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the day of such early date of closure or the Issue Closing Date, as the case may be, through advertisement/s in at least one leading national daily newspaper. 
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SECTION I ï GENERAL  

 DEFINITIONS AND ABBREVIATIONS   
 

This Prospectus Tranche - 2 uses certain definitions and abbreviations which, unless the context indicates or 

implies otherwise, have the meaning as provided below. References to statutes, rules, regulations, guidelines 

and policies will be deemed to include all amendments and modifications notified thereto. 

 

Company Related Terms 

Term Description 

ñthe Companyò/ñour 

Companyò/ñRECò/the 

ñIssuerò 

Rural Electrification Corporation Limited, a public limited company 

incorporated under the Companies Act, 1956. 

ñweò/ñusò/ñourò Our Company together with its subsidiaries, associates and its joint venture on a 

consolidated basis. 

Articles/Articles of 

Association/AoA 

Articles of Association of our Company as amended from time to time. 

Board/Board of Directors Board of Directors of our Company unless otherwise specified. 

Equity Shares Equity Shares of our Company of the face value of `10 eachunless otherwise 

specified. 

Memorandum/Memorandum 

of Association/MoA 

Memorandum of Association of our Company as amended from time to time. 

Registered Office and 

Corporate Office 

Core 4, SCOPE Complex, 7, Lodhi Road, New Delhi 110 003, India. 

RoC Registrar of Companies, National Capital Territory of Delhi and Haryana. 

Statutory Auditors/Auditors M/s. Bansal & Co., Chartered Accountants and M/s. P.K. Chopra & Co., 

Chartered Accountants. 

Subsidiaries The direct and indirect subsidiaries of the Company, as mentioned in the section 

titled ñHistory and Certain Corporate Mattersò on page 122 of the Shelf 

Prospectus and on page 36 of the Prospectus Tranche-2. 

 

Issue Related Terms 

Term Description 

Allotment/Allot/Allotted The issue and allotment of the Bonds to the successful Applicants, in relation to 

this Tranche-2 Issue. 

Allottee A successful Applicant to whom the Bonds are allotted pursuant to the Issue, 

either in full or in part. 

Allotment Advice The communication sent to the Allottees conveying the details of Bonds allotted 

to the Allottees in accordance with the Basis of Allotment.  

Applicant/Investor A person who makes an offer to subscribe the Bonds pursuant to the terms of 

theShelf Prospectus, ProspectusTranche - 2 and Application Form. 

Application An application to subscribe to the Bonds offered pursuant to the Issue by 
submission of a valid Application Form and payment of the Application 
Amount by any of the modes as prescribed under the Prospectus 
Trancheï2. 

Application Amount The aggregatevalue of the Bonds applied by the Applicant, as indicated in the 

Application Form for Tranche-2 Issue. 

Application Form The form in terms of which the Applicant shall make an offer to subscribe to the 

Bonds and which will be considered as the application for Allotment of Bonds 

inthe Tranche-2 Issue. 

ñASBAò/ñApplication 

Supported by Blocked 

Amountò or ñASBA 

The application (whether physical or electronic) used by an ASBA Applicant to 

make an Application by authorizing the SCSB to block the Application Amount 

in the specified bank account maintained with such SCSB. 
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Term Description 

Application(s)ò 

ASBA Account An account maintained with an SCSB, which will be blocked by such SCSB to 

the extent of the Application Amount of an ASBA Applicant. 

ASBA Applicant Any Applicant who applies for Bonds through the ASBA mechanism. 

Banker(s) to the 

Issue/Escrow Collection 

Bank(s) 

State Bank of India, Yes Bank Limited, IndusInd Bank Limited, Kotak Mahindra 

Bank Limited, ICICI Bank Limited, HDFC Bank Limited, IDBI Bank Limited, 

Axis Bank Limited 

Base Issue Size `100 crores 

Basis of Allotment The basis on which Bonds will be allotted to successful Applicants under the 

Issue and which is described in ñIssue Procedure ï Basis of Allotmentò on page 

121 of this Prospectus Tranche - 2. 

Bonds/Tax Free Bonds Tax Free Secured Redeemable Non Convertible Bonds of face value of `1,000 each 

in the nature of Debentures having tax benefits under Section 10(15)(iv)(h) of the 

Income Tax Act,1961 proposed to be issued by Company under the terms of the 

Shelf Prospectus and Prospectus Tranche-2. 

Bond Certificate(s) Certificate issued to the Bondholder(s) who have applied for Allotment of the 

Bonds in physical form or in case the Bondholder(s) have opted for 

rematerialisation of Bonds. 

Bond Committee Committee constituted by the Board of Directors in their meeting held on May 

23, 2012. 

Bondholder(s) Any person holding the Bonds and whose name appears in the list of beneficial 

owners provided by the Depositories (in case of Bonds held in dematerialised 

form) or whose name appears in the Register of Bondholders maintained by the 

Issuer/Registrar (in case of Bonds held in physical form). 

Bond Trust Deed Trust deed dated December 15, 2012 entered between the Trustee and the 

Company. 

BSE BSE Limited. 

CARE Credit Analysis & Research Limited. 

Category I * 

(Qualified Institutional 

Buyers) (ñQIBsò) 

 

¶ Mutual Funds registered with SEBI;  

¶ Alternative Investment Funds eligible to invest under the SEBI (Alternative 

Investment Funds) Regulations, 2012;  

¶ Public Financial Institutions as defined in section 4A of the Companies Act;  

¶ Scheduled Commercial Banks;  

¶ Multilateral and Bilateral Development Financial Institutions;  

¶ State Industrial Development Corporations;  

¶ Insurance Companies registered with the Insurance Regulatory and 

Development Authority;  

¶ Provident Funds with minimum corpus of ̀ 25 crores;  

¶ Pension Funds with minimum corpus of  ̀25 crores;  

¶ National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated 

November 23, 2005 of the Government of India published in the Gazette of 

India; 

¶ Insurance Funds set up and managed by army, navy or air force of the Union 

of India; 

¶ Insurance Funds set up and managed by the Department of Posts, India. 

*Companies may refer to Section 372A of the Companies Act before investing in 

the Issue. 

Category II* ¶ Companies and bodies corporate registered under the applicable laws in India 
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Term Description 

(Non Institutional Investors) 

(ñNIIsò) 

and authorised to invest in the Bonds. 

*Companies may refer to Section 372A of the Companies Act, 1956 before 

investing in the Issue. 

Category III 

(High Networth Individuals) 

(ñHNIsò) 

The following investors applying for an amount aggregating to more than  ̀10 lacs 

(`0.1 crore) across all Series in Tranche-2 Issue: 

¶ Resident Indian individuals; 

¶ Hindu Undivided Families through the Karta. 

Category IV 

(Retail Individual Investors) 

(ñRIIsò) 

The following investors applying for an amount aggregating upto and including `10 

lacs (̀0.1 crore) across all Series in Tranche-2 Issue: 

¶ Resident Indian individuals; 

¶ Hindu Undivided Families through the Karta. 

CDSL Agreement Tripartite agreement dated October 16, 2007 among REC, Registrar and CDSL 

for offering depository option to the Bondholders. 

Collection Centres Collection Centres shall mean those branches of the Bankers to the Issue that are 

authorised to collect the Application Forms (other than ASBA) as per the Escrow 

Agreement to be entered into by the Company, Bankers to the Issue, Registrar 

and Lead Managers. 

Consolidated Bond 

Certificate 

The certificate that shall be issued by the Company to the Bondholder(s) for the 

aggregate face value amount of the Bonds under each Series that are allotted to 

them in physical form under Tranche-2 Issue or issued upon rematerialization of 

Bonds held in dematerialised form. 

Consortium Members for 

marketing of the Issue/ 

Consortium Members 

A. K. Capital Services Limited, Axis Capital Limited,ICICI Securities Limited, 

Kotak Mahindra Capital Company Limited, SBI Capital Markets Limited, A. K. 

Stockmart Private Limited, Kotak Securities Limited and SBICAP Securities 

Limi ted. 

Credit Rating Agencies For the present Issue, Credit Rating Agencies are CRISIL, CARE, IRRPL and 

ICRA. 

CRISIL CRISIL Limited. 

Deemed Date of Allotment The date on which the Board of Directors or Bond Committee approves the 

Allotment of the Bonds under Tranche-2 Issue or such date as may be determined 

by the Board of Directors or Bond Committee and notified to the Stock 

Exchanges. All benefits relating to the Bonds including interest on Bonds (as 

specified in Tranche-2 Prospectus) shall be available to the Bondholders from the 

Deemed Date of Allotment. The actual allotment of Bonds may take place on a 

date other than the Deemed Date of Allotment. 

Demographic Details The demographic details of an Applicant, such as his address, category, bank 

account details for printing on refund orders. 

Depositories  CDSL and NSDL. 

Designated Branches Such branches of the SCSBs which shall collect the ASBA Applications and a 

list of which is available on: 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or 

at such other website as may be prescribed by SEBI from time to time. 

Designated Date The date on which Application Amounts are transferred from the Escrow 

Account and ASBA Accounts to the Public Issue Account. 

Designated Stock Exchange NSE. 

Draft Shelf Prospectus The draft shelf prospectus dated November 15, 2012 filed by the Company with 

the Designated Stock Exchangefor the purpose of seeking public comments in 

accordance with the provisions of SEBI Debt Regulations. 

Electricity Act Electricity Act, 2003, as amended from time to time. 

Escrow Account Account opened with the Escrow Collection Bank(s) and in whose favour the 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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Term Description 

Applicants (other than ASBA Applicants) will issue cheques or demand drafts, in 

respect of the Application Amount while submitting an Application under 

Tranche-2 Issue. 

