Companyhad made an FPO of 171,732,000 equitgres for cash at a price af937 215 per equitylsare

(including a premium of 183- 205 per Equity Share) through alternate book buildinthotaggregating to

3,529.94 crores through a prospectus dated February 25, 2010. The said FPO comprised a fresh issue of
128,799,000 Equity Shares and an offer for sale of 42,933,000 Equity Shares by our Promoter. Further, the said
FPO compsed a netssue of 171,382,000 equithiares to the public andraservation of 350,000 equithares

for subscription by certain eligible employeg&fe opening date of FPO was February 19, 2010 and the closing
date was February 23, 2010. Dispatch of refunds purdoathe FPO was made on and March 6, 2010 and
trading at NSE and BSE in equity shares allotted in FPO commenced on March 8, 2010.

Our Companyhad made an IPO of 156,120,000 equitares for cash at a price ofL05 per equity Isare

(including a premium of 95 per equity sare) aggregating t01,639.26 crores through a prospectus dated

February 28, 2008. The said IPO comprised a fresh issue of 78,060,000 Equity Shares and an offer for sale of
78,060,000 Equity Shares by our Rmter. Further, the said IPO comprised a net issue of 152,217,000 Equity
Shares to the public and a reservation of 3,903,000 Equity Shares for subscription by certain eligible employees.

The IPO opened on February 19, 2008 and closed on February 22, A@ent of equity bares and

dispatch of refunds pursuant to the IPO of our Company was made on March 5, 2008 and March 8, 2008,
respectively. Trading at NSE and BSE in equity shares allotted in IPO commenced on March 12, 2008.
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Commission orBrokerage on Previous Issues

Our Company has incurred an aggregate amour8376 croresncluding service tax on account of fees for

underwriting and selling commission in relation to its IPO/FPO of equity shares, public issues/private placement
of bonds and commercial papers undertaken in the previous five fiscals

In fiscal year 2013(as on date of the Prospectus Trane®e we have also incurred aggregateamount of

*19.27croresincluding service tax on account of fdes public issue(Tranchei 1 Issue) angrivate placement

of tax free bods, private placement of bonds and commercial papers
Change in auditors ofour Company during the last three years

Financial Address Date of

Year Appointment/
Resignation

1 | 200910 1 M/s Bansal & Co.,| T A-6, Maharani Bagh{ appointedon -
Chartered Accountant{ New Delht110065 | 12 08.2009
having Firm
Registration No:

001113N .
1 M/s KG. Somani & 1 3/15, Asaf Ali Road,

Co.. Chartered New Delhi110002

Accountants, having
Firm Registration No|
006591N

2 201011 1 M/s Bansal & Co., 1 A-6, Maharani Bagh| Appointed on -
Chartered Accountants| New Delhi110065 12.07.2010
having Firm
Registration No:
001113N

1 M/s K.G. Somani & 9 3/15, Asaf Ali Road,
Co.,Chartered New Delhi-110002
Accountantshaving
Firm Registration No.
006591N

3 201112 1 Mi/s Bansal & Co., 1 A-6, Maharani Appointed on M/s P.K. Chopra
Chartered Accountants| Bagh,New Delhi 17.08.2011 & Co. was
having Firm 110065 appointed by
Registration No: CAG.
001113N

1 M/s P.K.Chopra & 1 N-Block, Bombay

Co.,Chartered Life Building 2"
Accountants, having Floor, Above Post
Firm Registration No.

Office Connaught

006747N Place, New Delhi
110001
4. 201213 1 M/s Bansal & Co., 1 A-6, Maharani Appointed on -
Chartered Accountants Bagh,New Delhi 26.07.2012
having Firm 110065
Registration No:
001113N

1 M/s P.K.Chopra &
Co.,Chartered
Accountants, having | T N-Block, Bombay

. . . d
Firm Registration No. :;'Ife Bu/l\lglng 2;
006747N oor, Above Post

Office Connaught
Place, New Delhi
110001
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Revaluation of assets
Our Company has not revalued its assets in the last five years.
Utilisation of Proceeds

The proceeds of the Issue shall be utilised towaelseral lending operations of the Company and other
associated business objectives, to dischargeimxistebt obligations which were generally undertaken for
business operation§Vith respect to interim use of proceegtte Company intend® temporarily deploy funds

in the interest bearing liquid instruments including money mankettual funds, deposits with banks or
temporarily deploy the funds in investment grade interest bearing securities till the utilisation thereof for the
purpose as aforesaidVe shall utilse the Issue proceeds only upon creation of security as statedsin th
Prospectus Tranche 2 in the section titlediTerms of the Issué Securityd and after permission or consent for
creation ofsecurity pursuant to the terms of tBend Trust Deedsought to be provided as Security. The Issue
proceeds shall not be ugiéd for providing loan to or acquisition of shares of any person who is part of the same
group or who is under the same management. Further, thesenaf the proceeds of the Issue, duly certified by
the statutory auditors of the Company, shall be reported iartheal report of our Company and other reports
issued by our Company to relevant regulatory authorities, as applicable.

Statement by the Board of Directors:

® All monies received out of the Issue of the Bonds to the public shall be transferredparate bank
account other than thebank account referred to irseabon (3) of section 73 of the Companies Act;

(i) Details of all monies utilised out of the Issue referred to iniwrh (i) shall be disclosed under an
appropriate separate head in oudaBae Sheet indicating the purpose for which such monies were
utilised; and

(i) Details of all unutilised monies out of the Issue referred to initeu (i), if any, shall be disclosed

under an appropriate separate head in our Balance Sheet indicatingrihie fehich such unutilised
monies have been invested.

The funds raised by us from previous bonds issues have been utilised for our business as stated in the respective
offer documents.

Disclaimer clause of BSE

BSE LI MITED (ATHE EXCHANGEEJ)S LETAER DATED BRNNVEMBEB 23,

2012, PERMI SSION TO THI' S COMPANY TO USE THE EXCHANG
DOCUMENT AS ONE OF THE STOCK EXCHANGES ON WHI CH
SECURITIES ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS SCRUTINUZED THIS

OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON THE MATTER

OF GRANTING THE AFORESAID PERMISSION TO COMPANY. THE EXCHANGE DOES NOT IN

ANY MANNER:

a) WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY
OF THE CONTENTS OF THIS OFFER DOCUMENT; OR

b) WARRANT THAT THI S COMPANY® S SECURI TI ES WI L L BE
CONTINUE TO BE LISTED ON THE EXCHANGE; OR

C) TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS
COMPANY, ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF
THIS COMPANY;

AND IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS OFFER
DOCUMENT HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE. EVERY PERSON WHO
DESIRES TO APPLY FOR OR OTHERWISE ACQUIRES ANY SECURITIES OF THIS COMPANY
MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND
SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY REASON OF
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ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN
CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OF FOR ANY OTHER REASON
WHATSOEVER. 0

Disclaimer clause of NSE

AS REQUIRED, A COPY OF THIS DRAFT SHELF PROSPECTUS HAS BEEN SUBMITTED TO
NATIONAL STOCK EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO AS NSE).
NSE HAS GIVEN VIDE ITS LETTER REF.: NSE/LIST/187231-2 DATED NOVEMBER 23, 2012
PERMISSION TO THE ISSUER TO USE THE EXCHANGE'S NAME IN THIS DRAFT SHELF
PROSPECTUS AS ONE OF THE STOCK EXCHANGES ON WHICH THIS ISSUER'S SECURITIES
ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS SCRUTINIZED THIS DRAFT SHELF
PROSPECTUS FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON THE MATTER OF
GRANTING THE AFORESAID PERMISSION TO THIS ISSUER. IT IS TO BE DISTINCTLY
UNDERSTOOD THAT THE AFORESAID PERMISSION GIVEN BY NSE SHOULD NOT IN ANY
WAY BE DEEMED OR CONSTRUED THAT THE DRAFT SHELF PROSPECTUS HAS BEEN
CLEARED OR APPROVED BY NSE; NOR DOES IT IN ANY MANNER WARRANT, CERTIFY OR
ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE CONTENTS OF THIS
DRAFT SHELF PROSPECTUS; NOR DOES IT WARRANT THAT THIS | SSUERG6S SECURI TI
WILL BE LISTED OR WILL CONTINUE TO BE LISTED ON THE EXCHANGE; NOR DOES IT
TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS ISSUER,
ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OF PROJECT OF THIS ISSUER.

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES
OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND
ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER

BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO
OR IN CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER. 0

Disclaimer Clause of the RBI

THE COMPANY IS HAVING A VALID CERTIFICATE OF R EGISTRATION DATED FEBRUARY
10, 1998 ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 |IA OF THE RESERVE
BANK OF INDIA ACT, 1934. HOWEVER,THE RBIDOES NOT ACCEPT ANY RESPONSIBILITY
OR GUARANTEE ABOUT THE PRESENT POSITION AS TO THE FINANCIAL SOUNDNESS OF
THE COMPANY OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS OR
REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE COMPANY AND FOR
REPAYMENT OF DEPOSITS/DISCHARGE OF LIABILITY BY THE COMPANY.

Track record of past public issues handled by the Lead Managers

The details of theeack record of theLead Managers to the Issue, as required by SEBI circular number
CIR/MIRSD/1/2012 dated January 10, 2012, has been disclosed on the respective websites of the Lead
Managers to the Issue.

Listing

The Bonds are propodeo be listed on thBSE and on the NSIISE shall bethe Designated Stock Exchange
for the Issue.

Dividend

The Companyhas paid dividend a80%, 45%, 65%*, 75% and 75%for the financial years ended March 2008,
March 2009, March, 2010, March 20afhd March 2012espectively.

*30% interim dividend paid on paid up capital’d358.66 crores and 35% final dividend paid on paid capital of
987.46 crores.
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The Board of Directors of the Company at its meeting held on February 04, 2013, inter a&lideblaved and
approved payment of interim dividend at the rate of Rs. 6(Ralpees Six and Seventy Five paise only) per
share on the face value of the fully paig equity shares of Rs. t@ach for the Financial Year 2013. This
interim dividend orequity shares will be paid on February 18, 2013.

Mechanism for redressal of investor grievances

Karvy Computershare Private Limitegls been appointed as the Registrar to the Issue to ensure that investor
grievances are handled expeditiously and satisfactorily and to effectively deal with investor complaints. All
grievances relating to the Issue should be addressed to the Registraridsue and the Compliance Officer
giving full details of the Applicant, number of Bonds applied for, amount paid on application and Bankers to the
Issue/Designated Collection Centre/Agent to which the application was subr@ttedances relating to ¢h

ASBA process may be addressed to the Registrar to the Issue, with a copy to the relevant SCSB.
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ISSUE STRUCTURE

the Income Tax Act, 1961, has issued CBDT Notification authorising RE{Ssue Bonds for an amount
aggregatingto5,000 crors in one or more fanchesduring the financial year 201P3. Out of the allocated

limit of ~ 5,000 crores, our Company has raised Tax Free Bonds aggregabf@ trores on private placement

basis on November 21, 2012. Consequently, the Shelf wasteduced to 4,500 crore$:urther, outCompany

has raised 2,017.3471 crores through public issueamis of Prospectus Tranchd.

This Tranche Issue by the Company is for Bonds aggregatind 0@ crores with an option to retain
oversubscriptiorior an amountiptothe Residual Shelf Limit

The following are he key tems of the Bonds. This section sould be read in cojunction with, and isqualified in
its entirety by, more detailed infomation in fiTerms ofthe Issued on page 86 of this Prospectus Tranche.

The key common terms and conditions of the Bonds are as follows:

Terms and Conditions

Issuer

Rural Electrification Corporation Limited

Issue of Bonds

Public |l ssue by Rur al El ectrification

ACompanyo) of Tax Free Secured Redeems
1,000 each in the nature of debentures hgavtax benefits under Section (®)(iv)(h) of

the I ncome Tax Act, 1961, as amended
Shelf Limit* (" 4,500 crores) by way of issuance of Bonds in one or more tranches
Fi scal 2013 (each a ATranche | s s ueoLimit4g

il ssueod) .

This Tranche Issue by the Issuer is of Bonds aggregatingOtbcrores with an option t

retain oversubscriptiofor an amount uptthe Residual Shelf Limi{ Tranche2l s s u e g
Tranche is being offered by way of this Prospectus Traf;hehich containsinter alia, the
terms and conditions of the Tranctilssue {iProspectus Tranck#® ) whi ch s
together with the Shelf Prospectus datédvember 26, @12 filed with the RoC, Stoc
Exchangsand SEBI (theofpShelf Prospectus

*Pursuant to the CBDT Notification, the Company raisefl00 crores through the priva

placement of Bonds. Consequently the Shelf Limit which was mentionn88Q#scrores in th

Draft Shelf Prospectug/asreduced to* 4500 crores. This Limit shall be applicable for rais
further funds through public issue route and/or the private placement route such that at le
of the allocated amount under the CBDTtifiation shall be raised through the public isg
route. Further, the Company has raisé®,0173471crores through public issue in terms
Prospectus Tranchel.

Nature of| Secured
Instrument
Mode of Issue | Public Issue

Who can Apply

Categoryl ( Qual i fied Instit*tional Buyers) (

1 Mutual Funds registered with SEBI;

1 Alternativelnvestment Funds eligible to invest under the SB#te(nativelnvestment
Funds) Regulations, 2012;

9 Public Financial Institutions as defined in section 4A of the Companies Act, 1956;
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Terms and Conditions

1 Scheduled Commercial Banks;

1 Multilateral and Bilateral Development Financial Institutions;

1 State Industrial Development Corporations;

i InSL;]rance Companies registered withe Insurance Regulatory and Developm
Authority;

=

Provident Funds with minimum corpus 'd@5 crores;

1 Pension Funds with minimum corpus &5 crores;

1 National Investment Fund set up by resolution no. F. No. 2/3/PI5 dated
November 23, 2005 dhe Government of India published in the Gazette of India;

1 Insurance Funds set up and managed by army, navy or air force of the Union of In
9 Insurance Funds set up and managed by the Department of Posts, India.
Categoryll [Non Institutional Investorsi(N | ]*is 0 )

1 Companies and bodies corporate registered under the applicable laws in Ing
authorised to invest in the Bonds

Categoryl | 1 (High Networth Individuals) (A
1 Resident Indian individuals who apply for Bonds aggregating to a value morélth
lacs("0.1 crore) across all Series of Bondsthis Tranche2 Issue

I Hindu Undivided Families through the Karta who apply for Bonds aggregating
value more tharlOlacs('0.1 crore) across all Series of Bondsthis Tranche2 Issue

Categoryl V. ( Ret ai | Il ndi vi dual l nvestors) (
1 Resident Indian individuals who apply for Bonds aggregatiptp and including10
lacs("0.1 crore) across all Series of Bondsthis Tranche2 Issue

1 Hindu Undivided Families through the Karta who apply for Bonds aggregapittcgand
including 10 lacs("0.1 crore), across all Series of Bordshis Tranche2 Issue

Listing

BSE and NSE
NSE shall be the Designated Stock Exchdiogé¢he Issue.
The Bonds are proposed to be listed within 12 Workingsrayn the Issue Closing Date.

Credit Ratings

CRI SI L Limited (ACRI S| AKIASRREQ2@213/1921 slated
Februaryl1?2 2013 has assigned a credit rating
borrowing programme of the Company aggregating38500 crores Instruments with thi
rating areconsidered to have the highest degree of safety regarding timely servig
financid obligations. Such instruments carry lowest credit risk.
CreditAnal ysis & Research Li mit ergbruaryRCPARBIEAS
assigned a <credit rating of ACARE AA/

Company for FY 20123 aggregating'36,000 crores Instruments with this rating a
considered to have the highest degree of safety regarding timely servicing of fi
obligations. Such instruments carry lowest credit risk.

India Ratings and Research Private Limited (formerly Fitch Ratings India Private Li
("IRRPL") vide its letter datetrebruaryt2, 2013has assi gned a <cr e
to the borrowingprogramme of the Company aggregati@,000crores This rating denote
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Terms and Conditions

the highest rating assigned in its nat

credit risk relative to all other issuers or issues in the country.

I CRA Limited (Al CRB/BAT/200218/R7/10iddtesiFebruaryl?, €013
has assigned the rating of A 1 CRA] ofAhk

Company aggregating to30,000crores Instruments with this rating are consideredhave)

the highest degree of safety regarding timely servicing of financial obligations.
instruments carry lowest credit risk.