Escrow Agreement Agreement dated November 22, 2012 and Agreement dated February 5, 2013 

entered into amongst the Company, the Registrar to the Issue, the Lead Managers 

and the Escrow Collection Bank(s) for Tranche-2 Issue for collection of the 

Application Amounts (excluding ASBA Applicants) and where applicable, 

refunds of the amounts collected from theApplicants on the terms and conditions 

thereof. 

HNI Portion Applications received from HNIs and grouped together under Category III. 

ICRA ICRA Limited. 

IRRPL India Ratings and Research Private Limited (formerly Fitch Ratings India Private 

Limited). 

Institutional Portion Applications received from QIBs and grouped together under Category I. 

Interest Payment Date December 01, of every year. 

Issue/Issue Size Public Issue by Rural Electrification Corporation Limited (ñRECò or ñIssuerò 

or the ñCompanyò) of Tax Free Secured, Redeemable, Non Convertible Bonds 

of Face Value of ̀ 1,000 each in the nature of debentures having tax benefits 

under Section 10 (15)(iv)(h) of the Income Tax Act, 1961, as amended 

(ñBondsò) for an amount aggregating upto the Shelf Limit* (`4,500 crores) by 

way of issuance of Bonds in one or more tranches in the Fiscal 2013 (each a 

ñTranche Issueò, and together all Tranche Issues upto the Shelf Limit,ñIssueò). 

 

This Tranche Issue by the Issuer is of Bonds aggregating to `100 crores with an 

option to retain oversubscription for an amount upto the Residual Shelf Limit 

(ñTranche-2 Issueò/ñTranche-2 Issue Sizeò). This Tranche is being offered by 

way of this Prospectus Tranche -2, which contains, inter alia, the terms and 

conditions of the Bonds to be issued under Tranche -2 (ñProspectus Tranche-2ò) 

which should be read together with the Shelf Prospectus dated November 26, 

2012 filed with the Registrar of Companies, Stock Exchanges and SEBI (the 

ñShelf Prospectusò). 

 

*Pursuant to the CBDT Notification, the Company raised  ̀500 crores through the 

private placement of Bonds. Consequently the Shelf Limit which was mentioned as ̀ 

5000 crores in the Draft Shelf Prospectus was reduced to ̀ 4500 crores. This Limit 

shall be applicable for raising further funds through public issue route and/or the 

private placement route such that at least 75% of the allocated amount under the 

CBDT Notification shall be raised through the public issue route. Further, the 

Company has raised  ̀2,017.3471 crores through public issue in terms of Prospectus 

Tranche - 1. 

Issue Closing Date/ 

Tranche Issue Closing Date 

March 15, 2013* 

*The subscription list for the Issue shall remain open for subscription, from 10:00 

A.M. to 5:00 P.M during the period indicated above, with an option for early 

closure (subject to the Issue being open for a minimum of 3 days and Category IV 

portion being fully subscribed) or extension by such period, upto a period of 30 

days from the date of opening of the Issue, as may be decided by the Board of 

Directors or the Bond Committee. In the event of such early closure or extension of 

the subscription list of the Issue, our Company shall ensure that public notice of 

such early closure or extension is published on or before the day of such early date 

of closure or the Issue Closing Date, as the case may be, through advertisement/s in 

at least one leading national daily newspaper. 



 

 

 
    

5 

 

Term Description 

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive 

of both days, during which prospective Applicants may submit their Application 

Forms. 

Issue Opening Date/Tranche 

Issue Opening Date 

February 25, 2013 

Lead Managers/LMs A. K. Capital Services Limited, Axis Capital Limited, ICICI Securities Limited, 

Kotak Mahindra Capital Company Limited and SBI Capital Markets Limited. 

Market / Trading Lot 1 (One) Bond. 

Members of the Syndicate Consortium Members for marketing of the Issue, sub-consortium members, 

brokers and sub brokers. 

Non Institutional Portion Applications received from NIIs and grouped together under Category II. 

Notification/ CBDT 

Notification 

Notification 46/2012.F.No.178/60/2012-(ITA.1)dated November 6, 2012 and 

corrigendum thereof vide notification no. 50/2012-Income Tax dated November 

15, 2012issued by the Central Board of Direct Taxes, Department of Revenue, 

Ministry of Finance, Government of India. 

NSDL Agreement  Tripartite agreement dated November 15, 2007 among REC, Registrar and 

NSDL executed for offering depository option to the Tranche Bondholders. 

NSE National Stock Exchange of India Limited. 

Portion/Portions Institutional Portion, Non Institutional Portion, HNI Portion and Retail Portion 

are individually referred to as "Portion" and collectively as "Portions". 

Prospectus The Shelf Prospectus read along with this Prospectus Tranche - 2. 

Prospectus Tranche - 1 The prospectus dated November 26, 2012 for issue of the first tranche of the 

Bonds under the Shelf Prospectus. 

Prospectus Tranche - 2 This prospectus dated February 13, 2013 for issue of the second tranche of the 

Bonds under the Shelf Prospectus.  

Prudential Norms/our 

Prudential Norms 

Prudential norms of REC as approved by our Board of Directors. 

Public Issue Account An account opened with the Banker(s) to the Issue to receive monies from the 

Escrow Accounts and/or the SCSBs for the Issue on the Designated Date. 

Record Date 15 (fifteen) days prior to the relevant Interest Payment Date, relevant 

Redemption Date for Bonds issued under the Prospectus Tranche-2. In the event 

the Record Date falls on a Saturday, Sunday or a Public Holiday in New Delhi or 

any other payment centre notified in terms of the Negotiable Instruments Act, 

1881, the succeeding Working Day shall be considered as the Record Date. 

Redemption 

Amount/Maturity Amount 

Repayment of the face value amount of Bonds plus any interest that may have 

accrued on the Redemption Date. 

Redemption Date/Maturity 

Date  

10 years from the Deemed Date of Allotment for Tranche-2 Series 1 Bonds and 

15 years  from the Deemed Date of Allotment for Tranche-2 Series 2 Bonds. 

Refund Account The account opened with the Refund Bank(s), from which refunds, if any, of the 

whole or part of the Application Amount shall be made by the Company to the 

Applicants (excluding ASBA Applicants). 

Refund Bank Axis Bank Limited. 

Register of Bondholders The register of Bondholders maintained by the Issuer/Registrar/Depositories in 

accordance with the provisions of the Companies Act, 1956 and as more 

particularly detailed in ñTerms of the Issue ï Register of Bondholdersò on page 

88 of this Prospectus Tranche - 2. 

Registrar to the Issue/ 

Registrar 

Karvy Computershare Private Limited. 

Registrar MoU Memorandum of Understanding dated November 10, 2012 entered into between 

the Company and the Registrar to the Issue. 

Residual Shelf Limit The residual shelf limit being `2,482.6529 crores. 
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Term Description 

Our Company may also the raise funds through private placement of the Bonds 

in one or more tranche(s) during the process of the present Issue, within the 

Residual Shelf Limit, at its discretion. Our Company will ensure that Bonds 

issued through public issue or on private placement basis should not exceed the 

Residual Shelf Limit. 

Retail Portion Applications received from RIIs and grouped together under Category IV. 

Security The Bonds issued by the Company are secured by way of first pari passu charge 

on the identified immovable property of the Company and first pari passu 

charge on the book debts of the Company, other than those that are exclusively 

charged/earmarked to ITSL and/or any other lender(s) of the Company, vide 

Bond Trust Deed, with a minimum security cover of one time of the aggregate 

face value amount of Bonds outstanding at all times. 

ñSelf Certified Syndicate 

Banksò or ñSCSBsò 

The banks which are registered with SEBI under the Securities and Exchange 

Board of India (Bankers to an Issue) Regulations, 1994, as amended and offer 

services in relation to ASBA, including blocking of an ASBA Account, a list of 

which is available on: 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or 

at such other website as may be prescribed by SEBI from time to time. 

Series Bondholder(s) Holder(s) of the Bond(s) of a particular Series issued under this Tranche-2 Issue. 

Series of Bonds A series of Bonds which are identical in all respects and ISIN number and as 

further stated to be an individual Series in this Prospectus Trancheï 2. 

Shelf Limit The aggregate limit of the Issue being `4,500 crores* to be issued by the 

Company in one or more Tranche Issues in the fiscal 2013. 

*Pursuant to the CBDT Notification, the Company raised  ̀500 crores through the 

private placement of Bonds. Consequently the Shelf Limit which was mentioned as  ̀

5000 crores in the Draft Shelf Prospectus was reduced to ̀ 4500 crores. This Limit 

shall be applicable for raising further funds through public issue route and/or the 

private placement route such that at least 75% of the allocated amount under the 

CBDT Notification shall be raised through the public issue route. 

Shelf Prospectus The shelf prospectus dated November 26, 2012 filed by our Company with the 

RoC, Stock Exchanges and SEBI after incorporation of comments received from 

the public on the Draft Shelf Prospectus, pursuant to the provisions of the SEBI 

Debt Regulations. 

Stock Exchanges The BSE and the NSE. 

Syndicate ASBA 

Application Locations/ 

Specified Cities 

Application centres at Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, 

Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat where the Members of 

the Syndicateand/or Trading Members shall accept ASBA Applications. 

Syndicate SCSB Branches In relation to ASBA Applications submitted to a Member of the Syndicate and/or 

Trading Members, such branches of the SCSBs at the Syndicate ASBA 

Application Locations named by the SCSBs to receive deposits of the 

Application Forms from the Members of the Syndicate and/or Trading Members, 

and a list of which is available on 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or 

at such other website(s) as may be prescribed by SEBI from time to time. 

ñTransaction Registration 

Slipò or ñTRSò 

The acknowledgement slip or document issued by any of the Members of the 

Syndicate, the SCSBs, or the Trading Members as the case may be, to an 

Applicant upon demand as proof of registration of his Application for the Bonds. 