The above ratings are not a recommendation to buy, sell or hold securities and i
should take their own decision. The ratings may be subject to revision or withdrawal
time by the assigning rating agencies and should be evaluated independently of a
ratings. For further details and for rationale for the above ratings,epteer toAppendix-
111 of this Prospectus Tranch2and Appendix Il for Shelf Prospectus

Objects of the

Issue and
Utilisation of
Proceeds

Please refer t@bjects of the Issué on page30 of this Prospectus Tranche.

Step up/ step

Additional coupon rate of 0.50% to be paid to original allottees under Categdtgriddn In

down Coupon| case the Bonds held by the original allottees under Category IV Portion are sold / tra|

rate (except in case of transfer of Bonds to legal heir in the eveseath of the original allotteg
the coupon rate shall stand revised to the coupon rate applicable for allottees fallin
Category |, Category Il and Category Il Portion

Interest December 01, of every year.

payment date

A Working Day shall mean all days excluding Sundays or a public holiday in India or §
other payment centre notified in terms of the Negotiable Instruments Act, 1881, exce
reference to Issue Period, Interest Payment Date and RecorduMbate, working days sha
mean all days, excluding Saturdays, Sundays and public holiday in India or at any
payment centre notified in terms of the Negotiable Instruments Act, 1881

Day Count Convention

Actual/ Actual; i.e.Interest will be computed on a 365 daygear basis on the princip
outstanding on the Bonds. Where the interest period (start date to end date) i
February 29, interest will be computed on 366 eyear basis, on the principal outstandi
on theBonds.

Effect of holidays on payments

If the date of payment of interest or principal or redemption or any date specified does
on a Working Day, the succeeding Working Dshall be considered as the effective d
Interest and principal or leér amounts, if anyghallbe paid on the succeeding Working D
In case the date of payment of interest falls on a holiday, the pagmaihbe made on th
next Working Day, without any interest for the period overdue. In case the date of rede
falls on a holiday, the paymeshallbe made on the next Working Day along with interes
the period overdue.

Working  Day
Convention/Day
Count

Interest on
Application
Money

Please refer toTerms of the Issuei Interest on Application Money" on page90 of this
Prospectus Tranche?.

Default Interest
Rate

As specified in the Bond Trust Deed between the Company and the Trustee

Issue Price

*1,000 per Bond

Discount at

Not Applicable
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Terms and Conditions

which Bond is
issued and thq
effective vyield
as a result of
such discount

Put/Call Option

There is ngut/call option for the Bonds.

Minimum
Application
Size

5 Bonds {5,000)

In Multiples of

1 Bond(" 1,000)

Tranche Issue
Opening Date

February 25, 2013

Tranche Issue
Closing Date

March 15, 2013*

*The subscription list for the Issue shall remain opendobscription, from 10:00 A.M.
5:00 P.M during the period indicated above, with an option for early closure (subject
Issue being open for a minimum of 3 days and Category IV portion being fully subscri
extension by such period, upto a pekriof 30 days from the date of opening of the Issu
may be decided by the Board of Directors or the Bond Commiitteke event of such eat
closure or extension of the subscription list of the Issue, our Company shall ensy
public notice of sch early closure or extension is published on or before the day of
early date of closure or the Issue Closing Date, as the case may be, through advertig
in at least one leading national daily newspaper.

Pay-in Date

Date ofApplication Full Application Amount is payable on Application

Deemed Date o

The date on which the Board of Directorsor Bond Committee approves the Allotment

Allotment Bonds for under Tranche2 Issue or such date as may be determined by the Boa
Directors or Bond Committee and notified to the stock exchafljdenefits relating to th
Bonds including interest on Bonds (as specifidds Prospecturanche2) shall be availabl
to the Bondholdex from the Deemed Date of Allotment. The actual allotment of Bondg
take place on a date other than the Deemed Date of Allotment

Mode of| In dematerialised form as well as in physical form, at the option of Applicants

allotment

Trading In dematerialised form only

Mode of For wvarious modes dérmsiohthedssueisModep af Papaemdt ,

Payment page93 of this Prospectus Tranche.

Depositories NSDL and CDSL

Record Date The record de for the paynentof interest orthe Maturity Amountshall be 15 days por to
the dateon which swch amountis due and payable. In the event the Record Date falls o
Saturday, Sunday or a Public Holiday in New Delhi or any other payment centre not
terms of the Negotiablénstruments Act, 1881, the succeeding Working Day sha
considered as the Record Date.

Security The Bonds issued by the Compaane secured by way of firspari passucharge on th
identified immovable propertgf the Company and firgtari passucharge on the book del
of the Company, other than those that are exclusively charged/earmarked to ITSL an
other lender(s) of the Company, vide Bond Trust Deed, with a minimum secari¢y of
one time of the aggregate face value amount of Bontitanding at all times.

Further details pertaining to the Security are more particularly specified in the Bong
Deed.
Nature of | The claims of the Bondholders shall be superior to the claims of any unsecudédrsy|
Indebtedness | andshall rankpari passuwith other secured creditors haviadirst pari passucharge on th
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Particulars Terms and Conditions

and Ranking/ | identified immovable property(ies) of the Company and/or fiati passucharge on th
Seniority book debts of the Company that are charged as security under this Issue.

Cross Default | As provided in Bond Trust Deed between the Company and the Trustee.

Transaction Transaction Documents means documents/agreements/undertakings, entered or to b
Document by the Company with Lead Managers and/or other intermediaries for the purpose of th
including but not limited toBond Trust Deed, Trustee Agreement, EscrAgreement
Registrar MoU, Consortium Agreement and Lead Managers MoU.

Condition N.A.
Precedent to
Disbursement

Condition As provided in Bond Trust Deed between the Company and the Trustee
Subsequent to
Disbursement

Event of | As provided in Bond'rust Deed between the Company and the Trustee

Default

Role and | As provided inTrustee AgreemefBond Trust Deed between the Company and the Trus
responsibilities

of Trustee

Terms of| Full amount on application

Payment

Trading Lot 1 Bond

Governing Law| Laws of the Republic of India.
and

. The Courts of New Delhi will have exclusive jurisdiction for the purposes of this Issue.
Jurisdiction

* Companies may refer to Section 372A of the Companies Act, 1956 before investing in.the Issue

Note:

Participation byany of the abowenentioned investor classes in this Issue will be subject to applistdigtory and/or
regulatory requirements. Applicants are advised to ensure that applications miwerbgo not exceed the investment limits or
maximum number of Bontst can be held by themmder applicable statutory and/or regulatory provisions.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, sulbggtii or seeking allotment 8bnds pursuant to the
Issue.

TERMS AND CONDITIONS IN CONNECTION WITH THE BONDS
Nature of the Bonds

The Bonds being issued are in form of Tax Free Secured Redeemable Non Convertiblen Boadsature of

Debenturesf face value of1,000each having tax benefits under Section 10(15)(iv)(h) of the Income Tax Act,

1961, to be issued bhe Companyin terms of tie Shelf Prospectuand Prospectu3ranche2. The Bonds
shallbear a fixed rate of interest, as set ouhig Prospectu3ranche2 for a particular Series of Bonds

Theterms of Bonds are set out below:

Series of Bonds*

Options

Tranche-2 Series 1 Tranche-2 Series 2

Frequency of interest | Annual Annual
payment

85



AN
REC

sretfaa w5, s HawE
ndless energy. Infinite possibilities.

Series of Bonds*

Options

Tranche-2 Series 1 Tranche-2 Series 2

Minimum application size | 5 Bonds 15,000 across both the Series

In multiples of 1 Bond {1,000 1 Bond (1,000
Face walue *1,00Qoer Bond *1,00(per Bond
Issue price *1,00Qoer Bond *1,00(per Bond

Mode of payment Through various modes aailable** Through various modes aailable**

Coupon rate (%)p.a. for | 6.88 7.04
Category |, II, lll and IV

Additional Coupon Rate (%) | 0.50% 0.50%
per annum for

CategorylV***

Aggregate Coupon Rate| 7.38 7.54
(%)per annum for

Category [V***

Effective yield(%) p.a. for | 6.88 7.04
Category I, Il and Il

Effective yield(%) p.a. for | 7.38 7.54
Category IV***

Tenor 10years 15years

Coupon Type Fixed coupon rate Fixed coupon rate

Redemption Date

10 years from the Deemed Datef
Allotment

15 years from the Deemed Datd
Allotment

Redemption
Amount(/Bond)

Repayment of the face value amount
Bonds plus any interest that may ha
accrued on the Redemption Date.

Repayment of the face valy
amount of Bonds plus any intere
that may have accrued on t

Redemption Date.

*Qur Company shall allocate and all@tranche2 Series2 bearing longest maturity to all valid applications,
wherein the Applicants have not indicated their choice of the relevant Benies.

** For various modes of payment, s&€erms of the Issué Modes of Paymetit on page no.93 of this
Prospectus Tranchig2.

*** |n case the Bonds held by the original allottees under Category IV Portion are sold / transferred (except in
case of transfer of Bonds to legal heir in the everdasfth of the original allottee), the coupon ratiéective

yield shall stand revised to the coupon ratfective ield applicable for allottees falling under Category |,
Category Il and Category Il Portian

Terms of Payment
The entireface valueper Bond is payable on applicatiexcept in case of ASBA Applicantdh the event of

Allotment of a lesser number of Bonds than applied for, the Company shall refund the amount paid on
application to the Applicant, in accordance with the termse8iielf Prospectuand theProspectudranche?2.
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TERMS OF THE ISSUE

The Bonds being offered as part this Tranche- 2 Issueare subject to the provisions of the SEBI Debt
Regulations, the Companies Act, CBDT Notification, the termse$tielf Prospectysranche Prospectus(es),

the Application Form, the terms and conditions ofthe Trustee AgreeBmmd, Trust Deed and other applicable
statutory and/or regulatory requirements including those issued from time to time by SEBI, the Gol, BSE, NSE,
RBI, RoC awl/or other statutory/regulatory authorities relating to the offer, issue and listing of securities and
any other documents that may be executed in connection with the Bonds.

1)

2)

Authority for the Issue

The Gol, by virtue of power conferred upon it under item (h) of sub clause (iv) of clause (15) of
Section 10 of the Income Tax Act, 1961, has issued CBDT Notification authorising REC to issue the

said Bondgor an amount aggregating uptd,000 crors in one or more Trancheduring the fiscal
2013.

The Board at its meeting held dvlay 23 2012, approved the issue of the Bonds daramount
aggregatingipto” 5,000 crore* in one or more Tranches duritite fiscal2013.

*Pursuant to the CBDNotification, the Company raisetb00 crores through the private placement of

Bonds. Consequently the Shelf Limit which was mentioné&GB0 crores in the Draft Shelf Prospectus

wasreduced to 4500 crores. This Limit shall be applicable for raisingttfier funds through public issue

route and/or the private placement route such that at least 75% of the allocated amount under the CBDT

Notification shall be raised through the public issue route. Further, the Company has 12j6dd.3171
crores throudp public issue in terms of Prospectus Tranche

This Tranche Issue by the Issuer is of Borggregating to100 crores with an option to retain

oversubscriptiorfor an amountupto the Residual Shelf Limif Tranche2 | s sue 0 ) . Thi

being offered by way of this Prospectus TrancBe which contains, inter alia, the terms and

s Tr

conditions of the Tranche Issue {iProspectus Tranchgd ) which should be read
Shelf Prospectus daté&tbvember 262012filed with the RoC, Designated Stock Exchange and SEBI

(the

iShebj. Prospectus

Issue andRanking of Bonds

2.1

2.2,

2.3.

24,

The Bonds are being issued vide a public issue of Tax Free Secured Redeemable Non

Convertible Bonds in the nature of Debentures of face valueé @000 each having tax
benefits under Section 10(15)(iv)(h) of the Income Tax Act, 1961 for an amount ajgyega

upto " 4,500 crores during the fiscal 2013 in one or more tranches. Further, the Company has
raised” 2,017.3471 crores through public issue in terms of Prospectus Tranth&his

Tranche2 Issue by the Issuer is of Bonds aggregatingli®O croresvith an option to retain
oversubscription for an amount upto the Residual Shelf Limit.

The Bonds shall are secured pursuant to a Bond Trust Deed and underlying security
documents. The Bondholders are entitled to the benefit of the Bond Trust Deed badrate

by and are deemed to have notice of all the provisions of the Bond Trust Deed. REC is issuing
the Bonds in accordance with the CBDT Notification.

The Bonds aresecuredby way of first pari passucharge on the identified immovable
property of the Canpany and firsipari passucharge on the book debts of the Company,
other than those that are exclusively charged/earmarked to ITSL and/or any other lender(s) of
the Company, vide Bond Trust Deed, with a minimum security cover of one time of the
aggregatdace value of Bonds outstanding at all times.

The claims of the Bondholders shall be superior to the claims of any unsecured creditors,
andshall rankpari passuwith other secured creditors haviadfirst pari passuchargeon the
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identified immovable property(ies) of the Company and/or fiati passucharge on the
book debts of the Company that are charged as security under this Issue.

Form, Face Value, Title and Listing etc

3.1.1.

3.1.2.

3.1.3.

Form of Allotment

The Allotment of theBonds shall be in a dematersad form as well as physical form. REC

has made depository arrangements with CDSL and NSDL for issuance of the Bonds in
demateriabed form, pursuant to the tripartite agreement dated October 16,a8200@g REC,
CDSL and theRegistrar to the Issue and the tripartite agreement dated November 15, 2007
among REC, NSDL and the Registrar to the Isso#lgctivelyfiTripartite AgreementD).

REC shall take nesssary stps to credit the Bepository Participant account of the Applants
with the number of Bands allotted. The Bandholders #all deal with he Bords in acordance
with the provisionsof the Depositories Act, 1996 (fiDepositories Act) and/or rules as ntified
by the Depsitories from time to time.

The Bondholders may rematerialse the Bondsheld in dematerialsed form, at any tine after
Allotment in accor@nce with the povisions of the Bpositories Act and/or rules as tified by
the Depositories fromrieto time.

In case of Bods held in physicaldrm, on Allotmentor on emateialization of Bonds Allotted

in demateridised form, REC will issue one certificde for each Series ohe Bords to he

Bondholder for the agyregate anount of the Bonds that are held by sin Bondholder ach
swch certficate, afiConsolidated Bond Certificated). In resgct of the ConsolidatedBond

Cetificate(s), REC will, on redet of a regest fom the Bandholder within 30 days of such

request, glit such Consolidated Bond Certificate(s) ito smaller denaninations in acordance
with the applicable regulations/rulesét, subject to aminimum denanination of one Bond.

No fees willbe chaged for glitting any Consolidated Bad Certificate(s)and any stamp duty,

if payeble, will be paid by the Bondholder. Therequest to lit a Con®lidatedBond Certificate
shall be accaonpanied by the originaConsolidated Bond Certificate(s) whichllyion issiance
of the split Consatlated Bond Ertificate(s), be candked byREC

Face Value

The face value of each Bond'i€0Q

Title

331

3.3.2

In case of:

i) Bonds held in the dematerilised form, theperson br the time being appeaiing in the
Register ofbeneficial ownersmaintained by the Depsitories;

i) Bondsheld in physical form, the person brthe time being appearing in the Regster of
Bondhdders maintained by REC/Reqgistrar,

shell be treakd for all purposes byREC, the Trugee, the Depositories ad all ather persons
dealing with suchpersons ashe tolder thereof and its absalte owner for all prposes
whether or not it is overdueand regardlessof any notice ofownershp, trust or any nterest in
it or any writing o, theft or loss of he Consolidated Band Certificate isged in repectof the
Bonds andno person willbe ligble for so treatng the Bondnhalder.

No transfer of title of a Bond will be valid unless and rtil entered on the Register of

Bondholdersor the rajister ofbeneficial owners, mantained by the Depsitories and/or REC
or the Registrar to the Issywior to the Reord Date. In the absea of trarsfer being
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registeed, interest andor Maturity Amount, as the casmay be, will be paid to the person,
whose nane appers firstin the list of beneficial ownerfRegider of Bondholders maintained
by the Depostoriesand/or RECanddr the Registrar tdhe Iss, as the casmay be. Insuch
case, claims, if any, by the puhasersof the Bonds will need tobe settled withthe sellerof
the Bords and not with RECor the Registraror Depositoriego the Issue.

Listing

The Bonds will be listed on BSE and NSE. The Designated Stock Exchange for the NS&e Gur
Company has received -principle approvals vide letter ndCS/SP/PIBOND/17/1213 dated
November 23, 201%om the BSE and vide letter nBISE/LIST/1872312 datedNovember 23, 2012

from NSE for the Issue. Application will be made to the BSE and NSE for permission to deal in and for
an official quotation of our Bond4. permission to deal in and for an official quotation of the Bonds is
not granted by the StkdExchanges, our Company will forthwith repay, without interest, all monies
received from the Applicants in pursuance tottlie Prospectu$ranche2. If such money is not repaid
within eight days after the Company becomes liable to repay it (i.e.tfrerdate of refusal or within
seven days from the Tranche Issue Closing Date, whichever is earlier), then the Company and every
Director of the Company who is an officer in default shall, on and from such expiry of eight days, be
liable to repay the moneyyith interest at the rate of 15% p.a. on application money, as prescribed
under Section 73 of the Companies Act.

Market Lot

3.5.1. The Bords dhall be allotted in physical as well asotlemateiialised form. As per the SEBI Ddt
Regulations, the trading of the Bonds dall be in dematerialsed formonly. Since, the trading
of Bonds is in demateriakd form, tradable lot isne Bond {iM arket Lot0).

3.5.2. For detailsof Allotment, please refeto flssue Structwed on page80 of this Prospectus
Tranche2.

Procedure for Ramaterialisation of Bonds

Bondholders who wish to hdd the Bonds in ptysical form, after having allotted Bonds in
dematerialiseddrm may do so by ubmitting a equest to teir Depsitory Particpant, in accodance
with the applicable procedure stiplatedby the Depsitory Participant.

Transfer of the Bonds, Issue of Consolidated Bond Certificates, etc.
4.1. Register of Bondholders

REC shallmaintain at its registered office euch aher gace as prmitted by section 152A&f
the Companies Act, Register of Bondholders contaimig such partculars of the legal owners
of the Bonds held in physical forrurther, tle register of beneficial ownersaintained by
Depositories for any Bonds indematerialsed form undr Section 11 of the Depositories Act
shallalsobe deeed tobe a Reister of Bordholders for this purpose.

4.2. Transfers
4.2.1 Transfer of Bords held indematerialised form:

In repect of Bonds held in the dematerialsed form, transér of the Bondsmay be
effected, only hrough the Depositories where sich Bords areheld, in accordance
with the provisions of the Depmsitories Act aad/or rules as ntified by the
Depositries from time to tme. The sellershall give delvery instructions ontaining
detdls of the buye6 s pdSitery Partcipant bemeficiaryaccount to his Depsitory
Particpant. In case the buyer does not have a beneficiary account, the seller
can re-materialise the Bonds and thereby convert his dematerialised holding
into physical holding. Thereafter the Bonds can be transferred in the manner
as stated in point 4.2.2 below.
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4.2.2 Transfer of Bords in physical form:

The Bonds may be tanskrred by way of a duly execetl transfer deed or otler
suitableinstrument of tansér asmay bepre<ribed by REC or the regstration of
transfer of Bonds. Buyers of Bonds are advised to send the Consolidated Bond
Certificate toRECor to such persas asmay be natified by RECfrom time to time. If
a buyer of the Bonds in phsical form intends to ftold the Bonds in demateridised
form, the Bords may be demateialised by the buyerthroughhis or her Depository
Particpant in acordance withthe provisions of the Depsitories Act ad/or rules as
natified by the Depositories fronine to tme.

The buye¢s) should ensure that the transfer formalities are completed prior to the
Record Date, failing which the interest and/or Maturity Amount for the Bonds shall
be paid to the person whose name appears in the regiffendfolders maintained

by the Depositdes. In such cases, any claims shall be settled inter se between the
parties and no claim or action shall be brought against the Compatie dread
Managers othe Registrar to the Issue.

4.3. Formalities Free of Charge

Registration of a transfer of Bds and issuance of new Consolidated Bond Certificates will be
effected without charge by or on behalf REC, but on payment (or the giving of such
indemnity adREC may require) in respect of any tax or other governmental charges which may
be imposed in elation to such transfer, and REC being satisfied that the requirements
concerning transfersf Bonds, have been complied with.

4.4 Debenture Redemption ReservefiDRRO)

Pursuant to Regulation 16 of the SEBI Debt Regulations and Section 117C of the Companies
Act, any companythat intends to issue debentures shall create a DRR to which adequate
amounts shall be credited out of the profits of twmpanwntil the redemptionof the
debentures. Further, the Ministry of Company AffaiilélCA 0) has, through its circular dated

April 18, 2002, specified that public financial institutions shall create a DRR to the extent of
50% of the value of the debentures issued through pulsiie.isAccordingly, theompany

shall create DRR of 50% of the value of Bonds issued and allotted in terms of this Prospectus
Tranche2, for the redemption of the Bonds. TBempanyshall credit adequate amounts to

the DRR from its profits every year urtile Bonds are redeemed. The amounts credited to the
DRR shall not be ufiged by theCompanyfor any purpose other than for the redemption of

the Bonds.

Application Amount

The Bonds are being issued at par and full amount of face value per Bondliepary applicatiorin

case of ASBA Applicants, the full amount of face value of Bonds applied for will be blocked in the
relevant ASBA Account maintained with the SC3Bigible Applicants carapply for any amount of

the Bonds subject to a minimurapplication size as mentioned ingProspectus Tranche?, in any of

the Series(s) or acombination thereof. The Applicants will be allotted he Bonds in acordance with

the Basisof All otment finalised by the Board of Directors/ Bond Committee

Deemed Date of Allotment

Deemed Dateof Allotment shall be the date on which the Board of Directorsor Bond Committee of

the Companypproves he Allotment of the Bonds for Isste or such date as may be determined by the
Board of Directors or Bond Committee and notified to 8teck ExchangesAll benefits under the
Bonds intuding paynent of inerest will accrue to the Bondhders fom the Deemed Dateof

All otment. Actual Allotment may occuron a date ther than the Deged Date of Albtment.

Subscription

7.1 Period of Subscription
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The Isue shall remain open for the perod mentiored bdow:

Issue Openson February 25, 2013

Issue Closes on March 15, 2013*
*The subscriptiorist for the Issue shall remain open for subscription, from 10:00 A.M. to 5:00 P.M
during the period indicated above, with an option for early closure (subject to the Issue being open for a
minimum of 3 days and Category IV portion being fully subscribedxtension by such period, upto a
period of 30 days from the date of opening of the Issue, as may be decided by the Board of Directors or
the Bond Committee.In the event of such early closure or extension of the subscription list of the Issue,
our Compan shall ensure that public notice of such early closure or extension is published on or before
the day of such early date of closure or the Issue Closing Date, as the case may be, through
advertisement/s in at least one leading national daily newspaper.

7.2 Underwriting
The Issue is not underwritten.
7.3 Minimum Subscription

In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt
securities may disclose the minimum amount of subscription that it proposes to raise in
the Isue in the offer documeniThe Company has decided not to stipulate minimum
subscription amount for the Issue

Interest
8.1. Interest

For all the categories, tHeranche2 Seriesland Tranche2 Series2 shall carry interest at the
coupon rate 06.88% p.a.and’.048% p.a., respectively, payable annually from, and including,
the Deemed Date of Allotment up to, but excluding, their respective MafDates, payable
on the Interest Payment Date, to the Bondholders as of the relevant Record Date.

However, an additional interest at the rat®&0% p.a. shall be payable to the allottees under
Category IV for the Bonds und@ranche2 Seriesland Tranche2 Series2. Accordingly, the
Tranche2 Seriesl and Tranche2 Series2 allotted to Category IMnvestors, shall carry an
aggregate coupon rate 8f38%p.a. and.54% p.a., respectively, payable annually from, and
including, the Deemed Date of Allotment up to, but excluding their respective Maturity Dates,
payable on the Interest Payment Datethe Bondholders as of the relevant Record Date.

Please note that the aforesaid additional intere€t5®%6 p.a. shall only be available to the
original allottees under Category IV Portion uriti@nche2 Seriesl and Tranche2 Series2.

In case the Bonds held by the original allottees under Category IV Portion are sold / transferred
(except in case of transfer of Bonds to legal heir in the eves¢ath of the original allottee),

the coupon rate shall stand revised to the coupon paikicable for allottees falling under
Category |, Categoryil and Category Il Portion.

Please note that for the purpose of classifying the investors into various categories, the
applications will be consolidated on the basis of PAN. Consequent to snsblidation of
applications, if an Applicant falls in any category other than Category 1V, such Applicant will
not be entitled to the additional interest at the rat®.66% p.a. for Tranche2 Series1
andorTranche2 Series2.

8.2 Day Count Convention
Actual/Actual, i.e.Interest shall be computed @an actual/actuabasis on the face value

amount of Bonds outstandingVhere the interest period (start date to end date) includes
February 29, interest shall be computed on 366-dgysar basis, on thiace valueamount of
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Bondsoutstanding
8.3. Interest on Application Money

8.3.1. Interest on application monies received which are used towards allotment of
Bonds

REC shall pay interest on application money on the amount allotted, other than to
ASBA applicants, subject to deduction of income tax under the provisions of the
Income Tax Act, 1961, as amended, as applicable, to any applicants to whom Bonds
are allottedpursuant to the Issue from the date of realizatiorthef application
money through cheque(s)/demand draft(s)/any other mode or 3 (three) days from the
date of banking of the applicatiqbeing the date of submission of each application

as duly acknowledgkby the Bankers to the Isguehicheveris later upto one day

prior to the Deemed Date of Allotment, at the rat®&88% p.a. and7.04% p.a.on
Tranche2 Seriesl and Tranche2 Series2 respectively for allottees under Category

I, Category Il and Category Il Portion, and at the rat&.88% p.a and7.5%% p.a.

on Tranche2 Series1 and Tranche2 Series2 respectively for allottees under
Category IV Portion.

REC may enter into an arragmment with one or more banks in one or more cities for
direct credit of interest to the account of the applicants. Alternatively, the interest
warrant will be dispatched along with the Letter(s) of Allotment/Allotment Advice at
the sole risk of the applio to the sole/first applicant.

8.3.2 Interest on application monies received which are liable to be refunded

REC shall pay interest on application money which is liable to be refunded to the
applicants, other than to ASBA applicants, in accordance with the provisions of the
SEBI Debt Regulations, or other applicable statutory and/or regulatory requirements,
subject to deduction of income tax under the provisions of the Income Tax Act,
1961, as amended, as applicable, from the date of realization of the application
money through cheque(s)/demand draft(s)/any other mode or 3 (three) days from the
date of receipt ofhe application(being the date of presentation of each application
as acknowledged by the Bankers to the Issudchever is later upto one day prior

to the Deemed Date of Allotment, at the ratebdi® p.a.. Such interest shall be
paid along with thenonies liable to be refunded. Interest warrant will be dispatched/
credited (in case of electronic payment) along with the Letter(s) of Refund at the
sole risk of the applicant, to the sole/first applicant.

Provided that, notwithstanding anything contairtgereinabove, REC shall not be
liable to pay any interest on monies liable to be refunded in case of (a) invalid
applications or applications liable to be rejected, and/or (b) applications which are
withdrawn by the applicant. Please referfiiRejection ¢ Applicationd at pagel18
of this Prospectus Tranche.

9) Redemption

9.1 The face value of the Bonds will be redeemed at par, on the respective Maturity Dates of each
of the Bond Serieas set out in ik Prospectus Tranche.

9.2 Procedure for Redemption by Bondholders
The procedure for relemption is setout below.
9.2.1 Bonds héd in electronic fam:
No adionis required on the part of Bondholders at the time of maturity of the Bonds.

9.2.2 Bonds héd in phystal form:
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No action will ordinarily be reguired on he part of the Bondholder at the time of
redemption, ard the Maturity Amourt will be paid to those Bondholderswhose names
appea in the Register of Bondhdders maintained by REC/Registraron the Resord
Date fixed for the purpose of redemption. However, REC may requre the
Corsolidated Bond Certficate(s), duly déichaged by te sole tolder or all the joint-
holders [signed on the rewerse of the Consolidated Bond Certificate(s) to be
surrendeed for redemption on Maturity Date and ®nt by the Bondholders by
registered post with adknowledgment due or by handdelivery to the Registrar to the
Issue or REC or to such persons at such addresss as may be notified by REC from
time to time. Bondholders may be equeded to srrerder the Consolidated Bond
Certificate(s) in thenanner stad above,not more than three months and not less than
one mornth prior to the Maturity Date so as to facilitatérhely payment.

10. Payments
10.1  Payment of Interest on Bonds

Payment of interest orthe Bonds will be mace to those Bondholders whosename gopears frst
in the Raister of Bondholders maintained by the Depmsitories ad/or REC and/or the
Registrar to the Issg) asthe case mape ason the Reord Date.

The interest on the Bonds allottedll be paid on the December 1 every year. The first interest
payment will be made on December 1, 2013 for the period commencing from the Deemed Date
of Allotment upto November 30, 2013. The last interest payment will be made at the time of
redemption oflte Bonds on a pro rata basis.

10.2 Recad Date

The record d for the paynentof interest orthe Maturity Amount shall be 15 days por to

the dateon which siwch amountis due and payable {fiRecord Date0). In the event the Record
Date falls on a Saturday, Sunday or a Public Holiday in New Delhi or any other payment
centre notified in terms of the Negotiable Instruments Act, 1881, the succeeding Working Day
shall be considered as the Record Dhtecase ofredemption of Bonds, the trading in the
Bonds shall remain suspended betweerRbeord Dateand the date of redemption.

10.3  Effect of holidayson payments

If the date of interest payment or redemption falls on a Saturday, Sunday or a public
holiday in Delhi or any other payment centre notified in terms of the Negotiable
Instruments Act, 1881he succeding Working Day vill be consdered as the effective date.

In caselte date ofpayment of interestfalls on ahadliday, the payment will be madeon the rext
Working Day, without any interestfor the perod overdue. In case he date of redemption
fallson ahaliday, the payment will be madeon the rext Working Day, along withinterestfor

the pefod overdue (i.e. upto one day prior to the date of payment).

10.4.  Whilst REC will use he electrmic mode for making payments, where facilities for electronic
mode of paynents are noavailable tothe Bondholder or where he information povided by
the Applicant is insufficient or incomplete, REC proposes touse other modes of payment to
make payments to the Bndholders, including through the digpatch ofcheques through courier,
or registered post to the addess provided by the Bondholder and appeaing in the Registe of
Bondholders mantained by the Demsitories am/or REC and/or the Registrato the ksuwe, as
the casemay be as, onhe Recad Date. Inthe case of payent onmaturity being madeon
surrencer of the Consolidated Bond Certificate(s) REC will make paymens or issue payment
instructions to e Bondhaderswithin 30 days fronthe date of redpt of the duly dischasgl
Cormsolidated Bond Certifice(s). REC shall pay interest in accordanegéth the applicable
laws over and above the coupon rate of the relevant Bond Series, in the hetresuch
payments are delayed beyond a period of eight days after REC becomes liable to paysuch
amounts.
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REGS s hilityitoathe Bondholders ncluding for payment or otherwise dall stand extinguished
from the Maturity Date and on digigh ofthe anounts paid by way of primpal andor interest
to the Bondholders. Ufther, REC will not be lisble to pay ay interest, hcome or
compensation of ay kind accuing subseaient to the Maturity Date.

11. Manner and Mode of Payment

111

11.2

Manner of Payment:

All payments to be made by REC to the Bondholders shall be made in any of the following

manners:
11.1.1 For Bondsappliedor heldin demateriaised form:

The bank detadls will be obtained from the Depositoriesfor payments. Invesbrs who
have applied or who are hdding the Bond in electonic form, are advised to
immediatéy updae their bank account deails as appeaing on the recordsof their
Depository Particpant. Failure to do so could reallt in delays in credit of the
payments toinvestorsat their sole risk and neither the Lead Managers nor REC shall
have any regonsibility and undertake ay liability for such delays onpart of the
invedors.

11.1.2 For Bonds hed in physical form
The bank detdls will be extracted from the application or cheque copy attached

Modes of Payment

All payments to be made by REC to the Bondholders shall be made through any of the following

modes:

11.2.1 Direct Credit

Applicants having bank accounts with the Refund Bank, as per the demographic details
received from the Depositories shall be eligible to receive refunds through direct credit.

Charges, if any, levied by the Refund Bank for the same wouidine by REC.
11.2.2 NECS

Through NECS for Applicants having an accountat any of the centresnotified bythe
RBI. This mode ofpayment will be subjectto availaility of complete bank acaunt
details including the Magnetic Ink Character Reagnition (fiMlI CRO) code as
appeaing on achequeleaf, fromthe Depostories.

REC shall not be responsible for any delay to the Bondholder receiving credires$t
or refund or Maturity Amountso long afREChas initiatedhe processn time.