Trading Members Intermediaries registered as brokers or sub-brokers with the BSE and/or the NSE 

under the applicable byelaws, rules, regulations, guidelines, circulars issued by 

the Stock Exchanges from time to time, and duly registered with the Stock 

Exchange(s) for collection and electronic upload of Application Forms on the 

electronic application platform provided by such Stock Exchanges. 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
file:///C:/Users/Nilesh/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/My%20Documents/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/L89BVSNS/
file:///C:/Users/Nilesh/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/My%20Documents/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/L89BVSNS/
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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Term Description 

TrancheIssue IssueofBondsas per the terms specified in each Tranche Prospectus. 

Tranche -1 Issue The Bonds issued and allotted pursuant to the Prospectus Tranche ï 1 

amounting to ̀ 2,017.3471 crores. 

Tranche-2 Issue Issue of Bonds aggregating to `100crores with an option to retain 

oversubscription for an amount upto the Residual Shelf Limit. 

TrancheProspectus The tranche prospectus containing the details of Bonds including interest, other 

terms and conditions, recent developments, general information, objects, 

procedure for application, statement of tax benefits, regulatory and statutory 

disclosures and material contracts and documents for inspection of the relevant 

Tranche Issue. 

Tripartite Agreements Agreements entered into between the Issuer, Registrar and each of the 

Depositories under the terms of which the Depositories agree to act as 

depositories for the securities proposed to be issued by the Issuer. 

Trustee Agreement Agreement dated November 10, 2012 executed between the Company and the 

Trustee. 

Trustee for the 

Bondholders/Trustee 

Trustee for the Bondholders in this case being SBICAP Trustee Company 

Limited. 

Working Days A Working Day shall mean all days excluding Sundays or a public holiday in 

India or at any other payment centre notified in terms of the Negotiable 

Instruments Act, 1881, except with reference to Issue Period, Interest Payment 

Date and Record Date, where working days shall mean all days, excluding 

Saturdays, Sundays and public holiday in India or at any other payment centre 

notified in terms of the Negotiable Instruments Act, 1881. 
 

Conventional and General Terms or Abbreviations 

 

Term/Abbreviation  Description/ Full Form 

`or Rs. or Rupees Indian Rupees (the lawful currency of India) 

$ or US$ or USD United States dollar (the lawful currency of the United States of America) 

ú or Euro or Eur Euro (the official and lawful currency of European Union, which consists of 17 

of the 27 member states i.e. Austria, Belgium, Cyprus, Estonia, Finland, 

France, Germany, Greece, Ireland, Italy, Luxembourg, Malta, the Netherlands, 

Portugal, Slovakia, Slovenia, and Spain) 

AA Appellate Authority 

Act/ Companies Act The Companies Act, 1956, as amended from time to time 

AGM Annual General Meeting/Additional General Manager (as context may require) 

ALM  Asset Liability Management 

APGENCO Andhra Pradesh Power Generation Corporation Limited 

AS Accounting Standards as notified by Institute of Chartered Accountants of India 

ASSOCHAM The Associated Chambers of Commerce and Industry of India 

BD Business Development 

BEE Bureau of  Energy Efficiency 

BoB Bank of Baroda 

BPC Bid Process Coordinator 

BPL Below Poverty Line 

BPLR Benchmark Prime Lending Rate 

BSSTL Baira Siul Sarna Transmission Limited 

CAG Comptroller and Auditor General of India 
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Term/Abbreviation  Description/ Full Form 

CAR Capital Adequacy Ratio 

CAT Corporate Accounts and Taxation  

CBDT Central Board of Direct Taxes 

CC-PR Corporate Communication ï Public Relation  

CDSL Central Depository Services (India) Limited 

CEO Chief Executive Officer 

CERC Central Electricity Regulatory Commission 

CGSL Classic Global Securities Limited 

CHFor Fr or SFr Swiss franc (the official currency of Switzerland and Liechtenstein) 

CII Confederation of Indian Industry 

CIN Corporate Identity Number 

CIT Commissioner of Income Tax  

CMD Chairman and Managing Director 

CoR Certificate of Registration 

CP Corporate Planning 

CPSE Central Public Sector Enterprise 

CPSU Central Public Sector Undertaking 

CPUs Central Power Utilities 

CRAR Capital to Risk Assets Ratio 

CS Company Secretary 

CSEB Chattisgarh State Electricity Board 

CSPDCL Chhattisgarh State Power Distribution Company Limited 

CSR Corporate Social Responsibility  

DDG Decentralised Distributed Generation 

Debt Listing Agreement The agreement for listing of debt securities on the Stock Exchanges 

Debt Recovery Act The Recovery of Debts Due to Banks and Financial Institutions Act, 1993, as 

amended from time to time. 

Depositories Act The Depositories Act, 1996, as amended from time to time. 

Depository(ies) CDSL and NSDL 

DIN  Director Identification Number 

DIPP Department of Industrial Policy & Promotion 

DoEA Department of Economic Affairs, Ministry of Finance, Government of India 

DoFS Department of Financial Services, Ministry of Finance, Government of India 

DP/ Depository Participant Depository Participant as defined under the Depositories Act, 1996 

DPE Department of Public Enterprises 

DRR Debenture Redemption Reserve 

DRT Debt Recovery Tribunal 

DRUM Distribution Reform, Upgrades and Management 

DSIJ Dalal Street Investment Journal 

DSM Demand Side Management 

DTC Direct Tax Code 

DVC Damodar Valley Corporation 

ED Executive Director 

Eds Electricity Departments 

EESL  Energy Efficiency Services Limited 
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Term/Abbreviation  Description/ Full Form 

ERP Enterprise Resource Planning 

ESCOs Energy Service Companies 

ESI Act Employees State Insurance Act, 1948, as amended from time to time 

F&A Finance and Accounts 

FC Financial Concurrence 

FDI Foreign Direct Investment 

FEMA Foreign Exchange Management Act, 1999, as amended from time to time 

FIMMDA  Fixed Income Money Market and Derivative Association of India 

Fin Finance  

Financial Year/Fiscal/ FY Period of 12 months ended March 31 of that particular year 

FPO Follow onPublic Offer 

GDP Gross Domestic Product 

Gen. Generation 

GoI or Government Government of India 

GVSS Gramin Vidyut Sahkari Samiti 

GW Giga Watt 

HDFC HDFC Bank Limited 

HR Human Resources  

HRM Human Resource Management 

HUDCO Housing and Urban Development Corporation Limited 

HUF Hindu Undivided Family 

HVDS High Voltage Distribution Systems 

IA Internal Audit 

IAS Indian Administrative Services  

ICAI  Institute of Chartered Accountants of India 

IEX Indian Energy Exchange Limited 

IFRS International Financial Reporting Standards 

IFSC Indian Financial System Code 

IIFCL India Infrastructure Finance Company Limited 

Income Tax Act/ IT Act Income Tax Act, 1961, as amended from time to time  

India Republic of India 

Indian GAAP Generally accepted accounting principles followed in India 

IPO Initial Public Offer 

IRDA Insurance Regulatory and Development Authority 

IREDA Indian Renewable Energy Development Agency Limited 

IT Information Technology 

ITAT Income Tax Appellate Tribunal  

ITCL IL&FS Trust Company Limited 

ITSL IDBI Trusteeship Services Limited 

JICA Japan International Cooperation Agency 

JVA Joint Venture Agreement  

KfW Kreditanstalt fur Wiederaufbau 

KSEB Karnataka State Electricity Board 

KTL Kudgi Transmission Limited 

Kv Kilo Volt  
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Term/Abbreviation  Description/ Full Form 

KWh KiloWatt hours  

KYC Know Your Customer 

LIBOR London Inter-Bank Offer Rate 

LIC Life Insurance Corporation of India 

LIL  Lynx India Limited 

LLP Limited Liability Partnership 

LVDS Low Voltage Distribution Systems 

MCA Ministry of Corporate Affairs, Government of India 

MICR Magnetic Ink Character Recognition 

MoF Ministry of Finance, Government of India 

MoP Ministry of Power, Government of India 

MoU Memorandum of Understanding  

MP Madhya Pradesh 

MPERC Madhya Pradesh Electricity Regulatory Commission 

MPMKVVCL  Madhya Pradesh Madhya Kshetra Vidyut Vitaran Company Limited 

MPPOKVVCL Madhya Pradesh Poorv Kshetra Vidyut Vitran Company Limited 

MPPSKVVCL Madhya Pradesh Pachim Kshetra Vidyut Vitran Company Limited 

MPSEB Madhya Pradesh State Electricity Board 

MSETCL Maharashtra State Electricity Transmission Company Limited 

MSPGCL Maharashtra State Power Generation Company Limited 

NAPCC National Action Plan for Climate Change 

NBFC Non Banking Financial Company, as defined under applicable RBI guidelines 

NBFC-ND Non-Deposit Taking NBFC 

NECS National Electronic Clearing System 

NEF National Electricity Fund 

NEFT National Electronic Fund Transfer 

NIPFP National Institute of Public Finance and Policy 

NMEEE National Mission for Enhanced Energy Efficiency 

NR Non-Resident 

NRI A Person resident outside India, as defined under FEMA, and who is a citizen 

of India or a Person of Indian origin and such term as defined under the Foreign 

Exchange Management (Transfer or Issue of Security by a Person Resident 

Outside India) Regulations, 2000, as amended from time to time 

NSDL National Securities Depository Limited 

NSE National Stock Exchange of India Limited 

NTL Nellore Transmission Limited 

NTP National Tariff Policy 

OSD Officer on Special Duty 

P&C Parliament & Coordination 

p.a. per annum 

PAN Permanent Account Number 

PAT Profit After Tax 

PFC Power Finance Corporation Limited 

PFI Public Financial Institution, as defined under Section 4A of the Companies Act 

PGCIL Power Grid Corporation of India Limited 

PIO Public Information Officer 
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Term/Abbreviation  Description/ Full Form 

PLR Prime Lending Rate 

PM Project Monitoring 

PMDO Pooled Municipal Debt Obligation 

PPP Public Private Partnership 

PSE Public Sector Enterprise 

PSPCL Punjab State Power Corporation Limited. 