11.2.3 Real Time Gross SettlemenfiRTGS))

Applicantshaving a bark account with a bank branch which is RTGSerabledas per
the information available orthe website of RBI and whose paymentamount exceeds
"2 lacs shall be eligible to receiverefund through RTGS provided the demographic
details downloaded from the Depositories contain the nine digit MICR code of the
Appl i c eknwhioh sanble mappedwith the RBI data toobtan the corresponding
Indian Financial §stem Cod€ilF SCo). Charges, if any, leviedby the Refund Bank

for the same would beborne by us.Chargs, if any,leviedbytheAppl i cant 6s
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receving the cedit would be borne by the Agicant.
11.2.4 National Eledronic Fund Transfer (ANEFTO0)

Payment of refund shall be undertaken through NEFT wherewer the Appl i ¢ dark s 6
brarch is NEFT ersbled and has kem asdgned the IFSC, which can belinked to an
MICR code of that particular bark branch. IFSC Gde will be obtained from the
website of RBI ason a date prior to the dateof payment of refund, duly mappedwith
anMICR code. Wherver the Applicants haveagistered their MICR numberand their
bank account nmber while opening and operating the keneficiary account,the sae
will be duly mapped withthe IFSC Code of that particular bank branch and the
payment will be made to the Applicantsthrough this method. The process flow in
respecbf refunds by way of NEFT is atanevolving stageand hence useof NEFT is
suljectto operationalfeashility, cost and processefficiency andthe pastexperience
of the Registrar to the Issue.In the event NEFT is not operatonally feasble, the
payment would be made through any one of the other modesas discussd in this
section.

11.2.5 Chequesr Demand drafts

By cheques or deand drafts madein the name of the Bondholderswhose names
appearin the Register of Bondholdersas maintained by REC and/@s provided by
the Depositories. All cheques or dmand defts asthe case may be,shdl be sent by
registered/sped post atthe Bondholderd solerisk.

11.3 Printing of Bank Particulars

As a matter of preaution againstpossble fraudulent encashment of refund Ordes and
interest/redemption warrantiue to loss or misplacement, the particulars of the Applicant 6 s
bank account are mandaorily requred to be provided for printing on the Ordeis/warrants.
Applications withaut thesedetails are liale to be rgected. Howeer, in relation to bonds
applied for and held idematerialisedmode,theseparticulars will be taken directly from the
Depositories. In caseof Bonds hdd in physical form either on accountof allotment, or
rematerialsaton, the Bondholdersare advisedto submit their bank account details with the
Regsdtrar to the Issue bfore the Recad Date,failing which the amountswill be dispatcled to
the postal addess of the Bondhdders at the sole risk of the Bondholdeank account
particulars will be printed on the orde/warrantswhich can then be deposited only in the
accountspecified.

Special Tax Benefit

For the details of tax benefits, please refer to chabtatement of Tax Benefitson page32 of this
Prospectus Tranche2.

Taxation

The Bonds are tax free in nature and the interest on the Bonds will not form part of the total income.
For further details, please refer to chagiStatement of Tax Benefitson page32 of this Prospectus
Tranche- 2.

Security

The Bonds issued by the Compaane secured by way of firspari passucharge on the ihtified
immovable propertyf the Company and firgiari passucharge on the book debts of the Company,
other than those that are exclusively charged/earmarked to ITSL and/or any other lender(s) of the
Company, vide Bond Trust Deed, with a minimum security cover of one time of the aggregate face
value amount of Bondsutstanding at all times.

Events of Default
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The Tusteeat its discretionmay,or if sorequestedin writing by the holdersof not lessthan
75% in principal amount of the Bonds then outstinding or if so directed by a Special
Resoltion shall (subject to being indemnified ard/or securedby the Bondholders to its

satisfaction), give notice to REC specifying that the Bonds and/or any particular Series of

Bonds, in whole but notin part are and have become due and repayble at the early
redemption amount onsuch dateas may be specifed in such notice inter alia if any of the
events listedin 15.2 below occur.

The completelist of events of default shallbe as speciédin the Bond Trust Deed.

The early redemption amount payableon the occurrenceof an Event of Default shall be as
detailedin the Bond Trust Deed.

If an Event of Default occurs which is cortinuing, the Trusteemay with the consent of the
Bondholders, obtained in accordance with the provisions dBtimel Trust Deed, and with a

prior written notice to REC, take action in terms of Bund Trust Deed.

In case of default in the redemption of Bonds, in addition to the payment of interest and all
other monies payable hereunder on the respective due BR&€sshall also pay interest on the
defaulted amounts.

Bondhol der ds Ridacht s, Nomi nati on

16.1

Rights of Bondholders

Same of the sigrificart rights avél abe to theBondholdersare as foll ows:

a)

b)

d)

Bondholder not a shareholder: The Bdwdders will not be entitled to any of the
rights and privileges available to the equity and/or preference shareholders of our
Company.

The Bonds shall not, except as provided in the Companies Act, confer on Bondholders
any rights or privileges available to membersttid Company including the right to
receive notices or annual reports of, or to attend and / or vote, at the Company's general
meeting(s). However, if any resolution affecting théntsgof the Bondholders is to be
placed before the shareholders, suchlutisa will first be placed before the concerned
registered Bondholders for their consideration. In terms of Section 219(2) of the
Companies Act, Bondholders shall be entitled to a copy of the balance sheet on a
specific request made to the Company.

The iights, privileges and conditions attached to the Bonds may be varied, modified
and/or abrogated with the consent in writing of the holders of at leastfdlrties of the
outstanding amount of the Bonds or with the sanction of a Special Resolution stassed

a meeting of the concerned Bondholders, provided that nothing in such consent or
resolution shall be operative against REC, where such consent or resolution modifies or
varies the terms and conditions governing the Bonds, if modification, variation or
abrogation is not acceptable to REC.

The regstered Bondholder or in ca® of joint-holders, the person whose name stands
first in the Register of Bondholdersshall be entitled to vote in repectof such Bonds,
either by being present in person or, whereproxies arepemitted, by proxy, at any
meeting of the cancemed Bondholders summoned for such purpose and every such
Bondholder shall be entitled to one vote on a show of hands and on a poll, his or her
voting rights shall be inproportion to the outstanding nomnal value of Bondsheld by
him or her on every resolution placed lefore such meeing of theBondholders.

Bonds may be rolled over with the consent in writing of the holders of at least three
fourths of the outstanding amount of the Bonds or wlith sanction of a Special
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Resolution passed at a meeting of the concerned Bondholders after providing at least 21
days prior notice for such refiver and in accordance with the SEBI Debt Regulations.
REC shall redeem the Bonds of all the Bondholders, hawe not given their positive
consent to the rolbver.

The above rights of Bondholders are merely indicative. The final rights of the
Bondholders will be as per the terms o Bond Trust DeedbetweenREC and the
Trustee.

SpecialResdution for the purpose of this sectionisaresdution pased ata meetingof
Bondhaldersof atleastthreefourths of the outstanding amountof the Bonds, present
and voting.

Succession

Where Bonds are held in joint names and one of the joint holders diesjrifieor(s) will be
recogrised as the Bondholder(s) in accordance with the applicable laws. It will be sufficient for
REC to delete the name of the deceased Bondholder after obtaining satisfactory evidence of his
death, provided that a third person may cal REC to register his name as successor of the
deceased Bondholder after obtaining evidence such as probate of a will for the purpose of
proving his title to the Bonds. In the event of demise of the sole or first holder of the Bonds, REC
will recogrise the executors or administrator of the deceased Bondholders, or the holder of the
succession certificate or other legal representative as having title to the Bonds only if such
executor or administrator obtains and produces probate of will or letter afiattation or is the

holder of the succession certificate or other legal representation, as the case may be, from an
appropriate court in India. The Board of Directors of REC in their absolute discretion may, in any
case, dispense with production of prebatf will or letter of administration or succession
certificate or other legal representation.

Nomination Facility to Bondholder

16.4.1 The sole Bondholder or first Bondholder, along with other joint Bondho[teisg
individual(s] may nominate any one person (being an individual) who, in the event of
death of the sole holder or all the jelmdlders, as the case may be, shall become
entitled to the Bond. A person, being a hominee, becoming entitled to the Bond by
reason of the delatof the Bondholders, shall be entitled to the same rights to which he
will be entitled if he were the registered holder of the Bond. Where the nominee is a
minor, the Bondholders may make a nomination to appoint any person to become
entitled to the Bondfsin the event of his death, during the minority. A nomination
shall stand rescinded on sale of a Bond by the person nominating. A buyer will be
entitled to make a fresh nomination in the manner prescribed. When the Bond is held
by two or more persons,gmominee shall become entitled to receive the amount only
on the demise of all the Bondholders. Fresh nominations can be made only in the
prescribed form avail able on request at
addresses as may be notified by REC.

16.4.2 The Bondholders are advised to provide the specimen signature of the nominee to REC
to expedite the transmission of the Bond(s) to the nominee in the event of demise of the
Bondholders. The signature can be provided in the Application Form augidgly at
the time of making fresh nominations. This facility of providing the specimen signature
of the nominee is purely optional.

16.4.3 Any person who becomes a nominee under any applicable lawshall on the
production of such evidence as may be requiredby RE C 6 s , &thacasdmay be,

elect either:
€) to registerhimself orherselfas te holder of the Bands; or
(b) to make swh transgr of theBonds, aghe deceasedoldercoud havemade.

16.4.4 Notwithstanding anything stated above, Applicants who are allotted bonds in
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demateralisedform need not make a separate nomination with REC. Nominations
registered with the respective Depository Participant of the Bondholder will prevail.

If the Bondholders require change in their nominatibey are requested to inform

their respective Depository Participant. For Applicants who hold the Bonds in
physical form, the Applicants are require
provided in the Application Form.

16.4.5 Further, the Boaraf Directorsor Bond Committee, as the case may be, may at any
time give notice requiring any nominee of the deceased holder to choose either to be
registered himself or herself or to transfer the Bonds, and if the notice is not complied
with, within a peiod of 90 days, the Boarof DirectorgBond Committee, as the case
may be, may thereafter withhold payment of all interests or other monies payable in
respect of the Bonds, until the requirements of the notice have been complied with.

REC hasappointed SBICAP Trustee Company Limitetb act as the Trustee for the
Bondholders. RE@asenteed into a Bond Trust Deedwith the Trustee,the terms ofwhich

will govern theappointmentand functioning ofthe Trusteeand shall specify the powers,
authorities and obligationsf the Trustee. Under the terms tife Bond Trust Deed, REC wiill
covenant with the Trustee that it will pay the Bondholders the principal amount on the Bonds
on the relevant Maturity Date and also that it will pay the intedest on Bonds on the
ratespecified in ttProspectudranche2.

The Bondholdersshall, without further act ordeed, be deemedto haveirrevocably giventheir

consent to the Trusteeor any oftheir agents or authorised officialsto do all such acts,deeds,
mattersandthingsin respect obr relating to the Bonds asthe Trusteemay in their absolute
discretion deem necessargr reqiire to be done in the interestof the Bondholders. Any
payment made by REC to the Trustee on behalf of the Bondholders shall discharge REC
protanto to the Bondholders. All the rights and remedies of the Bondholdersshall vestin and

shall be exercisedby the Trusteewithout referexce tdhe Bandholders. NoBondholder dhall

be eititled to proceeddirectly against REC unless thErustee, hawng becane sobound to
proceed, failed to doso.

The Trustee will protecthe interestof the Bordholders inthe event of default by REC in

regardto timely payment ofinterest and repawent of principal and they willake necessary
action at RECOGs cost. Further, the Trustee sh
discharge the principal amount at all time under this Issue.

Miscellaneous

18.1

18.2

18.3

18.4

LoanagainstBonds

The Bonds can be pledged or hypotheatedfor obtairing loans.

Lien

REC shall have the right of seff and lien, present as well as future on the moneys due and
payable to the Bondholder or deposits held in the account &aheéholder, whether in single
name or joint name, to the extent of all outstanding dues by the Bondholder to REC.

Lien on Pledge of Bonds

Subject to applicable laws, REC, at its discretion, may note a lien on pledge of Bonds if such
pledge of Bondis accepted by any bank, institution or others for any loan provided to the
Bondholder against pledge of such Bonds as part of the funding.

Joint-holders

Where two or more persons are holdersof any Bond(s), they shallbe deemedto hold the same
asjoint holders with benefits of survivorship subjectto goplicable laws.
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Sharing of Infor mation

REC may, at its option, use its own, as well as exchange, share or part with any financial or
other information about the Bondholders available \REC, its SPVs and affiliates and other
banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and
neither REC nor its SPVs and affiliates nor their agents shall be liable for use of the aforesaid
information.

Notices

All notices to the Bondholders required to be given by REC or the Trustee shall be published in
one national daily newspaper having wide circulation and/or, will be sent by post/courier to the
registered Bondholders from time to time.

Issueof Duplicate Consolidated Bond Certificate( s)

If any Corsolidated Bond Certificate is mutilated or defaced it may be replaced by REC
againstthe surender of such Consolidated Bond Certificates, provided that where the
Corsolidated Bond Certificates are mutilated or defaced, they will be replaced only if the
certificatenumbers andhedistinctivenumbers are legible.

If any CorsolidatedBond Certificateis destioyed, sblen or lost the non-production of proof
thereof to the Isserds satisbction and on furnishing such indemnity/security andor documents
aswe may deem dequate, duplicate CsalidatedBond Certificate(s)shall be issued.

The alove requirement may be modified from time totime asper applicable law andpractice.
Future Borrowings

REC shall be entitled at any time in the future during the term of the Bonds or thereafter to
borrow or raise loans or create encumbrances or avail of financial assistance in any form, and also
to issue promissory notes or bonds or any other securitiaayirform, manner, ranking and
denomination whatsoever and to any eligible persons whatsoever, subject to applicable consent,
approvals or permission that may be required under any statutory/regulatory/contractual
requirement and to change its capital sticecincluding through the issue of shares of any class,

on such terms and conditions as REC may deem appropriate, without requiring the consent of, or
intimation to, the Bondholders or the Trustee in this connection.

Jurisdiction
The Bonds, theBond Trust Deed and other relevant documents shall be governed by and
construed in accordance with the laws of India. For the purpose of this Issue and any matter

related toor ancillary to the Issue theowrts of New Delhi, India shall have exclusive
jurisdiction.
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ISSUE PROCEDURE

This section applies to all Applicants. ASBA Applicants should note that the ASBA Application processes involve
application procedures which may be different from the procedures applicable to Applicants who apply for Bonds
through any of the other modes, and accordingly should carefully read the provisions applicable to ASBA
hereunder. Please note that all Applicants are required to make payment of the full Application Amount along
with the Application Form. In case of ASBA Apalits, an amount equivalent to the full Application Amount
shallbe blocked by the Designated Branches of the SCSBs.

ASBA Applicants should note that they may submit their ASBA Applications to the Members of the Syndicateor
Trading Members of the Stock Exchanges only in the Specified Cities or directly to the Designated Branches of
the SCSBs. Applicants other thadirect ASBA Applicants are required to submit their Applications to the
Members of the Syndicate dirading Members of the Stock Exchanges at the centres mentioned in the
Application Form. For further information, please refer filssue Procedure- Submission of Corpleted
Application Forms on pagel13of this Prospectus Tranche.

The information below isgiven for the benefit of the investors. Our Company and the Lead Managers shall not
be liable for any amendment or modification or changes in applicable laws or regulations, which may occur
after the date of thiBrospectu3ranche- 2.

PLEASE NOTE THAT A LL TRADING MEMBERS OF THE STOCK EXCHANGE(S) WHO WISH TO
COLLECT AND UPLOAD APPLICATION IN THIS ISSUE ON THE ELECTRONIC
APPLICATION PLATFORM PROVIDED BY THE STOCK EXCHANGES WILL NEED TO
APPROACH THERESPECTIVE STOCK EXCHANGE(S) AND FOLLOW THE REQUISITE
PROCEDURES AS MAY BE PRESCRIBED BY THE RELEVANT STOCK EXCHANGE.