PSTCL Punjab State Transmission Corporation Limited 

R&TA Registrar & Share Transfer Agent 

RBI Reserve Bank of India 

RE Renewable Energy 

RECLU Rural Electrification Corporation Limited Employeesô Union 

RECPDCL REC Power Distribution Company Limited 

RECTPCL REC Transmission Projects Company Limited 

Reg S Regulation S under Securities Act, 1933 

RGGVY Rajeev Gandhi Grameen Vidyutikaran Yojna 

RIICO Rajasthan State Industrial and Investment Corporation Limited 

RM Resource Mobilisation 

RMC Risk Management Committee 

RoC Registrar of Companies, National Capital Territory of Delhi and Haryana 

RTGS Real Time Gross Settlement 

RTI Right to Information 

SARFAESI / Securitization 

Act 

Securitisation and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002 

SBF "Small is Beautiful Fund" 

SBH State Bank of Hyderabad  

SBI State Bank of India 

SC Screening Committee 

SD Sustainable Development 

SEBI Securities and Exchange Board of India 

SEBI Act Securities and Exchange Board of IndiaAct, 1992 

SEBI Debt Regulations SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended 

from time to time 

SLR Bonds  

Bonds that qualify under statutory liquidity ratio to be maintained by 

banks/other institutions as prescribed by the RBI from time to time 

STUs State Transmission Utilities 

SVIL Silicon Valley Infotech Limited 

T&D Transmission and Distribution 

TCSC Thyristor Controlled Series Compensation 

The Gratuity Act Payment of Gratuity Act, 1972 as amended from time to time 

u/s under Section 

UAN Unique Acknowledgement Number 

UCO UCO Bank 

UCX Universal Commodity Exchange Limited 

UNDP United Nations Development Programme 

UP Uttar Pradesh 

UPCL Uttarakhand Power Corporation Limited (formerly known as Uttaranchal 
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Term/Abbreviation  Description/ Full Form 

Power Corporation Limited) 

UPPCL Uttar Pradesh Power Corporation Limited 

USA United States of America  

UTL Unchahar Transmission Limited 

VTL Vizag Transmission Limited 

w.e.f with effect from 

WBSECA West Bengal State Electrical Contractors Association 

 

Business / Industry Related Terms 

Term/Abbreviation  Description/ Full Form 

ADB Asian Development Bank 

ALCO Asset Liability Management Committee 

APDRP Accelerated Power Development and Reform Program 

AT&C Aggregate Technical and Commercial  

CAGR Compounded Annual Growth Rate 

CDM Clean Development Mechanism 

CEA Central Electricity Authority 

CIRE Central Institute for Rural Electrification Corporation 

DISCOM/Discom Distribution Company 

DMS Distribution Management System/Document Management System 

DPE Department of Public Enterprises, GoI 

GENCO/Genco Generation Company 

ECBs External Commercial Borrowings 

IC&D International Co-operation & Development 

IFC Infrastructure Finance Company 

IPP Independent Power Producer 

ISO International Organization for Standardization 

ITP Independent Transmission Project(s) 

JNNSM Jawaharlal Nehru National Solar Mission 

MNRE Ministry of New and Renewable Energy 

MW Mega Watts 

NCDEX National Commodities & Derivatives Exchange Limited 

NHPC NHPC Limited 

NPAs Non-Performing Assets 

NPCIL Nuclear Power Corporation of India Limited 

NPEL National Power Exchange Limited 

NTPC NTPC Limited 

PECAP Power Equity Capital Advisors Private Limited 

PEIL Power Exchange India Limited 

PSU Public Sector Undertaking 

PV Photovoltaic 

R-APDRP Restructured Accelerated Power Development and Reform Programme 

SEBs State Electricity Boards 

SERC State Electricity Regulatory Commission 

SIA SCADA Implementing Agencies 
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Term/Abbreviation  Description/ Full Form 

SPU State Power Utility(ies) 

SPV Special Purpose Vehicle 

TRANSCO/Transo Transmission Company 

UMPP Ultra Mega Power Project 

USAID United States Agency for International Development 

USPP United States Private Placement 
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CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND 

CURRENCY OF PRESENTATION  
 

Certain Conventions 

 

All references in this Prospectus Tranche - 2 to ñIndiaò are to the Republic of India and its territories and 

possessions. 

 

Financial Data 

 

Unless stated otherwise, the financial data in this Prospectus Tranche - 2 is derived from (i) our audited 

standalone financial statements, prepared in accordance with Indian GAAP and the Companies Act for the 

Fiscal 2012, 2011, 2010, 2009 and 2008; and/or (ii) our audited consolidated financial statements, prepared in 

accordance with Indian GAAP and the Companies Act for the Fiscal 2012, 2011, 2010, 2009 and 2008; and/or 

(iii) limited review of standalone financials for the nine months ended on December 31, 2012. In this Prospectus 

Tranche - 2, any discrepancies in any table between the total and the sums of the amounts listed are due to 

rounding off. All decimals have been rounded off to two decimal points. 
 

The current financial year of the Company commences on April 1 and ends on March 31 of the next year, so all 

references to particular ñfinancial yearò, ñfiscal yearò and ñFiscalò or ñFYò, unless stated otherwise, are to be 12 

months period ended on March 31 of that year. 
 

The degree to which the Indian GAAP financial statements included in this Prospectus Tranche - 2 will provide 

meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting 

practices. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures 

presented in this Prospectus Tranche - 2 should accordingly be limited. 

 

Industry and Market Data  

 

Any industry and market data used in this Prospectus Tranche ï 2 consists of estimates based on data reports 

compiled by government bodies, professional organizations and analysts, data from other external sources and 

knowledge of the markets in which we compete. These publications generally state that the information 

contained therein has been obtained from publicly available documents from various sources believed to be 

reliable but it has not been independently verified by us or its accuracy and completeness is not guaranteed and 

its reliability cannot be assured. Although we believe that the industry and market data used in this Prospectus 

Tranche - 2 is reliable, but the same has not been independently verified by us. The data used in these sources 

may have been reclassified by us for purposes of presentation. Data from these sources may also not be 

comparable. The extent of the meaningfulness of the industry and market data, presented in this Prospectus 

Tranche - 2, depends upon the reader's familiarity with and understanding of the methodologies used in 

compiling such data. There are no standard data gathering methodologies in the industry in which we conduct 

our business and methodologies and assumptions may vary widely among different market and industry sources. 

 

Currency and Unit of Presentation 

 

In this Prospectus Tranche - 2, references to ñ`ò, "Rs." and ñRupeesò are to Indian Rupees i.e. the legal currency 

of India; references to ñ$ò, ñUSDò, and ñU.S. dollarsò are to United States dollar i.e. the lawful currency of the 

United States of America; references to ñEuroò and ñúò are to Euro i.e. the official and lawful currency of 

European Union references to ñYenò and ñJPYò are to Japanese yen i.e. the legal currency of Japan; and 

references to ñCHFò are to the Swiss franc i.e. legal currency of Switzerland and Liechtenstein. Unless the 

context otherwise require for the purposes of this Prospectus Tranche - 2 data will be given in  ̀in crores. In this 

Prospectus Tranche - 2, any discrepancy in any table between total and the sum of the amounts listed are due to 

rounding off. 

 

Exchange Rates 

 

The exchange rates ()̀ of the US$, JPY, ú and CHF as for last 5 years and nine months ended December 31, 

2012 are as provided below: 
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Currency March 31, 

2008 
March 31, 

2009 
March 31, 

2010 
March 31, 

2011 
March31, 

2012 
December 

31, 2012 

1 USD 39.97 50.95 45.14 44.65 51.16 54.78 

100 JPY 40.08 51.87 48.44 54.02 62.43 63.66 

1 Euro 63.09 67.48 60.56 63.24 68.34 72.26 

1 CHF - - - - 56.63 60.08 
(Source: www.rbi.org.in and as per REC accounting policies) 

http://www.rbi.org.in/
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FORWARD LOOKING STATEMENTS  
 
We have included statements in this Prospectus Tranche - 2 which contain words or phrases such as ñwillò, 
ñaimò, ñbelieveò, ñexpectò, ñwill continueò, ñanticipateò, ñestimateò, ñintendò, ñplanò, ñcontemplateò, ñseek toò, 
ñfutureò, ñobjectiveò, ñprojectò, ñshouldò, and similar expressions or variations of such expressions, that are 
forward-looking statements.  
 
Actual results may differ materially from those suggested by the forward-looking statements due to risks or 
uncertainties associated with our expectations with respect to, but not limited to: 

 
¶ changes in the policies or support of the GoI to our business or industry; 

¶ the performance of our loan assets and our ability to secure payment thereon; 

¶ our ability to finance our indebtedness as it comes due and to obtain the additional financing necessary 
to grow our business; 

¶ our ability to maintain low cost of funds and the continued availability to us of low cost borrowings; 

¶ changes in Indian and international interest rates; 

¶ the continued availability to us of tax benefits; 

¶ our ability to implement our strategy and manage our growth effectively; 

¶ possible contingent liabilities and uninsured losses; 

¶ our ability to grow our asset portfolio; 

¶ our ability to comply with restrictive covenants under our indebtedness and manage our business 
within those restrictions; 

¶ the outcome of legal proceedings in whichwe are or may become involved; 

¶ our ability to compete effectively;  

¶ our dependence on our management team and skilled personnel; 

¶ risks associated with the projects we finance; 

¶ general economic and business conditions in the Indian power sector or the Indian economy; 

¶ changes to the regulations that govern us and our borrowers;  

¶ our ability to obtain, renew or comply with regulatory licenses; 

¶ our ability to respond to competitive conditions; 

¶ our ability to successfully implement our strategy; 

¶ our ability to anticipate trends in our current business lines and respond suitably; 

¶ changes in political conditions in India and internationally; 

¶ governmental and regulatory actions that may affect our business or our industry. 
 
For further discussion on factors that could cause our actual results to differ, see the section titled ñRisk 
Factorsò on page 15 of the Shelf Prospectus. By their nature, certain market risk disclosures are only estimates 
and could be materially different from what actually mayoccur in the future. As a result, actual future gains or 
losses could materially differ from those that have been estimated. Neither our Company, nor the members of 
the Consortium, nor any of their respective affiliates have any obligation to update or otherwise revise any 
statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying 
events, even if the underlying assumptions do not come to fruition. In accordance with SEBI requirements, our 
Company, Lead Managers will ensure that investors in India are informed of material developments until such 
time as the grant of trading permission by the Stock Exchanges for our Bonds pursuant to the Issue. 
 

 

 

  



 

 

 
    

17 

 

RECENT DEVELOPMENTS  

 

 

Except as mentioned below and the relevant chapters included in the Prospectus Tranche - 2, there are no recent 

developments in relation to the Company as disclosed in the Shelf Prospectus and the sections titled ñRisk 

Factorsò, ñSummary of our Businessò, ñSummary Financial Informationò, ñCapital Structureò, ñIndustry 

Overviewò, ñOur Businessò, ñRegulations and Policiesò, ñHistory and Certain Corporate Mattersò, ñOur 

Managementò, ñOutstanding Litigation and Material Developmentsò, ñMain Provisions of Articles of 

Associationò and Appendix I to Appendix IV, which would make themmisleading in any material respect. 

 

Changes in our Board during the last three years 

 

Dr. Govinda Marapalli Rao has relinquished his position as an independent director on the Board of the 

Company and has thereby ceased to be a Director with effect from February 04, 2013 upon being nominated as 

a member of fourteenth finance commission vide Presidential Notification No. 10/(2)-B(S)/2012 dated January 

02, 2013. 

 

Committees of the Board of Directors 

 

Since, Dr. Govinda Marapalli Rao has relinquished his position as a part time, non-official independent director, 

our Company will reconstitute the audit committee and remuneration Committee in the next meeting of the 

Board of Directors as Dr. Govinda Marapalli Rao was the chairman and member of the audit committee and 

remuneration Committee respectively. 

 

Corporate Governance 

 

Our Company has complied with the requirements of corporate governance as required under clause 49 of the 

listing agreement entered with the Stock Exchanges. However, with effect from February 04, 2013, the 

composition of Board of Directorsis not in compliance with the requirements of Clause 49. Therefore, the 

composition of the Board of Directors was restructured to comprise of three (3) executive directors, one (1) 

government nominee and three (3) part time non-official independant directors, thereby short by 1 part time, 

non-official independant director. Hence, our Company is required to appoint one (1) more part time non-

official independant director on the Board of the Company. The matter is being followed up with MoP and is 

expected to be completed within the time lines prescribed in the listing agreement. 

 

Bonds Issued through Prospectus Tranche-1 

 

Our Company has raised funds through public issue of tax free secured, redeemable,non-convertible bonds of 

face value of ̀ 1,000 each in the nature of debentures having tax benefits under section 10(15)(iv)(h) of the 

Income Tax Act, 1961, as amended for an amount of  ̀ 2,017.3471 crores through Shelf Prospectus and 

Prospectus Tranche-1 dated November 26, 2012. The opening date of the issue was December 03, 2012 and the 

closing date was December 10, 2012. The tax-free bonds under the issue were allotted on December 19, 2012. 

Dispatch of refunds pursuant to the issue of bonds was made on December 21, 2012 and trading at NSE and 

BSE commenced on December 24, 2012. 

 

Limited Review 

 

For details pertaining to limited review of financials by the Auditor up to December 31, 2012, see ñAppendix IIò 

of this Prospectus Tranche-2. 

 

Interim Dividend  

 

The Board of Directors of the Company at its meeting held on February 04, 2013, inter alia, have declared and 

approved payment of interim dividend at the rate of Rs. 6.75/- (Rupees Six and Seventy Five Paise Only) per 

share on the face value of the fully paid-up equity shares of Rs. 10/- each for the Financial Year 2012-13. This 

interim dividend on equity shares will be paid on February 18, 2013. 
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All disclosures made in this Prospectus Tranche-2, read together with the Shelf Prospectus as the 

ñProspectusò, with respect to the Trancheï2 Issue, are true, fair and adequate to enable the investors to 

make a well informed decision as to the investment in this proposed Tranche-2 Issue. The Prospectus is 

true and correct in all material respects and is not misleading in any material respect, that the opinions 

and intentions expressed herein are honestly held and that there are no other material facts, the omission 

of which makes the Prospectus as a whole or any such information or the expression of any such opinions 

or intentions misleading in any material respect. 
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GENERAL INFORMATION  

Our Company was incorporated as a private limited companyunder the Companies Act, 1956 on July 25, 1969 

at New Delhi as ñRural Electrification Corporation Private Limitedò. The word ñprivateò was deleted from the 

name of our Company on June 03, 1970. Our Company became a deemed public limited company with effect 

from July 01, 1975. Our Company was converted into a public limited companywith effect from July 18, 2003. 

For further details in relation to the corporate history of our Company, see the section titled ñHistory and 

Certain Corporate Mattersò on page 122 of the Shelf Prospectus and on page 36 of the Prospectus Tranche -2. 

Registered and Corporate Office  

Our registered and corporate office is presently situated at Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi 

110 003, India. 

 

Registration 

 

Details Registration/Identiynumber 

Registration Number 005095 

Corporate Identity Number  L40101DL1969GOI005095 

RBI Registration Number classifying the Company as 

Infrastructure Finance Company 

14.000011 

 

For details on changes in our Registered Office, see ñHistory and Certain Corporate Mattersò on page 122 of 

the Shelf Prospectus.  

Address of the Registrar of Companies 

The Registrar of Companies  

National Capital Territory of Delhi and Haryana  

4
th
 Floor, IFCI Tower, 61, Nehru Place 

New Delhi 110 019, India 

Tel: +91 11 2623 5704 

Facsimile: +91 11 2623 5702 

 

Company Secretary, Compliance Officer and Director (Finance) 

Our Company Secretary is Mr. J. S. Amitabh, Compliance Officer for the Issue is Mr. Rajesh Kumar, Chief 

Manager (Finance) and Director (Finance) is Mr. Ajeet Kumar Agarwal. Their contact details are as follows: 

 

Company Secretary: 
Mr. J. S. Amitabh 

General Manager & Company Secretary 

Rural Electrification Corporation Limited  

Core-4, SCOPE Complex 

7, Lodhi Road, New Delhi 110 003 

Tel: +91 11 2436 7305 

Facsimile: +91 11 2436 2039 

E-mail: jsamitabh@recl.nic.in 

Compliance Officer: 
Mr. Rajesh Kumar 

Chief Manager (Finance) 

Rural Electrification Corporation Limited 

Core-4, SCOPE Complex 

7, Lodhi Road, New Delhi 110 003 

Tel: +91 11 4309 1676 

Facsimile: +91 11 2436 9846 

E-mail: rectfbond@recl.nic.in 

Director (Finance): 
Mr. Ajeet Kumar Agarwal  

Director (Finance) 

Rural Electrification Corporation 

Limited 

Core-4, SCOPE Complex 

7, Lodhi Road 

New Delhi-110003 

Tel: +91 11 24361914 

Facsimile: +91 11 24365090 

E-mail: ak.agarwal@recl.nic.in 

 

Investors may contact the Compliance Officer or the Registrar to the Issue in case of any pre-Issue or post-Issue 

related problems such as non-receipt of allotment advice, bond certificates, credit of allotted Bonds in the 

respective beneficiary account or refund orders etc. 

 

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as 

name, Application Form number, address of the Applicant, number of Bonds applied for, amount paid on 

application, Depository Participant and the collection centres of the Members of the Syndicate where the 

Application was submitted.  

 

mailto:jsamitabh@recl.nic.in
mailto:rectfbond@recl.nic.in
mailto:ak.agarwal@recl.nic.in
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All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the 

relevant SCSB, giving full details such as name, address of Applicant, Application Form number, number of 

Bonds applied for, amount blocked on Application and the Designated Branch or the collection centre of the 

SCSB where the Application Form was submitted by the ASBA Applicant. 

 

All grievances arising out of Applications for the Bonds made through the Trading Members may be addressed 

directly to the respective Stock Exchanges. 