THE LEAD MANAGERS, THE MEMBERS OF THE SYNDICATE AND THE COMPANY SHALL
NOT BE RESPONSIBLEOR LIABLE FOR ANY ERRORS OR OMISSIONS ON THE PART OF THE
TRADING MEMBERS INCONNECTION WITH THE RESPONSIBILITY OF SUCH TRADING
MEMBERS IN RELATION TOCOLLECTION AND UPLOAD OF APPLICATIONS IN THIS ISSUE
ON THE ELECTRONIC PLATFORM PROVIDED BY THE STOCK EXCHANGES. FURTHER, THE
RELEVANTSTOCK EXCHANGE SHALL BE RESPONSIBLE FOR ADDRESSING INVESTOR
GRIEVANCESARISING FROM A PPLICATIONS THROUGH TRADING MEMBERS REGISTERED
WITH SUCHSTOCK EXCHANGE.

Please note that for the purposes of this section, the teriiWorking Dayoshall mean all days excluding
Sundays or a public holiday in India or at any other payment centre notified irterms of the Negotiable
Instruments Act, 1881, except with reference to Issue Period, Interest Payment Date and Record Date,
where working days shall mean all days, excluding Saturdays, Sundays and public holiday in India or at
any other payment centre naified in terms of the Negotiable Instruments Act, 1881

PROCEDURE FOR APPLICATION

Availability of Shelf Prospectus,ProspectusTranche-2 and Application Forms

Please note that there is a single Application Form for ASBAs well as non ASBAApplicants.

Physical copies of the Abridged Prospectus containing the salient features of the Shelf Prospectus and
Prospectu3ranche2 together with Application Forms may be obtained from:

€) Companyb6s Registered and Corporate Office;
(b) Offices of the Lead Managers;
(c) Offices of the Consortium Members;

(d) Offices of the Trading Members of the Stock Exchanges; and
(e) Designated Branches of the SCSBs.

Electronic Application Forms will be available on the websites of the Stock Exchandemn the websites of
the SCSBs that permit submission of ASBA Applications electronically. A unique application numbérewill
generated for every Application Form downloaded from the webs@eir Company may also provide
Application Forms for beingavnloaded and filled at such websites as it may deem fit. In addition,online demat
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account portals may also provide the facility of submitting the Application Forms online to their account

holders.

Physical copies of the Shelf Prospectus &hwdspectusTranche2 c an b e
Registered and Corporate Office, as well as offices of the Lead Managers. Electronic copies of the Shelf
Prospectus andProspectusTranche2 shall be available on the website of the Lead Managers, the Stock

Exchanges, SEBI and the SCSBs.

obtained

from

Copies of the Shelf Prospectus, Prospeduache2 and Application Form shall, on a request being
made by any Applicant before the Issue Closing Date, be furnished to such Applicant at our

Companyds

Regi

stered

Who are eligible to apply for Bonds?

and

Corporate

The following categories of perssmre eligible to apply in the Issue:

of fice.

Category | Category Il Category I Category IV

Qualified Institutional
Buyers {iQIBso0) *

Individuals (AiHNIs0)

High Networth

Mutual Funds

Alternafvelnvestment
Funds eligible to
invest under the SEB
(Alternatvelnvestme
nt Funds)
Regulations, 2012;

Public Financial
Institutions as define(
in section 4A of the
Companies Act, 1956

Scheduled
Commercial Banks;

Multilateral and
Bilateral
Development
Financial Institutions;

State Industrial
Development
Corporations;

Insurance Companie
registered with the
Insurance Regulator|
and

DevelopmentAuthorit

Y
Provident Funds witk
minimum corpus  of

25 crores;

Pension Funds with

minimum corpus of
25crores,

Non Institutional
Investors [fiNIIso) *

Companies
bodies corporate
registered under th
applicable laws in
India and authorise
to invest in the Bondsg

Resident Indian 1
individuals who
apply for Bonds
aggregating to ¢
value more than10

lacs (0.1 crore)
across all Series
Bondsn this
Tranche2lssue

Hindu Undivided
Families through thg
Karta who apply for
Bonds aggregating t

a value more thari0

lacs (0.1 crore)
across all Series (@
Bondsn this

Tranche2 Issue.

Retail Individual
Investors fiRIIs0)

Resident Indian
individuals who
apply for Bonds
aggregating upto an
including 10 lacs

(0.1 crore) across

all Series of Bondnm
each Tranchlssue

Hindu Undivided
Families through the
Karta who apply for
Bonds aggregatin
upto and including

"10 lacs (0.1 crore)

across all Series @
Bondsn each
Tranche2 Issue
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Category | Category I Category lli Category IV

Qualified Institutional Non Institutional High Networth Retail Individual
Buyers fiQIBs0) * Investors fiNIIso) * Individuals (fiHNIs0) Investors (fiRlls0)

T National Investmen|
Fund set up by
resolution no. F. No
2/3/2005DDIlI dated
November 23, 200
of the Government 0|
India published in the
Gazette of India;

9 Insurance Funds s¢
up and managed b
army, navy or aif
force of the Union of
India;

1 Insurance Funds s¢
up and managed b
the Department o
Posts, India.

*  Companies may refer to Section 372A of the Companies Act, 1956 before invebinigsae

Participation of any of the aforementioned categories of persons or entities is subject to the applicable statutory
and/or regulatory requirements in connection with the subscription to Indian securities by such categories of
persons or entities.

Applicants are advised to ensure that Applications made by them do not exceed the investment limits or
maximum number of Bonds that can be held by them under applicable statutory and or regulatory provisions.

Applicants are advised to ensure that they have obtaed the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of
Bonds pursuant to the Issue.

The Lead Managers and their respective associates and affiliates are permitted to subscribe in the Issue.

Who are not eligible to apply for Bonds?

The following categories of persons, and entities, shall not be eligible to participate in the Issugy and a
Applications from such persons and entities are liable to be rejected:

a) Minors without a guardian name;

b) Foreign nationals

C) Non-Resident Indians

d) Persons resident outside India

e) Venture Capital Fundnd Foreign Venture Capital Investor

f) Foreigninstitutional InvestorsQualified Foreigrinvestos,

Q) Overseas Corporate Bodjes

h) Person ineligible to contract undepplicable statutory/regulatory requirements

i) Any other category of investor not mentioned in Category I, II, lll and IV above.

Based orthe information provided by the Depositories, the Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship).
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In case of Applications for Allotment of Bonds in dematerialised form, thesRagto the Issue shall verify the
above on the basis of the records provided by the Depositories based on the DP ID and Client ID provided by
the Applicants in the Application Form and uploaded onto the electronic system of the Stock Exchanges.

Modes ofMaking Applications
Applicants may use any of the following facilities for making Applications:

€) ASBA Applicationsfor bondsonly in demateriased formthrough the Members of the Syndicate or the
Trading Members of the Stock Exchanges only in Sipecified Cities (Mumbai, Chennai, Kolkata,
Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and iSymatlicate
ASBAOJQ). For furtherdetailspleaserefer tofiSubmission of Completed Application Forms Submission
of ASBA Application® onpage noll4of this Prospectus Tranche;

(b) ASBA Applications for bondsonly in demateriased formthrough the Designated Branches of the
SCSBs.For further details please refefiSbmission of Completed Application FormsSubmission
of ASBA Application® onpage nol14of this Prospectus Tranche;

(c) Non-ASBA Applicationsfor bonds appliedh physical and dematerisaéd formthrough Members of the
Syndicate or the Trading Members of the Stock Exchanges at the centres mentioned in Application
Form. For further details please referfigubmission of Completed Application ForrasSubmission of
Non-ASBA Application® on pageno. 1150f this Prospectus Tranche.

(d) Applicants are requested to note that in terms of the SEBI Circular no. CIR/IMDIXEO/ 2012 issued
by SEBI on J DdbtyAppHcdtion Crdulac?) , ( ASEB I has mandated i ss
through a recognizegtock exchange which offers such a facility, an online interface enabling direct
application by investors to a public isPDieet of t he
Online Application Mechanisn ) . I n t hi sidethe DehtApplicatio8 Eigular, directed
recognized stock exchanges in India to put in necessary systems and infrastructure for the
implementation of the Debt Application Circular and the Direct Online Application Mechanism. In the
event the Stock Exchanges puts@tessary systems, infrastructure and processes in place so as to
enable the adoption of the Direct Online Application Mechanism prior to the Issue Opening Date, we
shall offer eligible investors desirous of applying in the Issue the option to makeatippbcthrough
the Direct Online Application Mechanism.
If such systems, infrastructures or processes are put in place by the Stock Exchanges after filing of this
Prospectus Tranchi 2 but prior to the Issue Opening Date, the methods and procedure ditingeto
the Direct Online Application Mechanism shall be widely disseminated by us through a public notice in
a leadingnational daily newspaper.

APPLICATIONS BY CERTAIN CATEGORIES OF APPLICANTS

Details for Applications by certain categories Applicants including documents to be submitted are
summaised below.

Applications by Mutual Funds

A mutual fund scheme cannot invest more than 15.00% of its NAV in debt instruments issued by a single
companwhich are rated not below investment grade by a credit rating agency authorised to carry out such
activity. Such investment limit may be extended to 20.00% of the NAV of the scheme with the prior approval of
the board of trustees and the board of asseageanentompany

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of
a Mutual Fundsall clearly indicate the name of the concerned scheme for which the Application is being made.
An Applications Form by a mutual fund registered with SEBI for Allotment of Boeds must be also
accompanied by certified true copies of (i) its SEBI redistnacertificates (ii) the trust deed in respect of such
mutual fund (ii) a resolution authorising investment and containing operating instructionsvargpgcimen
signatures of authmed signatories. Failing this, our Company reserves the right tepaamr reject any
Application from a Mutual Fund for Allotment of ti&onds in whole or in part, in either case, without assigning

any reasottherefore
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Application by Alternative Investments Funds

Application made bwlternative Investments Funddigible to invest in accordance with thdternaive
Investment Funds Regulations, 2012, for Allotment of the Bonds must be accompanied by certified true copies
of: (i) SEBI Registration Certificat€ji) a resolution authorising investment and containioperating
instructions; and {i) specimen signatures of authorised persons. Failing this, our Company reserves the right to
accept or reject any Applications for Allotment of the Bonds in whole or in part, in either case, without
assigning any reasohdreof. The Alternative Investment Funds shall at all ttngemply with the conditions

for categories as per the SEBI Registration Certificate and the relevant SEBI notifications.

Application by ScheduledCommercial Banks

ScheduledCommercialBankscan apply in this Issue based upon their own investment limits and approvals.
Applications by them for Allotment of th&onds must be accompanied by certified true copies(iof
Memorandum and Articles of Association/charter of constitution; (ii) growf attorney; (iii) resolution
authorising investment and containing operating instructions; (iv) specimen signatures asalifignatories;

(v) board resolution authorising investment; and (vi) PAN card. Failing this, our Company reserves tiee right
accept or reject any Application for Allotment of tBendsin whole or in part, in either case, without assigning
any reason theod.

Application by Insurance Companies

In case of Applications for Allotment of thBonds made by Insurance Companiescaatified copy of its
certificate of registration issued by IRD#ust be lodged along with Application Form. The Applications must

be accompanied by certified copies of (i) Memorandum and Articles of Association; (ii) power of attorney; (iii) a
resolution authorising investment and containing operating instructions; and (iv) specimen signatures of
authorsed signatories. Failing this, our Company reserves the right to accept or reject any Application for
Allotment of theBonds in whole or in part, in eithease, without assigning any reason tokre

Applications by Public Financial Institutions as defined in Section 4A of the Companies Actyhich
are authorised to invest in theBonds

Applications by Public Financial Institutions for Allotment of thBonds must be accompanied by certified true
copies of: (i) any Act/rules under which such Applicant is incorporated; (ii) a resolution of the board of directors
of such Applicant authorising investments; and (iii) specimen signature of isathpersons of such Applicant.
Failing this, our Company reserves the right to accept or reject any Applications for AllotmentBaintiisein

whole or in part, in either case, without assigning any reasorothere

Applications made by companiesand bodies corporate under the applicable provisions of the
Companies Act

Applications made by companiesd bodies corporate for Allotment of tHgonds must be accompanied by
certified true copies of: (i) any Act/rules under which such Applicant is incorpof@jedresolution of the board
of directors of such Applicant authorising investments; and (iii) specimen signature ofsadtpersons of such
Applicant. Failing this, our Company reserves the right to accept or reject any Applications for Allotrirent of
Bonds in whole or in part, in either case, without assigning any reasownfthere

Applications by provident funds and pension funds which are authoised to invest in theBonds

Applications by provident fundsind pension funds which are authorised to invest in Boads, for
Allotment of theBonds must be accompanied by certified true copies of: (i) any Act/rules under which
they are incorporated; (i) a power of attorney, if any, in favour of one or more trubtresf, (i) a
board resolution authorising investments) uch other documents evidencing registration thereof under
applicable statutory/regulatory requirements; (v) specimen signature of iaathperson; (i) a certified

copy of the registerethstrument for creation of such fund/trust; andi)(\any tax exemption certificate
issued by Income Tax authoritiBailing this, our Company reserves the right to accept or reject any
Applications for Allotment of thd&onds in whole or in part, in eithease, without assigning any reasbereof
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Applications by National Investment Funds

Application made by a National Invest Fund for Allotment of Bemnds must be accompanied by certified true
copies of: (i) a resolution authorising investment amhtaining operating instructions; and (ii) specimen
signatures of authimed persons. Failing this, our Company reserves the right to accept or reject any Applications
for Allotment of theBonds in whole or in part, in either case, without assigning aeagarthereof

INSTRUCTIONS FOR FILLING -UP THE APPLICATION FORM

General Instructions

A.

General instructions for completing the Application Form
i Applications must be made in prescribed Application Form only;

1 Application Forms must be completed in block letters in English. Applicants should note
thatthe Members of the Syndicate or Trading Members of the Stock Exchanges or Escrow
Collection Banks or Designated Branches, as the case may be, shall not betiabterf
in data entry due to incomplete or illegible Application Farms

i Applications should be in single or joint names (not exceeding three names). In case of
Applications in joint names for Allotment of Bonds in dematésal form, the names
should ban the samérderas appearing in the records of the Depository Participant.

Applications should be made by Karta in case of HUFs;

i Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any
other languages specified in thBSRhedule of the Constitution needs to be attested by a
Magistrate or Notary Public or a Special Executive Magistrate under his/her seal;

i No separate receipts will be issued for the money payable on the submission of the
Application Form. However, Members tfie Syndicate offrading Membes of the Stock
Exchanges or the Designated Branches of the SCSBs, as the case may be, will acknowledge
the receipt of the Application Forms by stamping and returning to the Applicants the
acknowledgement slip. This acknowlerigent slip will serve as the duplicate of the
Application Form for the records of the Applicant.

i Every Applicant should hold valid Permanent Account Number (PAN) and mention the
same in the Application Form.

i All Applicants are required to tick the relevaowlumn of iCategory of Investarin the
Application Form.

i All Applicants are required to tick the relevant box of fiMode of Applicatiom in the
Application Form choosing either ASBA or NGXSBA mechanism.

1 ASBA Applicants should correctly mention the ASBA Account number and ensure that
funds equal to the Application Amount are available in the ASBA Account before
submitting the Application Form to the Designat8danch;otherwise the Application is
liable tobe rejected.

All Applicants may apply for one or more option/ series of Bonds in a single Application Form only.

Our Company would allot Tranche-2 Series2 Bondgo all valid Applications, wherein the
Applicants have not indicated their choice of Serieef Bondsin their Application(s).

Applicantds Depository Account and Bank Account
ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE BONDS IN
DEMATERIALISED FORM SHOULD MENTION THEIR DP ID, CLIENT ID AND PAN

IN THE APPLICATION FORM. APPLICANTS MUST ENSURE THAT THE DP ID,
CLIENT ID AND PAN GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME
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AS THE DP ID, CLIENT ID AND PAN AVAILABLE IN THE DEPOSITORY DATABASE
IF THE BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE APPLICATION
FORM SHOULD CONTAIN THE NAME AND PAN OF ALLTHE HOLDERS OF THE
BENEFICIARY ACCOUNT AND SIGNATURES OF ALL HOLDERS WOULD BE
REQUIRED IN THE APPLICATION FORM.

Applicants applying for Bonds to be allotted in dematésidl form are advised to note that on the
basis of the DP ID an@lient ID provided by them in the Application Form and entered into the
electronic system of the Stock Exchanges, the Registrar to the Issue will obtain from the
Depositories the Demographic Details of the Applicant including PAN, address, bank account
details for printing on refundOrdess/sending refunds through electronic mode, MICR Code and
occupation. These Demographic Details would be used for giving Allotment Advice and refunds
(including through physical refund warrants, direct credit, ECS, NEFTRAM@S), if any, to the
Applicants. Hence, Applicants are advised to immediately update their Demographic Details
(including bank account details) as appearing on the records of the Depository Participant and
ensure that they are true and correct. Please thatt failure to do so could result in delays in
dispatch/credit of refunds to Applicants and delivery of Allotment Advice at the Applicants sole
risk, and neither our Company, tMembers of the Syndicate addading Members of the Stock
Exchanges, Escrow Collection Banks, SCSBs, Registrar to the Issue nor the Stock Exchanges shall
have any responsibility and undertake any liability for the same. Hence, Applicants should
carefully fill in their Depository Accont details in the Application Form.