 

LEAD MANAGERS  TO THE ISSUE 

A. K. Capital Services Limited 

30-39 Free Press House, 3
rd
Floor,  

Free Press Journal Marg,  

215, Nariman Point, Mumbai 400021 

Tel: +91 22 6754 6500/ +91 22 6634 9300; Facsimile: +91 22 6610 0594 

Email: rectfbonds2@akgroup.co.in 

Investor Grievance Email: investor.grievance@akgroup.co.in 

Website: www.akcapindia.com 

Contact Person: Ms. Akshata Tambe/Mr.Yashesh Thakkar 

Compliance Officer: Mr. Vikas Agarwal 

SEBI Registration No.: INM000010411 

 

Axis Capital Limited
#
 

1st Floor, Axis House, 

C-2 Wadia International Centre 

P.B. Marg, Worli, Mumbai- 400025 

Tel: +91 22 4325 2525; Facsimile: +91 22 4325 3000 

Email: rectaxfree@axiscap.in 

Website: www.enam.com 

Investor Grievance Email: complaints@axiscap.in 

Contact Person: Mr. Akash Aggarwal 

Compliance Officer: Mr. M. Natarajan 

SEBI Registration Number: INM000012029 

 
#
The merchant banking business of Enam Securities Private Limited is vested with Axis Capital Limited which 

has been given SEBI registration INM000012029 under the SEBI (Merchant Bankers) Regulations, 1992, as 

amended in lieu of earlier registration INM000006856 

 

ICICI Securities Limited  
H.T. Parekh Marg, Churchgate 

Mumbai 400 020, India 

Tel: +91 22 2288 2460; Facsimile: +91 22 2282 6580  

Email: rec.taxfreebonds@icicisecurities.com 

Investor Grievance Email:customercare@icicisecurities.com 

Website: www.icicisecurities.com 

Contact Person: Mr. Mangesh Ghogle / Mr. Sumit Agarwal  

Compliance Officer: Mr. Subir Saha 

SEBI Registration No.: INM000011179 

 

Kotak Mahindra Capital Company Limited  

1st Floor, Bakhtawar, 229,  

Nariman Point, Mumbai 400 021 

Tel: +91 22 6634 1100; Facsimile: +91 22 2284 0492 

Email: rec.bonds@kotak.com 

Investor Grievance ID: kmccredressal@kotak.com 

Website: www.investmentbank.kotak.com 

Contact Person: Mr. Ganesh Rane 

Compliance Officer: Mr. Ajay Vaidya 

SEBI Registration No.: INM000008704 

 

mailto:rectfbonds2@akgroup.co.in
mailto:investor.grievance@akgroup.co.in
http://www.akcapindia.com/
mailto:rectaxfree@axiscap.in
http://www.enam.com/
mailto:complaints@axiscap.in
mailto:rec.taxfreebonds@icicisecurities.com
mailto:customercare@icicisecurities.com
http://www.icicisecurities.com/
mailto:rec.bonds@kotak.com
mailto:rec.bonds@kotak.com
mailto:kmccredressal@kotak.com
http://www.investmentbank.kotak.com/
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SBI Capital Markets Limited  

202, Maker Tower 'E',  

Cuffe Parade, Mumbai 400 005 

Tel: +91 22 2217 8300; Facsimile: +91 22 2217 8332 

Email: rectaxfree2012@sbicaps.com 

Investor Grievance Email: investor.relations@sbicaps.com 

Website: www.sbicaps.com 

Contact Person:Ms. Apeksha A Munwanee/Mr. Nikhil Bhiwapurkar 

Compliance Officer: Mr. Bhaskar Chakraborty 

SEBI Registration No.: INM000003531 

 

TRUSTEE FOR THE BONDHOLDERS 

 

SBICAP Trustee Company Limited
 

8, Khetan Bhavan, 5th Floor, 198, J.T. Road, 

Churchgate, Mumbai ï 400020 

Tel: +91 22 4302 5555; Facsimile: +91 22 4302 5500 

Email:corporate@sbicaptrustee.com 

Investor Grievance Email: 

investor.cell@sbicaptrustee.com 

Website: www.sbicaptrustee.com 

Contact Person: Mrs. Rupali Patil/Mr. Ajit Joshi 

SEBI Registration No.: IND000000536 

 

SBICAP Trustee Company Limited has given its 

consent to the Issuer for its appointment under 

regulation 4 (4) ofSEBI Debt Regulations 

REGISTRAR TO THE ISSUE 

 

Karvy Computershare Private Limited  
Plot No. 17 to 24 

Vittal Rao Nagar, 

Madhapur,Hyderabad - 500 081, A.P. 

Tel: +91 40 4465 5000; Facsimile: +91 40 2343 1551 

Email: einward.ris@karvy.com 

Investor Grievance Email: recl.bonds@karvy.com 

Website: https:\\karisma.karvy.com 

Contact Person: Mr. M. Murali Krishna 

SEBI Registration Number: INR000000221 

 

STATUTORY AUDITORS  OF THE ISSUER 

 

S.No. Name Address Auditor Since 

1 M/s Bansal & Co., 
Chartered Accountants,  

having Firm Registration: 001113N 

 

A-6, Maharani Bag, 

New Delhi 110065 

Tel:+91 11 4162 6470 

Email: info@bansalco.com 

Contact Person: Mr. R.C. Pandey 

August 12, 2009 

2 M/s P K Chopra & Co., 
Chartered Accountants,  

having Firm Registration: 006747N 

 

 

N Block, Bombay Life Building, 

Radial Road 7, Connaught Place, 

New Delhi 110 007 

Tel: +91 11 23315761 

Email: pkc@pkchopra.com 

Contact Person: Mr. K S Ponnuswami 

August 17, 2011 

 

Legal Advisors to the Issue  

M.V. KINI & CO.,  

Advocates & Solicitors  

ñKini Houseò 

6/39 Jungpura-B  

New Delhi 100014  

Tel: +91 11 2437 1038/39/40  

Facsimile: +91 11 24379484 

E-mail: iporec@mvkini.com 

 

 

 

 

mailto:rectaxfree2012@sbicaps.com
mailto:investor.relations@sbicaps.com
http://www.sbicaps.com/
mailto:corporate@sbicaptrustee.com
mailto:investor.cell@sbicaptrustee.com
http://www.sbicaptrustee.com/
mailto:recl.bonds@karvy.com
mailto:info@bansalco.com
mailto:pkc@pkchopra.com
mailto:iporec@mvkini.com
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Escrow Collection Banks/Bankers to the Issue 

 

HDFC BANK LIMITED  
FIG-OPS Department- Lodha, I Think Techno 

Campus O-3, Level, Next to Kanjurmarg Railway 

Station,  Kanjurmarg (East), Mumbai ï 400 042 

Contact Person: Uday Dixit 

Tel.: +91 22 30752928; Facsimile: +91 22 25799801 

E-mail: uday.dixit@hdfcbank.com; 

figdelhi@hdfcbank.com;  

anchal.garg@hdfcbank.com; 
ashish.ujjwal@hdfcbank.com 

Website: www.hdfcbank.com 
SEBI Registration No.: INBI00000063 

STATE BANK OF INDIA ***  
Videocon Heritage (Killick House), Ground Floor, 

Charanjit Rai Marg, Mumbai ï 400001 

Contact Person: Mr. Anil Sawant 

Tel.: +91 22 22094932/22094927;  

Facisimile: +91 22 22094921/22094922 

E-mail: nib.11777@sbi.co.in; sib11777@yahoo.co.in 

Website: www.statebankofindia.com 
SEBI Registration No.: INBI00000038 

IDBI BANK LIMITED  
Unit No. 2, Corporate Park, Sion Trombay Road, 

Chembur, Mumbai ï 400 071 

Contact Person: Shri V. Jayananthan (Head-CMS 

Operations) 

Tel.: +91 22 66908402; Facsimile: +91 22 25286173 

E-mail: ipoteam@idbi.co.in 

Website: www.idbibank.com 
SEBI Registration No.: INBI00000076 

INDUSIND BANK LIMITED  

Cash Management Services, Solitaire Park, No. 1001, 

Building No. 10, Ground Floor, Guru Hargovindji 

Marg Andheri (East), Mumbai ï 400 093  

Contact Person: Mr. Sanjay Vasarkar 

Tel: +91 22 67723901 to 3917;  

Facsimile: +91 22 67723998 

E-mail: sanjay.vasarkar@indusind.com 

Website: www.indusind.com 
SEBI Registration No.: INBI00000002 

ICICI BANK LIMITED *  
Rajabahadur Mansion, 30,  

Mumbai Samachar Marg, Fort, Mumbai - 400001 

Contact Person: Anil Gadoo 

Tel: +91 22 66310322/12;  

Facsimile: +91 22 66310350/22611138 

Email:  anil.gadoo@icicibank.com 

Website: www.icicibank.com 
SEBI Registration No.: INBI00000004 

AXIS BANK LIMITED **  

148, Statesman House, Barakhamba Road, New Delhi 

ï 110001 

Tel.: +91 11 47425120; +91 9818333691; +91 

9911591303; Facsimile: +91 11 23311054 

E-mail: Newdelhi.branchhead@axisbank.com; 

rajkumar.miglani@axisbank.com; 

amit.mishra@axisbank.com; 

ashish.dhall@axisbank.com 

Website: www.axisbank.com 
SEBI Registration No.: INBI00000017 

YES BANK LIMITED  
Indiabulls Finance Centre, Tower 2, 23rd Floor,  

Senapati Bapat Marg, Elphinstone(W),  

Mumbai-400013 

Contact Person: Mr.  Mahesh Shirali 

Tel : +91 22 33477251; Facsimile: +91 22 24974875 
Email: dlbtiservices@yesbank.in 
Website: www.yesbank.in 
SEBI Registration No.: INBI00000935 

Kotak Mahindra Bank Limited  

Kotak Infiniti, 6th Floor, Building No. 21, Infinity 

Park, Off Western Express Highway, General AK 

Vaidya Marg, Malad(E), Mumbai - 400097 

Contact Person: Prashant Sawant 

Tel:   +91 22 66056959; Facsimile:  +91 22 66466540 

Email: prashant.sawant@kotak.com 

SEBI Registration No.: INBI00000927 

*The registration of ICICI Bank Limited expired on October 31, 2012. However, the Bank has applied for renewal of 

certificate of registration under SEBI (Banker to an Issue) Regulation, 1994.  

 

**The registration of Axis Bank expired on November 15, 2012. However, the Bank has applied for renewal of certificate of 

registration under SEBI (Banker to an Issue) Regulation, 1994. 

 
***The registration of State Bank of India expired on November 30, 2012. However, the Bank has applied for renewal of 

certificate of registration under SEBI (Banker to an Issue) Regulation, 1994. 