Applicants may note that in case the DP ID, Client ID and PAN mentioned in the Application Form
and entered into the electronic system of the Stock Exchanges do not match with the DP ID, Client
ID and PAN available ithe Depository database or in case PAN is not available in the Depository
database, the Application Form is liable to be rejected.

The Demographic Details would be used for correspondence with the Applicants including mailing of
the Allotment Advice and ninting of bank particulars on the refur@rdess, or for refunds through
electronic transfer of funds, as applicabillotment Advice and physical refun®rdes (as
applicable) would be mailed at the address of the Applicant as per the Demographic Details
received from the Depositories.Applicants may note that delivery of re@mdis/Allotment

Advice may get delayed if the same once sent to the address obtained from the Depositories are
returned undelivered. In such an event, the address and othes datail by the Applicant (other

than ASBA Applicantsin the Application Form would be used only to ensure dispatch of refund
Ordes. Please note that any such delay shall be at such Applicants sole risk and neither our
Company, theMembers of theSyndicate orTrading Members of the Stock Exchanges, Escrow
Collection Banks, SCSBs, Registrar to the Issue nor the Stock Exchanges shall be liable to
compensate the Applicant for any losses caused to the Applicant due to any such delay or liable to
pay ary interest for such delay.In case of refunds through electronic modes as detailed in this
Prospectudranche- 2, refunds may be delayed if bank particulars obtained from the Depository
Participant are incorrect.

In case of Applications made under povadrattorney, our Company in its absolute discretion,
reserves theight to permit the holder of power oftarney to request the Registrar that for the
purpose of printing particulars on the refusrderand mailing of refunarders/Allotment Advice,
the demographic details obtained from the Depository of the Applicant shall be used.

By signing the Application Form, the Applicant would have deemed to have mathdhe
Depositories to provide, upon request, to the Registrar to the Issue, the requiredrapgnc

Details as available on its record$ie Demographic Details given by Applicant in the Application
Form would not be used for any other purpose by the Registrar to the Issue except in relation to the
Issue.

With effect from August 16, 2010, theebeficiary accounts of Applicants for whom PAN
details have not been verified shall be suspended for credit and no credit of Bonds pursuant to
the Issue will be made into the accounts of such Applicants. Application Forms submitted by
Applicants whose beffieiary accounts are inactive shall be rejectBdrthermore, incase no
corresponding record is available with the Depositories, which matches the three parameters, namely,
DP ID, Client ID and PAN, then such Application are liable to be rejected.
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Permanent Account Number (PAN)

The Applicant or in the case of Applications made in joint names, all Applicants, should
mention his or her or their Permanent Account Number (PAN) allotted undér Aot For

minor applicants, applying through the guardian, it is mandatory to mention the PAN of the
minor applicantiowever,Applications on behalf of the Central or State Government officials and the
officials appointed by the courts in terms of a SEBI circular date# B0, 2008 and Applicants
residing in the state of Sikkim who in terms of a SEBI circular dated July 20, 2006 may be exempt
from specifying their PAN for transacting in the securities marketaccordance with Circular No.
MRD/DOP/Cir05/2007 dated ApriR7, 2007 issued by SEBI, the PAN would be the sole
identification number for the participants transacting in the securities market, irrespective of
the amount of transactiorAny Application Form, without the PAN is liable to be
rejected, irrespective ofthe amount of transaction.It is to be specifically noted that the
Applicants should not submit the GIR number instead of the PAN as the Application is

liable to be rejected on this ground.

However, the exemption for the Central or State Government anaffitials appointed by the courts

and for investors residing in the State of Sikkinm
veracity of such claims by collecting sufficient documentary evidence in support of their claims. At the

time of ascertaining the validity of these Applications, the Registrar to the Issue will check under the
Depository records for the appropriate description under the PAN field i.e. either Sikkim category or

exempt category.

Joint Applications

Applications can be in single or joint names (not exceeding three names). In case of Applications in
joint names for Allotment of Bonds, the names should be in the €mberas the appearing in the
records of the Depository Participant. In the case oft japplications, all payments will be made out

in favour of the first Applicant. All communications will be addressed to the first Applicant.
Additional/Multiple Applications

An Applicant can make one or more Applications for the Bonds for the same or other Series of Bonds,
subject to a minimum application size 06,000 (5 Bonds)Any Application for an amount below the
aforesaid minimum application size will be deemed as an invalid application and shall be rejected.
However, multiple Applications by the same individual Applicant aggregating to a value excd&ding

lacs (0.1 crae)shall construe such individual Applicant to fall undeNI Portion, and all such

Applications shall be grouped in thiNI Portion, for the purpose of determining the basis of allotment

to such Applicant. However, any Application made by any personsininbdividual capacity and an
Application made by such person in his capacity as a Karta of a Hindu Undivided Family and/or as
applicant (second or third applicant), shall not be deemed to be a multiple Application.

For the purposes of allotment of Bonds under the Issue, Applications shall be grouped based on the
PAN, i.e. Applications under the same PAN shall be grouped together and treated as one Application.
Two or more Applications will be deemed to be multiplephgations if the sole or first applicant is

one and the same. For the sake of clarity, two or more applications shall be deemed to be a multiple
Application for the aforesaid purpose if the PAN number of the sole or the first applicant is one and the

same

Applications under Power of Attorney

In case of Investments made pursuant to a power of attorney by Qualified Institutional Buyers, a
certified copy of the power of attorney or the relevant resolution or authority, as the case may be, along
with a certified copy of the memorandum of association and articles of association and/or bye laws
and/or charter documents, as applicable, must be lodged along with the Application Form.

In case of Applications made pursuant to a power of attorney or by limited companikss
corporate under theapplicable provisions of thEompanies Acta certified copy of the power of
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attorney or the relevant resolution or authority, as the casebmaglong with a certified copy of

the Memorandum of Association and Articles of Association and/or bye laws must be lodged
along with the Application Form, failing this, our Company reserves the right to accept or reject
any Application in whole or in p§ in either case, without assigning any reaswreof

In case of Investments made pursuant to a power of attorney by High MNeladividualsandRetail
Individual Investors, a certified copy of the power of attorney must be lodged along with the
Application Form.

Brokers having online demat account portals may also provide a facility of submitting the Application
FormgASBA as well as NotASBA Applications)virtually online to their account holders. Under this
facility, a broker receives an online instruction through its portal from the Applicant for making an
Application on his/ her behalf. Based on such instruction, and a Power of Attornegdgtanthe
Applicant to authdsethe broker, the brokenakesan Applicationon behalf of the Applicant

In case of physical ASBA Applications made pursuant to a power of attorney, a certified copy of the
power of attorney must be lodged along with #gplication Form. Failing this, our Company, in
consultation with the Lead Manager, reserves the right to reject such Applications

Our Company, in its absolute discretion, reserves the right to relax the above condition of
attaching the power of attorneyalong with the Application Forms subject to such terms and
conditions that our Company and the Lead Managers may deem fit.

Do6és and Dono6t s

Applicants are advised to take note of the following while filling and submitting the Application Form:

Dob6s

1. Check if you are eligible to apply as per the terms of the Shelf Prospectus and Pro§pmathe2
and applicable laws;

2. Read all the instructions carefully and complete the Application Form in the prescribed form;

3. If the Allotment of theBonds is soughtin demateriabed form, ensure that the details about

Depository Participant and beneficiary account are correct and the beneficiary account is active;

4, Ensure that the Application Forms are submitted at the collection centres provided in the
Application Fams, bearing the stamp ofMember of the Syndicate drrading Memberof the
Stock Exchanges, as the case mayfdoeApplications other than ASBA Applications

5. Ensure that you have been given a TRS and an acknowledgement as proof of having accepted the
Application Form;

6. In case of revision of Application during the Issue Period, ensure that you have first withdrawn your
original Application and submit a fresh Application;

7. Ensure that signatures other than in the languages specified in the Hgh#dule to the
Constitution of India is attested by a Magistrate or a Notary Public or a Special Executive
Magistrate under official seal;

8. Ensure that the DP ID, the Client ID and the PAN mentioned in the Application Form, for applicants
applying in demamode, which shall be entered into the electronic system of the Stock Exchanges,
match with the DP ID, Client ID and PAN available in the Depository database;

9. In case of an HUF applying through its Karta, the Applicant is required to specify the name of an
Applicant in the Application Form as OXYZ Hindu |
PQR is the name of the Karta;

10. Ensure that the Applications are submitted to Members of the Syndicate Tnading Membes
of the Stock Exchanges or Designat8thnches of the SCSBs, as the case may be, before the
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closure of application hours on the Issue Closing Date. For further information on the Issue
programme, please refer General Information i Issue Programmé on page?25 of this
Prospectus Tranche2.

Ensure that the Application Forms (for rRi$BA Applicants) are submitted at the collection
centres provided in the Application Forms, bearing the stamp of a Member of the Syndicate or a
Trading Member of the Stock Exchange, as the case may be

Ensure thathe Demographic Details including PAN are updated, true and correct in all respects;

Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek allotment of 8pandsuant to the Issue;

Permanent Account NumberExcept for Application (i) on behalf of the Central or State
Government and officials appointed by the courts, and (ii) (subject to SEBI circular dated April 3,
2008) from the residents of the state of @ikkeach of the Applicants should provide their PAN.
Application Forms in which the PAN is not provided will be rejected. The exemption for the Central or
State Government and officials appointed by the courts and for investors residing in the Statenof Sik

is subject to (a) the demographic details received from the respective depositories confirming the
exemption granted to the beneficiary owner by a suitable description in the PAN field and the
beneficiary account remaining fiactive statug and (b) n the case of residents of Sikkim, the address

as per the demographic details evidencing the shm@se of application for bonds in physical mode,

the Applicants should submit a selrtified copy of their PAN Card as part of the KYC documents.

Joint Applications: Applications can be in single or joint names (not exceeding three names). In
case of Applications in joint names for Allotment of Bonds, the names should be in thésdene

as the appearing in the records of the Depository Participanteloabe of joint Applications, all
refunds/interests/redemption amounts will be made out in favour of the first Applicant. All
communications will be addressed to the first named Applicant.

Applicants (other than ASBA applicants) are requested to write tieanes and Application serial
number on the reverse of the instruments by which the payments are made;

Ensure that the Demographic Details (f#§pplications for theBonds in dematerialised modejs
provided in the Application Form are updated, true andext in all respects;

All Applicants are requested to tick the relevant colufifategory of Investarin the Application
Form; and

Tick the Series of Bonds in the Application Form that you wish to apply for.

Dondt s:

1.

2.

Do not apply for lower than the minimuapplicationsize;
Do not pay the Application Amount in cash, by mor&yleror by postalOrderor by stock invest

Do not send Application Forms by post; instead submit the same tdehgbers of the Syndicate
or Trading Membes of the Stock Exchanges Desighated Branches of the SCSBs, as the case
may be

Do not fill up the Application Form such that the Bonds applied for exceeds the Issue size and/or
investment limit or maximum number of Bonds that can be held under the applicable laws or
regulations omaximum amount permissible under the applicable regulations;

Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this
ground;

Do not submit incorrect details of the DP ID, Client ID and PAN or provide ddtails beneficiary
account which is suspended or for which details cannot be verified by the Registrar to the Issue;

Do not submit the Application Forms without the full Application Amount;

109



10.

11.

12.

13.

AN
REC

sretfaa w5, s HawE
ndless energy. Infinite possibilities.

Do not submit Applications on plain paper or on incomplete ogitlle Application Forms;
Do not apply if you are not competent to contract under the Indian Contract Act, 1872;

Do not submit an Application in case you are not eligible to acquire Bonds under applicable law or
your relevant constitutional documents orearthise;

Do not submit an Application that does not comply with the securities law of your respective
jurisdiction;

Do not apply if you are a person ineligible to apply for Bonds under the Issue

Applicants, other than ASBA Applicants, should not submit Application Form directly to the
Escrow Collection Banks/Bankers to the Issue, and the same will be rejected in such cases.

Additional Instructions Specific to ASBA Applicants

Dods:

1.
2.

10.

Don'ts:

Read all the instructions carefully and complete the Application Form;

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, please note that an SCSB
who is investing in the Issue should have a separate account in own name with any other SEBI
registered SCSB/s. Such account shall be used solely for thespuppmaking application in public
issues and clear demarcated funds should be available in such account for ASBA applications

Ensure that you tick the ASBA option in the Application Form and give the correct details of your
ASBA Account including bank aceint number/ bank name and branch;

Ensure that your Application Form is submitted either at a Designated Branch of a SCSB
where the ASBA Account is maintained or with tMembers of the Syndicater Trading
Membes of the Stock Exchanges at the Specifieiies, and not directly to the Escrow
Collecting Banks (assuming that such bank is not a SCSB) or to our Company or the Registrar
to the Issue;

Before submitting the physical Application Form with the Member of the Syndicate at the
Syndicate ASBAApplicaton Locationsensure that the SCSB, whose name has been filled in the
Application Form, has named a branch in that centre

In case of ASBA Applications through Syndicate ASBA, before submitting the physical Application
Form tothe Members of the Syndicater Trading Membes of the Stock Exchangesnsure that

the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has named at
least one branch in that Specified City fbe Members of the Syndicate rading Membes of the
Stock Exchages, as the case may bedeposit ASBAForms (A list of such branches is available

at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognisedrmediariel

Ensure that the Application Form is signed by the ASBA Account holder in case the ASBA
Applicant is not the account holder;

Ensure that you have funds equal to the Application Amount in the ASBA Account before
submitting the Application Form;

Ensure thayou have correctly ticked, provided or checked the authorisation box in the Application
Form, or have otherwise provided an authorisation to the SCSB via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Amount mest in the
Application Form; and

Ensure that you receive an acknowledgement from the Designated Branch or the concerned
Members of the Syndicate drading Membes of the Stock Exchangeas the case may be, for
the submission of the Application Form.
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Payment of Application Amount in any mode other than through blocking of Application Amount in
the ASBA Accounts shall not be accepted under the ASBA process;

Do not submit the Application Form ttne Members of the Syndicate Drading Membes of the
Stock Exchangess the case may be, at a location other than the Specified Cities.

Do not send your physical Application Form by post. Instead submit the same to a Designated
Branch orthe Members of the Syndicat&CSBsor Trading Membes of the Sbck Exchangesas
the case may be, at the Specified Cities; and

Do not submit more than five Application Forms per ASBA Account.

Kindly note that ASBA Applications submitted to the Members of the Syndicate or Trading Members

of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB where the ASBA
Account, as specified in the Application Form, is maintained has not named at least one branch at that
Specified City for the Members of the Syndicate or Trading Members of the Stock Exchanggeas the
case may be, to deposit such Application Forms.

Please refer tdilssue Procedure Rejection of Applicationé on pagell8for information on rejection of
Applications of this Prospectus Tranche.

ADDITIONAL INSTRUCTIONS SPECIFIC FOR APPLICANTS SEEKING ALLOTMENT OF
THE BONDS IN PHYSICAL

Any Applicant who wishes t@ubscibe to theBonds in physical form shallundertake the following steps:

1

Pleasecomplete the Application Form in all respects, by providing all theinformationincluding
PAN and Demogaphic Details. Howeve, do not provide the Depository Particip ant details in the
Application Form. The regirement for providing Depostory Particpant details shall benandatory
only for the Applicants who wish to slsciibe to he Bonds in dematerialisedform.

Please praide the following documents along withthe ApplicatonFom:

(@) Self-attested copy of the PAN card;

(b) Proof of identification in case of\pplications by or on behalf of the Central or State
Government and the officials appointed by the courts and by Applicants residing in the

State of Sikkim. Any of the following documents shall be considered as a verifiable proof
of identification:

A valid passport issued by the Gol; or
A voters identity card issued by the Gol; or
A valid driving license issued by any transport authority of the Republic of India; or
A Government ID card; or
A Defence ID card; or
A ration card issued by the Gol;
(©) Sdf-attegedcopyofyour proof of reddence. Any of the following documerts shdl be

conddered asa verifiable proof of residence:

ration cardissuetby theGol;or

valid drivinglicense issued by any transpot authority ofthe Republic of India;or
electricity bill(n otolder than treemorths);or

landli ne telgphonebill (not older thanthreenonths); or

valid pasport issted by the Gol;or

vot e rdénty cardissiedby theGol;or

pasbook or latest lank gatement issued byadyk operating in India;or

registered leae andlicense agreent or agreament for saler rent agreement or
flatmaintenancebill ; or

i Aadhaar Letter issued by Unique ldentification Authority of In@iAiDAI).

= =4 -4 A4 -4 a2 -2 -2
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(d) Self-attested copy of a cancelled cheque of the bank account to which the amounts
pertaining to payment okfunds, interest and redemption, as applicable, should be credited.

In absence of the cancelled cheque, our Company may reject the Application or it may consider the
bank details as given on the Application Form at its sole discretion. In such c&mmpany, Lead
Managers and Registrar shall not be liable for any delays/ errors in payment of refund and/ or
interest.

The Applicantshall be responsiblefor providing the aboveinformation accurately Delaysor failure incredit of
the paymentsdueto inaccurae detailsshall be at the solerisk of the Applicantsand neither the Lead Managers
nor our Companyshall have any regonsibility and undertéke any liability for the same. Applications for
All otment of the Bonds in physical form, which are not accompanied with the abovestatediocumentsmay be
rejectedat the sole discretionof our Company.

In relation to the issuace ofthe Bonds in physical fom, please ate thefoll owing:

1. An Applicant has the option to seek AllotmentBdnds in either dematerialised or physical mode. No
partial Application for théBonds shall be permitted and is liable to be rejected.

2. In case ofBonds that are being issued in physical form, our Company will issue one certificate to the
holders of theBonds for the aggregate amount of tBends for each of the Series of Bonds that are
applied for(eachsuahcertificate@Consolidated Bond Certific ated).

3. Any Applicant whoprovides the Depository Participant details in the Application Form shall be
Allotted the Bonds indematerialised formonly. Such Applicant shall not be Allotted the Bonds
inphysical form.

4, Our Companyshalldispatchthe ConsolidatedBond Certificateto the addressf the Applicant provided
in the Application Form.

All termms and conditions disclosedin relation to the Bonds held in physical form pursuant to rematerialiseéon
shall be gplicable mutatis mutandis to the Bonds issued in physicalform.

TERMS OF PAYMENT

The entire issue price for the Bonds is payable on Application énlgase of ASBA Applicants, an
amount equivalent to the full Application Amount will be blocked by the Designated Branches of the
SCSBs.In case of Allotment of lesser number of Bonds than the number applied, our Company shall
refund the excess amount paid Application to the Applicant.

Payment mechanism for ASBA Applicants
The ASBA Applicants shall specify the ASBA Account number in the Application Form.

For ASBA Applications submitted to thBlembers of the Syndicate drrading Members of the Stock
Exchangesat the Specified Citieghe ASBA Application will be uploaded onto the electronic system of the
Stock Exchangeand deposited with the relevant branch of the SCSB at the Specified City named by such
SCSB to acceptugh ASBA Applications from thélembers of the Syndicate drading Members of the
Stock Exchanges as the case may belA list of such branches is available at
http//www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognibedrmediaries The relevant branch of the
SCSB shall perform verification procedures and block an amount in the ASBA Account equal to the Application
Amount specified in the ASBA Application.

For ASBA Applications submitted directly to the SCSBs, the relevant SCSB shall block an amount in the ASBA
Account equal to the Application Amount specified in the ASBA Application, before entering the ASBA
Application into the electronic system. SCSBs may @®the electronic mode of application either through an
internet enabled application and banking facility or such other secured, electronically enabled mechanism for
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application and blocking of funds in the ASBA Account.

ASBA Applicants should ensure that they have funds equal to the Application Amount in the ASBA
Account before submitting the ASBA Application to the Members of the Syndicate orTrading
Members of the Stock Exchangesas the case may be, at the Specifiedti@s or to the Designated
Branches of the SCSBs. An ASBA Application where the corresponding ASBA Account does not have
sufficient funds equal to the Application Amount at the time of blocking the ASBA Account is liable to be
rejected.

The Application Anount shall remain blocked in the ASBA Account until approval of the Basis of Allotment

and consequent transfer of the amount against the Allotted Bonds to the Public Issue Account(s), or until
withdrawal/failure of the Issue or until withdrawal/rejectidntlte Application Form, as the case may be. Once

the Basis of Allotment is approved, the Registrar to the Issue shall send an appropriate request to the controlling
branch ofthe SCSB for unblocking the releva®SBA Accounts and for transferring tlanount pertaining to

Bonds allocated to the successful ASBA Applicants to the Public Issue Account(s). In case of withdrawal/
failure of the Issue, the blocked amount shall be unblocked on receipt of such information from the Registrar to
the Issue.

Escrow Mechanism for Applicants other than ASBA Applicants

Our Company shall open an Escrow Account with each of the Escrow Collection Bank(s) in whose favour the
Applicants (other than ASBA Applicants) shall make out the cheque or demand draft in redpiscoroher
Application. Cheques or demand draféeseived for the full Application Amount from Applicants in a certain
category would be deposited in the Escrow Account@d) cheques/bank drafts accompanying the
Application should be crossédA / ¢  Pnal yyedst beanade payable ®@EC Tax Free Bond Escrow Aic

The Escrow Collection Bank(s) shall transfer the funds from the Escrow Account into the Public Issue
Account(s), as per the terms of the Escrow AgreenteeShelf Prospectus aritis Prospectusranche2.

The Escrow Collection Banks will act in terms of tRespectudranche2 and the Escrow Agreement. The
Escrow Collection Banks, for and on behalf of the Applicants, shall maintain the monies in the Escrow Account
until the Designate®ate. The Escrow Collection Banks shall not exercise any lien whatsoever over the monies
deposited therein and shall hold the monies therein in trust for the Applicants. On the Designated Date, the
Escrow Collection Banks shall transfer the funds repteseby Allotment of Bonds (other than in respect of
Allotment to successful ASBA Applicants) from the Escrow Account, as per the terms of the Escrow
Agreement, into the Public Issue Account(s).

The balance amount after transfer to the Public Igseunt(s) shall be transferred to the Refund Account.
Payments of refund to the relevant Applicants shall also be made from the Refund Account as per the terms of
the Escrow Agreement

The Applicants should note that the escrow mechanism is not presbyit#EBI and has been established as an
arrangement between our Company, the Lead Managers, the Escrow Collection Banks and the Registrar to the
Issue to facilitate collections from the Applicants.

Each Applicant shall draw a cheque or demand draftHerentire Application Amount as per the following

terms:

1. All Applicants would be required to pay the full Application Amount at the time of the submission of
the Application Fornother than ASBA Applicants

2. The Applicants shall, with the submission oé thpplication Form, draw a payment instrument for the
Application Amount in favour of the Escrow Accounts and submit the same along with their
Application. If the payment is not made favouring the Escrow Accounts along with the Application
Form, the Appliation will be rejected. Application Forms accompanied by cash, stockinvest, money
Orderor postalOrderwill not be accepted.

3. The payment instruments for payment into the Escrow Account should be drawn in favi®EQf
Tax Free Bond Escrow Aéc

4, Themonies deposited in the Escrow Accounts will be held for the benefit of the Applicants (other than
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ASBA Applicants) till the Designated Date.

5. On the Designated Date, the Escrow Collection Banks shall transfer the funds from the Escrow
Accounts as per thierms of the Escrow Agreement into the Public Issue Account(s) with the Bankers
to the Issue and the refund amount shall be transferred to the Refund Account.

6. Payments should be made by cheque or demand draft drawn on any bank (includiogesatioe
bank), which is situated at, and is a member of orsulmb er of the bankersé cl ea
the centre where the Application Form is submitted. Outstation cheques, post dated cheques and
cheques/ bank drafts drawn on banks not participatingeirtidaring process will not be accepted and
Applications accompanied by such cheques or bank drafts will be rejected. Cash/ stockinvest/ money
Ordess/ postalOrdess will not be accepted. Please note that cheques without theligiteMagnetic
Ink Characer RecognitionifMICR 0) code are liable to be rejected.

7. Applicants are advised to provide the number of the Application Form on the reverse of the cheque or
bank draft to avoid misuse of instruments submitted with the Application Form.

Payment by cash/ stockinvest/ mone@rder
Payment through cash/stockinvest/mof@agdeshall not be accepted in this Issue.

SUBMISSION OF COMPLETED APPLICATION FORMS

Mode of Submission of To whom the Application Form has to be submitted

Application Forms

ASBA Applications 0] If using physical Application Form (a) to the Members of th
Syndicate orTrading Members of the Stock Exchangasdy at the
Specified Cities fiSyndicate ASBA)), or (b) to the Designate
Branches of the SCSBs where the ASB/Acéint is maintained; or

(i) If using electronic Application Form to the SCSBs
electronically through internetamking facility, if available.

Non-ASBA Applications | The Members of the Syndicate ofrading Members of the Stog
Exchangeat the centrementioned in the Application Form.

Note: Application for allotment of physical form can be madl/ usingNonrASBA Applications

Syndicate ASBA Applicants must ensure that their ASBA Applications are submitted to the Lead Managers,
Members of theSyndicateor Trading Members of the Stock Exchanges only at the Specified Cities (Mumbai,
Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat).
Kindly note that ASBA Applications submitted to the Lead Managdiembers of the Syndicaiar Trading
Members of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB where the ASBA
Account, as specified in the ASBA Application, is maintained has not named at least one branch at that
Specified Cly for the Lead Manager&)embers of the Syndicater Trading Members of the Stock Exchanges,

as the case may bpeto deposit ASBA Applicationd list of such branches is available at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recogniseermediaries

Applications shall be accepted only between 10 a.m. and 5 p.m. (Indian Standard TiMEST0), or such
extended time as may be permitted by the Stock Exchanges, during the Issue Period on all days between
Monday and Friday, both inclusive barring public holidays, at the CollectionCenters or with the Lead
Managers or Lead Brokers at the SpecifiedCenters and the Designated Branches of SCSBs as mentioned
on the Application Form. On the Issue Closing Date, Applications shall be accepted only between 10 a.m.
and 3 p.m. and shall be uploaded until 5p.m. or such extended time as may be permitted by B®ck
Exchanges. It is clarified that the Applications not uploaded in the electronic application system of the
Stock Exchanges would be rejected.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants ar
advised to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3
p.m. on the Issue Closing Date. All times mentioned in this Prospectus are Indian Standard Times. Applicants
are cautioned that in the eventaage number of Applications are received on the Issue Closing Date, some
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Applications may not get uploaded due to lack of sufficient time. Such Applications that cannot be uploaded
will not be considered for allocation under the Issue. Applications wikdrepted only on Business Days, i.e.,
Monday to Friday (excluding any public holiday). Neither our Company, nor the Members of the Syndicate or
Trading Member®f the Stock Exchanges is liable for any failure in uploading the Applications due to failure
any software/hardware system or otherwise.

For information on the Issue programme and timings for submission of Application Forms, please refer
to iGeneral Informationi Issue Programmeon page25 of this Prospectus Tranche.

Applicants other than ASBA Applicants are advised not to submit the Application Form directly
to the Escrow Collection Banks/Bankers to the Issue, and the same will be rejected in such
casesand the Applicants will not be entitled to any compensation whatsoever.

1) Submission ofASBA Applications

Applicants can also apply for Bonds using the ASBA facility. ASBA Applications can be submitted
through either of the following modes:

a) Physically or electronically to the Designated Branches of the SCSB with whom an
Appl i cant dauntid @dnkined.c c

In case of ASBA Application in physical mode, the ASBA Applicant shall submit the
Application Form at the relevant Designated Branch of the SCSB. The Designated Branch
shall verify if sufficient funds equal to the Application Amount available in the ASBA
Account, as mentioned in the ASBA Application, prior to uploading such ASBA Application
into the electronic system of the Stock Exchanges. If sufficient funds are not available in the
ASBA Account, the respective Designhated Branblalisreject such ASBA Application and
shall not upload such ASBA Application in the electronic system of the Stock Exchanges. If
sufficient funds are available in the ASBA Account, the Designated Branch shall block an
amount equivalent to the Applicationmfount and upload details of the ASBA Application in

the electronic system of the Stock Exchanges. The Designated Branch of the SCSBs shall
stamp the Application Form.

In case of Application in the electronic mode, the ASBA Applicant shall submit the ASBA
Application either through the internet banking facility available with the SCSB, or such other
electronically enabled mechanism for application and blocking funds in the ASBA Account
held with SCSB, and accordingly registering such ASBA Applications.

b) Physically through the Lead Managers, Membefghe Syndicater Trading Members of the Stock
Exchanges only at the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur,
Bangalore, Hyderabad, Pune, Vadodara and Surat). Kindly rettéA8BA Applications submitted to
the Lead Managerdylembers of the Syndicater Trading Members of the Stock Exchanges at the
Specified Cities will not be accepted if the SCSB where the ASBA Account, as specified in the ASBA
Application, is maintained hasot named at least one branch at that Specified City for the Lead
ManagersMembers of the Syndicater Trading Members of the Stock Exchanges, as the case may
be, to deposit ASBA Applications (A list of such branches s available at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recogniseermediaries Upon receipt of the
Application Form by the Lead ManageMembers of the Syndicata Trading Membes of the
Stock Exchanges, as the case may be, an acknowledgement shall be issued by giving the
counter foil of the Application Form to the ASBA Applicant as proof of having accepted the
Application. Thereafter, the details of the Applicatiomal be uploaded in the electronic
system of the Stock Exchanges and the Application Form shall be forwarded televant
branch of the SCSB, in the relevant Specified City, named by such SCSB to accept such ASBA
Applications fromthe Lead Managerdylembers of the Syndicater Trading Membes of the
Stock Exchanges, as the case may @k list of such branches is available at
http://www.sebi.gov.in/sebiweb/hometlis/33/0/0/Recognisethtermediaries Upon receipt of the
ASBA Application, the relevant branch of the SCSB shall perform verification procedures and check if
sufficient funds equal to the Application Amount are available in the ASBA Account, as meritioned
the ASBA Form. If sufficient funds are not available in the ASBA Account, the relevant ASBA
Application is liable to be rejected. If sufficient funds are available in the ASBA Account, the relevant
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branch of the SCSB shall block an amount equivalerthéoApplication Amount mentioned in the
ASBA Application.

The Application Amount shall remain blocked in the ASBA Account until approval of the
Basis of Allotment and consequent transfer of the amount against the Allotted Bonds to the
Public Issue Account(s), or until withdrawal/failure of the Issue or until dvatval/ rejection

of the Application Form, as the case may be.

ASBA Applicants must note that:

€) Physical Application Forms will be available with the Designated Branches of the SCSBs and with the
Members of the Syndicate drading Members of the Stock Exchangasthe Specified Cities; and
electronic Application Forms will be available on the websites of the SCSBs and the Stock Exchanges
at least one day prior to the Issue Opening Date. The Application Forms would bg ser#bered.
Further, the SCSBs will ensure that the abridged Prospectus is made available on their websites.

(b) The Designated Branches of the SCSBs shall accept ASBA Applications directly from ASBA
Applicants only during the Issue Period. The SCSB shdllanoept any ASBA Applications directly
from ASBA Applicants after the closing time of acceptance of Applications on the Issue Closing Date.
However, in case of Syndicate ASBA, thelevant branches of the SCSBs at Specified Cities can
accept ASBA Applicabns fromthe Members of the Syndicate drading Members of the Stock
Exchangesas the case may be, after the closing time of acceptance of Applications on the Issue
Closing Date. For further information on the Issue programme, please réfeemneral Information i
Issue Programmeon page25 of this Prospectus Tranche.

(c) In case of Applications through Syndicate ASBA, the physical Application Form shall bear the
stamp of theMembers of the Syndicate dirading Members of the Stock Exchangas thecase
maybe, if not, the same shall be rejected.

Please note that ASBA Applicants carmake an Application for Allotment of Bonds only in
dematerialised form

1)) Submission of wN-ASBA Applications

Applicants must use the Application Form, which will be serially numbered, bearing the stamp of the
relevant Members of the SyndicateToading Membeiof the Stock Exchangeas the case may biepm

whom such Application Form is obtained. Such Application Form must be submitted to the relevant
Members of the Syndicate drading Memberof the Stock Exchanges, as the case may be, at the
centresmentioned in the Application Form along with tekeqie or bank draft for the Application
Amount, before the closure of the Issue Period.