 

Refund Bank 

 

mailto:Uday.dixit@hdfcbank.com
mailto:figdelhi@hdfcbank.com
mailto:anchal.garg@hdfcbank.com
mailto:ashish.ujjwal@hdfcbank.com
http://www.hdfcbank.com/
mailto:nib.11777@sbi.co.in
mailto:sib11777@yahoo.co.in
http://www.statebankofindia.com/
mailto:ipoteam@idbi.co.in
http://www.idbibank.com/
mailto:sanjay.vasarkar@indusind.com
http://www.indusind.com/
http://www.icicibank.com/
mailto:Newdelhi.branchhead@axisbank.com
mailto:rajkumar.miglani@axisbank.com
mailto:amit.mishra@axisbank.com
mailto:ashish.dhall@axisbank.com
http://www.axisbank.com/
mailto:dlbtiservices@yesbank.in
http://www.yesbank.in/
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AXIS BANK LIMITED *  
148, Statesman House, Barakhamba Road, New Delhi ï 110001 
Contact Person: Rajkumar Miglani/Ashish Dhall/Amit Mishra 
Tel:  +91 11 47425120/41521310;  
Facsimile:  +91 11 23311054/43506565 
Website: www.axisbank.com 
Email:newdelhi.branchhead@axisbank.com, 
rajkumar.miglani@axisbank.com, 
ashish.dhall@axisbank.com, amit.mishra@axisbank.com, 
karan.butalia@axisbank.com 
* The registration of Axis Bank expired on November 15, 2012. However, the Bank has applied for renewal of 

certificate of registration under SEBI (Banker to an Issue) Regulation, 1994. 

Self Certified Syndicate Banks 
 

The list of Designated Branches that have been notified by SEBI to act as SCSBs for the ASBA process is 

provided on http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or at such other 

website as may be prescribed by SEBI from time to time. For more information on the Designated Branches 

collecting ASBA Applications, see the above mentioned web-link. 

Syndicate SCSB Branches 

In relation to ASBA Applications submitted to the Lead Managers, Lead Brokers, sub-brokers or the Trading 

Members of the Stock Exchange only in the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, 

Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat), the list of branches of the SCSBs at the 

Specified Cities named by the respective SCSBs to receive deposits of ASBA Applications from such Lead 

Managers, Lead Brokers, sub-brokers or the Trading Members of the Stock Exchanges is provided 

onhttp://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries or at such other website as 

may be prescribed by SEBI from time to time. For more information on such branches collecting ASBA 

Applications from Members of the Syndicate or the Trading Members of the Stock Exchanges only in the 

Specified Cities, see the above mentioned web-link. 

Consortium Members for marketing of  the Issue 

In addition to the Lead Managers, following are also the Consortium Members for marketing of the Issue: 
 

A. K. STOCKMART PRIVATE LIMITED  
30-39, Free Press House,  
Free Press Journal Marg,  
215, Nariman Point, Mumbai 400 021 
Tel: +91 22 6754 6500; Facsimile: +91 22 6754 4666 
E-mail ID:ankit@akgroup.co.in 
Website:www.akcapindia.com    
Contact person: Mr.Ankit Gupta 
SEBI Registration No.: BSE: INB011269538 

 NSE: INB231269532  
 

KOTAK SECURITIES LIMITED  
3rd Floor, Nirlon House,  
Dr. Annie Besant Road, Near Passport Office,  
Worli, Mumbai- 400025 
Tel: +91 22 67409431; Facsimile : +91 22 67409708 
E-mail ID: sanjeeb.das@kotak.com 
Investor Grievance E-mail:ipo.redressal@kotak.com 
Website:www.kotak.com 
Contact person: Mr.Sanjeeb Kumar Das  
SEBI Registration No.:  BSE: INB010808153  
   NSE: INB230808130 

SBICAP SECURITIES LIMITED  
191, 19

th
 Floor, Maker Tower-óFô,  

Cuffe Parade, Mumbai 400005 
Corr. Address: Mafatlal Chambers, 2nd floor, C wing,  
N M Joshi Marg, Lower Parel, Mumbai 400013  
Tel: +91 22 4227 3300; Facsimile: +91 22 4227 3390 
Email: archana.dedhia@sbicapsec.com 
Investors Grievance E-mail: 
complaints@sbicapsec.com 
Contact Person: Ms. Archana Dedhia 
SEBI Registration No.: BSE: INB 011053031 

 NSE: INB 231052938 

 

 

 

 

http://www.axisbank.com/
mailto:newdelhi.branchhead@axisbank.com
mailto:rajkumar.miglani@axisbank.com
mailto:ashish.dhall@axisbank.com
mailto:amit.mishra@axisbank.com
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
mailto:ankit@akgroup.co.in
http://www.akcapindia.com/
mailto:sanjeeb.das@kotak.com
mailto:ipo.redressal@kotak.com
http://www.kotak.com/
mailto:archana.dedhia@sbicapsec.com
mailto:complaints@sbicapsec.com
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Bankers to the Company  

HDFC BANK LIMITED  
FIG-OPS Department- Lodha, I Think Techno 

Campus O-3, Level, Next to Kanjurmarg Railway 

Station,  Kanjurmarg (East), Mumbai ï 400 042 

Tel.: +91 22 30752928 

Facsimile: +91 22 25799801 

E-mail: uday.dixit@hdfcbank.com; 

figdelhi@hdfcbank.com;  ajit.mann@hdfcbank.com 

Website: www.hdfcbank.com 

STATE BANK OF INDIA  
Videocon Heritage (Killick House), Ground Floor, 

Charanjit Rai Marg, Mumbai ï 400001 

Contact Person: Mr. Anil Sawant 

Tel.: +91 22 22094932/22094927 

Facisimile: +91 22 22094921/22094922 

E-mail: nib.11777@sbi.co.in; sib11777@yahoo.co.in 

Website: www.statebankofindia.com 

IDBI BANK LIMITED  
Unit No. 2, Corporate Park, Sion Trombay Road, 

Chembur, Mumbai ï 400 071 

Contact Person: Shri V. Jayananthan (GM-CMS 

Operations) 

Tel.: +91 22 66908402 

Facsimile: +91 22 25286173 

E-mail: ipoteam@idbi.co.in 

Website: www.idbibank.com 

INDUSIND BANK LIMITED  

Cash Management Services, Solitaire Park, No. 1001, 

Building No. 10, Ground Floor, Guru Hargovindji 

Marg Andheri (East), Mumbai ï 400 093  

Contact Person: Mr. Sanjay Vasarkar 

Tel: +91 22 67723901 to 3917 

Facsimile: +91 22 67723998 

E-mail: sanjay.vasarkar@indusind.com 

Website: www.indusind.com 

ICICI BANK LIMITED  
CP Mega Branch, 9 A, Phelps Building 

Connaught Place New Delhi ï 110 001  

Contact Person: Mr. Vivek Kaushal 

Tel.: +91 11 43084067; +91 9650960733 

Facsimile : +91 11 66310410 

E-mail: vivek.ka@icicibank.com 

Website: www.icicibank.com 

AXIS BANK LIMITED  

148, Statesman House, Barakhamba Road,  

New Delhi ï 110001 

Tel.: +91 11 47425120; +91 9818333691; +91 

9911591303 

Facsimile: +91 11 43506565,  +91 11 23311054 

E-mail: Newdelhi.branchhead@axisbank.com; 

amit.mishra@axisbank.com; 

ashish.dhall@axisbank.com 

Website: www.axisbank.com 

YES BANK LIMITED  
48, Nyaya Marg, Chanakyapuri, New Delhi ï 110 021 

Tel.: +91 11 66569024; 

Facsimile: +91 11 41680144 

E-mail: rahul.kumar@yesbank.in 

Website: www.yesbank.in 

BANK OF INDIA  

Address: Electronics Niketan, 6 CGO Complex, Lodhi 

Road, New Delhi-110003 

Tel.: +91 1124364800 

Facsimile: +91 1124392100 

E-mail: cgocomplex.newdelhi@bankofindia.co.in 

Website: www.bankofindia.com 

DENA BANK  

Address: Dena Bank, Scope Complex Branch, Core 

No 6, Ground Floor, 7, Lodhi Road, New Delhi - 

110003 

Tel.: +91 11 24360440, +91 11 24360455, +91 11 

24369002 

Facsimile: +91 11 24363767   

E-mail: Scopec@denabank.co.in 

Website: www.denabank.com 

STATE BANK  OF HYDERABAD  

Address: Core-6, Scope Complex. Lodi Road New 

Delhi-110003 

Tel.: +91 1147154905-918 

Facsimile: +91 1124365907, +91 11 24362566 

E-mail: scopecomplex@sbhyd.co.in 

Website: www.sbhyd.com 

CORPORATION BANK  

Address: Block 11, CGO Complex, Lodhi Road, New 

Delhi 110 003 

Telephone: +91 11 24392051, +91 11 24369891 

Facsimile: +91 11 24363542 

E-mail: cb371@corpbank.co.in 

Website: www.corpbank.com 

UNION BANK OF INDIA  

Address: F1, New Khanna Market, Lodhi Colony, 

New Delhi - 110003 

Telephone: +91 11 24616901 

Facsimile: +91 11 24652717 

E-mail: lodhicolony@unionbankofindia.com 

Website: www.unionbankofindia.co.in 

 

Credit Rating Agencies 

 

CRISIL LIMITED  

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai 400076 

Tel: +91 22 33423000, Facsimile: +91 22 33423050 

mailto:Uday.dixit@hdfcbank.com
mailto:figdelhi@hdfcbank.com
mailto:ajit.mann@hdfcbank.com
http://www.hdfcbank.com/
mailto:nib.11777@sbi.co.in
mailto:sib11777@yahoo.co.in
http://www.statebankofindia.com/
mailto:ipoteam@idbi.co.in
http://www.idbibank.com/
mailto:sanjay.vasarkar@indusind.com
http://www.indusind.com/
mailto:vivek.ka@icicibank.com
http://www.icicibank.com/
mailto:Newdelhi.branchhead@axisbank.com
mailto:amit.mishra@axisbank.com
mailto:ashish.dhall@axisbank.com
http://www.axisbank.com/
mailto:rahul.kumar@yesbank.in
http://www.yesbank.in/
mailto:cgocomplex.newdelhi@bankofindia.co.in
http://www.bankofindia.com/
mailto:Scopec@denabank.co.in
http://www.denabank.com/
mailto:scopecomplex@sbhyd.co.in
http://www.sbhyd.com/
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http://www.corpbank.com/
mailto:lodhicolony@unionbankofindia.com
http://www.unionbankofindia.co.in/
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Email: crisilratingdesk@crisil.com 