The Stock Exchangemiay also provide Application Forms for being downloaded and filled. Accordingly the
investors may download Application Forms and submit the complaggaication Forms together with
cheques/ demand drafts to thkembers of the Syndicatw Trading Membebf the Stock Exchangeat the
centresmentioned in the Application Form.

On submission of the complete Application Form, the relevant Members of the Syndicate or Trading
Member of the Stock Exchange, as the case may be, will upload the Application Form on the electronic
system provided by the Stock Exchanges, and once an AgtiplicForm has been uploaded, issue an
acknowledgement of such upload by stamping the acknowledgement slip attached to the Application
Form with the relevant date and time and return the same to the Applicant. Thereafter, the Application
Form together withthe cheque or bank drafhall be forwarded tdhe Escrow Collection Banks for
realization and further processing.

The duly stamped acknowledgment slip will serve as a duplicate Application Form for the records of
the Applicant. The Applicant must preserthe acknowledgment slgnd provide the same in connection
with:

€) any cancellation/ withdrawal of their Application;
(b) gueries in connection with allotment and/ or refund(s) of Bonds; and/or

116



AN
REC

sreifira i, s e
ndless energy. Infinite possibillies.

(c) all investor grievances/ complaints in connection with thedss
1)) Submissiomf non- ASBA Applications for Allotment of thdonds in physical form

Applicants can also apply for Allotment of tB®nds in physical form by submitting duly filled in Application
Forms to the Members of the Syndicate or the Trading Members, along wiglccimapanyng account payee
cheques or demand drafts representing the full Application Amount and KYC documents as specified in the
sections titledfilssue Proceduré Applications by certain Categories of Applicagtand filssue Procedure
Additional instructions spedic for Applicants seeking Allotment of thBonds in physical fornd at pages

102 and 110 respectivelypf this Prospectus Tranche2. The Members of the Syndicate and Trading Members
shall, upon submission of the Application Forms to them, verify and check the KYC documents submitted by
such Applicants and upload details of the Application onelbetronic systenof Stock Exchangesollowing

which they shall acknowledge the uploading of the Application Form by stamping the acknowledgment slip with
the date and time and returning it to the Applicant.

Upon uploading of the Application details, the Members of the Syndicate and Tradingekéewill submit the
Application Forms, along with the payment instruments to the Escrow Collection Banks, which will realise the
payment instrument, and send the Application Form and the KYC documents to the Registrar, who shall check
the KYC documents s&umitted and match Application details as received fromeleetronic systenof Stock
Exchangesvith the Application Amount details received from the Escrow Collection Banks for reconciliation of
funds received from the Escrow Collection Banks. In casksofepancies between the two data bases, the details
received from theelectronic systenof Stock Exchangewiill prevail. The Members of the Syndicate/Trading
Members are requested to note that all Appbest are required to be banked with only tBellection
Bank#tesignated branches of Escrow Collection Barigon Allotment, the Registrar will dispatddond
Certificates to the successful Applicants to their addresses as provided in the ApplicatioRIEasmnote that,

in the event that KYC documentsof an Applicant are not in Order, the Registrar will withhold the
dispatch of Bond Certificates pending receipt of complete KYC documents from such Applicant. In such
circumstances, successful Applicants should provide complete KYC documents to the Registrar at the
earliest.

Please note that in such an event, any delay by the Applicattt provide complete KYC documents to the
Registrar wi || be at the Applicantés sole risk and
Collection Banks,Members of the Syndicate, will be liable to compensate the Applicants for any losses

caused to themdue to any such delay, or liable to pay any interest on the Application Amounts for such

period during which the Bond Certificates are withheld by the Registrar. Further, our Company will not

be liable for any delays in payment of interest on th@&onds alotted to such Applicants, and will not be

liable to compensate such Applicants for any losses caused to them due to any such delay, or liable to pay

any interest for such delay in payment of interest on thBonds.

Electronic Registration of Applications

(a) The Members of the Syndicate Brading Members of the Stock Exchangesl Designated Branches
of the SCSBs, as the case may be, will register the Applications using-tine decilities of the Stock
Exchangs. There will be at least one dime connection in each city where Applications are being
accepted.

The Members of the Syndicateur Company and the Registrar to the Issue are not responsible for
any acts, mistakes or errors or omission and commissions in relation to, (i) the Applieattepsed

by the SCSBs, (ii) the Applications uploaded by the SCSBs, (iii) the Applications accepted but not
uploaded by the SCSBs, (iv) with respect to ASBA Applications accepted and uploaded by the SCSBs
without blocking funds in the ASBA Accountsy (v) any Applications accepted by the Trading
Members of the Stock Excharge

(b) In case of apparent data entry error by Mhembers of the Syndicater Trading Members of the
Stock ExchangesEscrow Collection Banks or Designated Branches of the SCSBs, aagbe
may be,in entering the Application Form number in their respective schedules other things remaining
unchanged, the Application Form may be considered as valid and such exceptions may be recorded in
minutes of the meeting submitted to the DesignatedkIExchange.

(c) The Stock Exchanges would offer an electronic facility for registering Applications for the Issue. This
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facility will be available on the terminals dMembers of the Syndicata Trading Members of the
Stock Exchangeand the SCSBs duringé Issue Period. THdembers of the Syndicate Trading
Members of the Stock Exchangean also set up facilities for elifie electronic registration of
Applications subject to the condition that they will subsequently upload tHmeftlata file intothe

ontline facilities for Applications on a regular basis, and before the expiry of the allocated time on the
Issue Closing Date. On the Issue Closing DateMeenbers of the Syndicata Trading Members

of the Stock Exchangeand the Designated Branchefsthe SCSBs shall upload the Applications till
such time as may be permitted by the Stock Exchanges. This information will be available with the
Members of the Syndicater Trading Members of the Stock Exchangmsd the Designated
Branches of the SCSBs @ regular basis. Applicants are cautioned that a high inflow of high volumes
on the last day of the Issue Period may lead to some Applications received on the last day not being
uploaded and such Applications will not be considered for allocation. Rbefunformation on the

Issue programme, please referfi@eneral Informationi Issue Programmeé on page25 of this
Prospectus Tranche2.

(d) At the time of registering each Application, other than ASBA Applications,Mleenbers of the
Syndicateor Trading Members of the Stock Exchangdwll enter the requisite details of the
Applicants in the o#line system including:

i Application Form number

1 PAN (of the first Applicant, in case of more than one Applicant)
i Investor category and sudategory

| DPID

1 Client ID

i Series of Bonds applied for

i Number of Bonds Applied for in each Series of Bonds

i Price per Bond

i Application amount

i Cheque number

(e) With respect to ASBA Applications submitted directly to the SCSBs at the time of registering each
Application, the Designated Branches shall enter the requisite details of the Applicants inlihe on
system including:

Application Form number

PAN (of the first Applicant, in case of more than one Applicant)
Investor category and sudategory

DP ID

Client ID

Series of Bonds applied for

Number of Bonds Applied for in each Series of Bonds

Price per Bond

Bank code for the SCSB where the ASBA Account is maintained
Bank account number
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Application amount

) With respect to ASBA Applications submitted tbe Members of the Syndicate dirading
Membes of the Stock Exchanges only at the Specified Citiedhe time of registering each
Application, the requisite details of the Applicants shall be entered in theeosystem including:

1 Application Form mmber
1 PAN (of the first Applicant, in case of more than one Applicant)
i Investor category and sidategory
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1 DP ID
il Client ID
i Series of Bonds applied for
i Number of Bonds Applied for in each Series of Bonds
i Price per Bond
1 Bank code for the SCSB where the ASBAcAunt is maintained
1 Location of Specified City
i Application amount
1 Bank account number
(9) A system generated TRS will be given to the Applicant as a proof of the registration of each

Application. It is the Applicaris responsibility to obtain the TRS frotime Members of the Syndicate

or Trading Members of the Stock Exchanges and the Designated Braches of the SCSBs, as the case
may be. The registration of the Application by the Members of the Synslicaferading Members of

the Stock Exchangemnd the Desigated Braches of the SCSBs, as the case may be, does not guarantee
that the Bonds shall be allocated/Allotted by our Company. TRS will benegatiable and by itself

will not create any obligation of any kind.

(h) Applications can be rejected on the techhigrounds listedh e r e u Refeeion offiApplicatiod on
pagell8of this Prospectus Tranche or if all required information is not provided or the Application
Form is incomplete in any respect.

® The permission given by the Stock Exchanges to use their network and software of the online system
should not in any way be deemed or construed to mean that the compliance with various statutory and
other requirements by our Company and/or the Lead Masagercleared or approved by the Stock
Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any
of the compliance with the statutory and other requirements nor does it take any responsibility for the
financial or other soundness of our Company, the management or any scheme or project of our
Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any
of the contents of thiBrospectus Tranche2; nor does it warrant thahe Bonds will be listed or will
continue to be listed on the Stock Exchanges.

)] Only Applications that are uploaded on the online system of the Stock Exshaadlebe considered
for allocation/Allotment. TheMembers of the Syndicater Trading Members fothe Stock
Exchangesnd the Designated Braches of the SCSBs shall capture all data relevant for the purposes of
finalizing the Basis of Allotment while uploading Application data in the electronic systems of the
Stock Exchanges. lorder that the data so captured is accurate Ntembers of the Syndicater
Trading Members of the Stock Exchange®l the Designated Brehes of the SCSBs will be given
up to one Working Day after the Issue Closing Date to modify/ verify certain selectedjtthded
in the online system during the Issue Period after which the data will be sent to the Registrar for
reconciliation with the data available with the NSDL and CDSL.

REJECTION OF APPLICATIONS

Applications would be liable to be rejected on the technical grounds listed below or if all required information is
not provided or the Application Form is incomplete in any respect. The Board of Directors aBdrfar
Committeeof our Company reserves ifgll, unqualified and absolute right to accept or reject any Application

in whole or in part and in either case without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

1 Applications submitted without payment of the entire Application Amoather than for ASBA
Applicants
i SCSBmaking an ASBA application (ajhroughan ASBA accountaintained with its own sebir (b)

through an ASBA Account maintained through a diffeif®BSB not in its own name or (c) through an
ASBA Account maintained through a different SCSB in its own name, where clear demarcated funds
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are not present or (d) through an ASBA Account maintained through a different SCSB in its own name
which ASBA Accountis not utilised solely for the purpose of applying in public issues

Application by persons not competent to contract under the Indian Contract Act, 1872;

PAN not mentioned in the Application Form, except for Applications by or on behalf of the Central or
State Government and the officials appointed by the courts and by investors residing in the State of
Sikkim, provided such claims have been verified by the Depository Participants;

DP ID and Client ID not mentioned in the Application Form;
GIR number furréhed instead of PAN;

Applications by OCBs;

Applications for an amount below the minimum application size;
Submission of more than five ASBA Forms per ASBA Account;

Applications by persons who are not eligible to acquire Bonds of our Company in termsicdtdep
laws, rules, regulations, guidelines and approvals;

In case of Applications under power of attorney or by limited companies, corporate etc., relevant
documents are not submitted;

Applications accompanied by Stockinvest/ mo@egerpostalOrdercash;

Signature of sole and/ or joint Applicants missing. In case of joint Applicants, the Application Forms
not being signed by each of the joint Applicants (in the same sequence as they appear in the records of
the Depository);

In case of Applicants applyinfor theBonds in physical form, if the addressof the Applicant is not
provided in the Application Form;

Copyof KY C documentsnot provided in case of option to hold Bondsin physical form;

ASBA Application Forms not being signed by the ASBA Accobnotder, if the account holder is
different from the Applicant;

Application Forms submitted tthe Members of the Syndicater Trading Members of the Stock
Exchangesloes not bear the stamp of the relevsleimbers of the Syndicat Trading Members

of the Stock Exchangesas the case may b@&SBA Applications submitted directly to the
Designated Branches of the SCSBs does not bear the stamp of the SCSB and/or the Designated Branch
and/orthe Members of the Syndicater Trading Menbers of the Stock Exchangess the case may

be;

ASBA Applications not having details of the ASBA Account to be blocked,;

Application Formsfor allotment in dematerialised mode whidho n ot have Applicant @
account details;

In case nocorresponding record is available with the Depositories that matches three parameters
namely, DP ID, Client ID and PAN or if PAN is not available in the Depository database;

With respect to ASBA Applications, inadequate funds in the ASBA Account to etfablECSB to
block the Application Amount specified in the ASBA Application Form at the time of blocking such
Application Amount in the ASBA Account or no confirmation is received from the SCSB for blocking
of funds;

Applications where clear funds are notadable in Escrow Accounts as per final certificates from
Escrow Collection Banks;

Authorization to the SCSB for blocking funds in the ASBA Account not provided;

Applications by persons prohibited from buying, selling or dealing in shares, directlyiacthd by
SEBI or any other regulatory authority;

Applications by any person outside India;

Applications by other persons who are not eligible to apply for Bonds under the Issueunder applicable
Indian or foreign statutory/regulatory requirements;

Applications not uploaded on the terminals of the Stock Exchanges;
Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended
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i Application Forms not delivered by the Applicant hiit the time prescribed as per the Application
Form and the Shelf Prospectus and as per the instructions in the Application Form Braspeetus
Tranche2;

1 Applications by Applicants whose demat accounts have been 'suspended for credit' pursuant to the
circular issued by SEBI on July 29, 2010 bearing number CIR/MRD/DP/22/2010;

i Where PAN details in the Application Form and as entered into the electronic system of the Stock
Exchange, are not as per the records of the Depositories;

1 ASBA Applications submitd tothe Members of the Syndica Trading Members of the Stock

Exchangest locations other than the Specified Cities or at a Designated Branch of a SCSB where the
ASBA Account is not maintained, and ASBA Applications submitted directly to an Escrow Collecting
Bank (assuming that such bank is not a SCSB), to our CompanyRedfigrar to the Issue;

1 Applications tendered to th&rading Membes of the Stock Exchanges eéntresother than the
centresmentioned in the Application Form;

i Category not ticked; and/or

1 Application Form accompanied with more than one cheque.

Kindly note that ASBA Applications submitted to the Members of the Syndicateor Trading Members

of the Stock Exchangesit the Specified Cities will not be accepted if the SCSB where the ASBA Account,
as specified in the ASBA Form, is maintained has not named at least one branch at that Specified City for
the Members of the Syndicate orTrading Members of the Stock Exchangs as the case may beo
deposit ASBA Applications (A list of such branches is available at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognilseermedariey.

For information on certain procedures to be carried out by the Registrar to the Issue for finalization of the basis
of allotment, please reférerein belowto finformation for Applicantso.

Information for Applicants

In case of ASBA Applicationsubmitted to the SCSBs, in terms of the SEBI circular CIR/CFD/DIL/3/2010
dated April 22, 2010, the Registrar to the Issue will reconcile the compiled data received from the Stock
Exchangse and all SCSBs, and match the same with the Depository databaserfmtness of DP ID, Client ID

and PAN. The Registrar to the Issue will undertake technical rejections based on the electronic details and the
Depository database. In case of any discrepancy between the electronic data and the Depository records, the
Company, in consultation with the Designated Stock Exchange, the Lead Managers and the Registrar to the
Issue, reserves the right to proceed as per the Depository records for such ASBA Applications or treat such
ASBA Applications as rejected.

In case of ASBAApplicants submitted to thBlembers of the Syndicate Trading Members of the Stock

Exchangesa t the Specified Cities, the basis of all ot ment
electronic details with the Depository records, and the complete reconciliation of the final certificates received

from the SCSBs with the electronic degaiih terms of the SEBI circular CIR/CFD/DIL/1/2011 dated April 29,

2011. The Registrar to the Issue will undertake technical rejections based on the electronic details and the
Depository database. In case of any discrepancy between the electronic dtta Breghository records, the

Company, in consultation with the Designated Stock Exchange, the Lead Managers and the Registrar to the
Issue, reserves the right to proceed as per the Depository records or treat such ASBA Application as rejected.

In case of onrASBA Applications, the basis of allotment will be based on the Redistralidation of the
electronic details with the Depository records, and the complete reconciliation of the final certificates received
from the Escrow Collection Banks with the dl®nic details in terms of the SEBI circular
CIR/CFD/DIL/3/2010 dated April 22, 2010 and the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011.
The Registrar will undertake technical rejections based on the electronic details and the Depositey. databa

case of any discrepancy between the electronic data and the Depository records, the Company, in consultation
with the Designated Stock Exchange, the Lead Managers, the Registrar to the Issue, reserves the right to
proceed as per the Depository retor treat such Applications as rejected.

Based on the information provided by the Depositories, the Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship).
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