Website:www.crisil.com 

Contact Person: Mr. Suman Chawdhury 

SEBI Registration No.: IN/CRA/001/1999 

 

CREDIT ANALYSIS AND RESEARCH LIMITED  

3
rd
 Floor, B-47, Inner Circle, Connaught Place,  

Near Plaza Cinema, 

New Delhi ï 110 001 

Tel: +91 11 45333220 

Facsimile: +91 11 4533238 

Email: jyotsna.gadgil@carerating.com 

Investor Grievance E-mail Id: jyotsna.gadgil@carerating.com 

Website: www.careratings.com 

Contact Person: Ms. Jyotsna Gadgil 

SEBI Registration No.: IN/CRA/004/1999 

 

INDIA RATINGS AND RESEARCH PRIVATE LIMITED  

(formerly Fitch Ratings India Private L imited) 

Wockhardt Towers, 4
th
 Floor, West Wing, 

Bandra Kurla Complex, Bandra East, 

Mumbai ï 400051 

Tel: +91 22 4000 1700 

Fascimile: +91 22 4000 1701 

Email:rajesh.patel@indiaratings.co.in 

Investor Grievance E-mail Id: investor.services@indiaratings.co.in 

Contact Person:Rajesh Patel, Chief Operating Officer 

SEBI Registration No.: IN/CRA/002/1999 

 

ICRA L IMITED  

Building No. 8, 2nd Floor, Tower A 

DLF Cyber City, Phase II  

Gurgaonð122002 

Tel: +91-124-4545300  

Facsimile: +91-124-4050424 

Email: vivek@icraindia.com 
Investor Grievance E-mail Id: investors@icraindia.com 

Website: www.icra.in 

Contact Person: Mr. Vivek Mathur, Senior Group Vice-President 

SEBI Registration No.: IN/CRA/003/1999 

 

CreditRating and Rationale 

 

CRISIL Limited (ñCRISILò) vide its letter no. AK/FSR/REC/2012-13/1921 dated February 12, 2013, has 

assigned a credit rating of ñCRISIL AAA/Stableò to the long term borrowing programme of the Company 

aggregating to `33,500 crores. Instruments with this rating are considered to have the highest degree of safety 

regarding timely servicing of financial obligations. Such instruments carry lowest credit risk. Credit Analysis & 

Research Limited (ñCAREò) vide its letter dated February12, 2013 has assigned a credit rating of ñCARE AAAò 

to the market borrowing programme of the Company for FY 2012-13 aggregating `36,000 crores. Instruments 

with this rating are considered to have the highest degree of safety regarding timely servicing of financial 

obligations. Such instruments carry lowest credit risk. India Ratings and Research Private Limited (formerly 

Fitch Ratings India Private Limited) ("IRRPL") vide its letter dated February12, 2013 has assigned a credit 

rating of ñIND AAAò to the borrowing programme of the Company aggregating `36,000 crores. This rating 

denotes the highest rating assigned in its national rating scale. This rating is assigned to the ñbestò credit risk 

relative to all other issuers or issues in the country. ICRA Limited (ñICRAò) vide its letter no. D/RAT/2012-

13/R7/10 dated February12, 2013 has assigned the rating of ñ[ICRA] AAAò to the long term borrowing 

programme of the Company aggregating to `30,000 crores. Instruments with this rating are considered to have 

the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest 

mailto:%20crisilratingdesk@crisil.com
http://www.crisil.com/
http://www.careratings.com/
mailto:vivek@icraindia.com
mailto:investors@icraindia.com
http://www.icra.in/
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credit risk. The above ratings are not a recommendation to buy, sell or hold securities and investors should take 

their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating 

agencies and should be evaluated independently of any other ratings 

 

For further details and for rationale for the above ratings, please refer to Appendix - II I of this Prospectus 

Tranche ï 2 and Appendix II of the Shelf Prospectus. 

 

Expert Opinion 

 

Except for the letters dated November 09, 2012 and November 08, 2012 issued by CARE and IRRPL respectively, 

in respect of the credit rating for the Bonds, the Auditorsô Reports on our Reformatted Standalone Financial 

Statements as on and for the 5 years ended March 31, 2008, 2009, 2010, 2011 and 2012 dated November 14, 

2012 and Reformatted Consolidated Financials Statements as on and for the years ended March 31, 2008, 2009, 

2010, 2011 and 2012 dated November 14, 2012, Limited Review Report dated February 4, 2013 and Statement 

of Tax Benefits dated November 14, 2012 issued by M/s Bansal & Co. and M/s P.K. Chopra & Co.REC has not 

obtained any other expert opinion. 

 

Minimum Subscription  for the Issue 

 
In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt securities may disclose the 
minimum amount of subscription that it proposes to raise through the issue in the offer document. The Company 
has decided not to stipulateany minimum subscription for this Issue. 
 

Underwriting  

 

This Issue is not underwritten. 

 

Issue Programme 
 

ISSUE PROGRAMME*  

ISSUE OPENS ON ISSUE CLOSES ON 

February 25, 2013 March 15, 2013 

 
Applications Forms for the Issue will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard 
Time) or such extended time as may be permitted by the Stock Exchanges, during the Issue Period as mentioned 
above on all days between Monday and Friday (both inclusive barring public holiday),  

 
(i) by the Members of the Syndicate or the Trading Members of the Stock Exchange(s), as the case may be, 

at the centers mentioned in Application Form through the non-ASBA mode; or  
 

(ii)  in case of ASBA Applications,  
 

a. directly by the Designated Branches of the SCSBs; or  
 

b. by the centers of the Members of the Syndicate or the Trading Members of the Stock Exchanges, as 
the case maybe, only at the Selected Cities. On the Issue Closing Date the Application Forms will 
be accepted only between 10.00 a.m. and 3.00 p.m. (Indian Standard Time) and uploaded until 5.00 
p.m. or such extended time as may be permitted by the Stock Exchanges. 

 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are 

advised to submit their Application Forms one day prior to the Issue Closing Date and not later than 3.00 p.m 

(Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that in the event if  a large number 

of Applications are received on the Issue Closing Date, there may be some Applications which may not 

uploaded due to lack of sufficient time for uploading. Any such Applications which are not uploaded will not be 

considered for allocation under the Issue. Application Forms will only be accepted on Working Days during the 

Issue Period. Neither our Company, nor the Members of the Syndicate or Trading Members of the Stock 

Exchanges shall be liable for any failure in uploading the Applications due to failure in any software/ hardware 

systems or otherwise. 
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*The subscription list for the Issue shall remain open for subscription, from 10:00 a.m. to 5:00 p.m. during the 
period indicated above, with an option for early closure (subject to the Issue being open for a minimum of 3 
days and Category IV portion being fully subscribed) or extension by such period, upto a period of 30 days from 
the date of opening of the Issue, as may be decided by the Board of Directors or the Bond Committee. In the 
event of such early closure or extension of the subscription list of the Issue, our Company shall ensure that 
public notice of such early closure or extension is published on or before the day of such early date of closure or 
the Issue Closing Date, as the case may be, through advertisement/s in at least one leading national daily 
newspaper. 
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CAPITAL STRUCTURE  

As on December 31, 2012, apart from the information mentioned herein below, there has been no change in the 

Capital Structure as mentioned in the Shelf Prospectus: 

1. Our Shareholding Pattern  

The table below represents the shareholding pattern of our Company as per clause 35 of the Listing Agreement, 

as on December 31, 2012: 

Sr. 

no. 

 

 

 

Category of  

shareholder 

 

 

 

Number of  

shareholders 

 

 

Total number 

of shares 

 

Number of 

shares held in 

dematerialised 

form 

 

Total shareholding as a 

percentage of total 

number of shares 

Shares Pledged or 

otherwise 

encumbered 

As a 

percentage 

of (A+B) 

 

As a 

percentage 

of (A+B+C) 

Number 

of shares 

 

As a 

percentage 

 

(I)  (II)  (III)  (IV)  (V) (VI)  (VII)  (VIII)  

(IX) = 

(VIII) / 

(IV) * 100 
 

(I)  (II)  (III)  (IV)  (V) (VI)  (VII)  (VIII)  (IX)  

(A) 
Promoter and 

Promoter Group 
       

(1) Indian        

(a) Individuals/Hindu 

Undivided Family 
0 0 0 0 0 0 0 

(b) Central 

Government/State 

Government(s) 

1 659607000 659607000 66.80 66.80 0 0 

(c) Bodies Corporate 0 0 0 0 0 0 0 

(d) 
Financial 

Institutions/Banks 
0 0 0 0 0 0 0 

(e) Any Other (Total) 0 0 0 0 0 0 0 

 Sub-Total (A)(1) 1 659607000 659607000 66.80 66.80 0 0 

(2) Foreign        

(a) 

Individuals (Non-

Resident 

Individuals/Foreign 

Individuals) 

0 0 0 0 0 0 0 

(b) Bodies Corporate 0 0 0 0 0 0 0 

(c) Institutions 0 0 0 0 0 0 0 

(d) Any Other (Total) 0 0 0 0 0 0 0 

 Sub-Total (A)(2) 0 0 0 0 0 0 0 

 

Total Shareholding 

of Promoter and 

Promoter Group 

(A)= (A)(1)+(A)(2) 

1 659607000 659607000 66.80 66.80 0 0 

         

(B) Public shareholding        

(1) Institutions        

(a) Mutual Funds/UTI 43 16408370 16408370 1.66 1.66 N.A. N.A. 

(b) 
Financial 

Institutions/Banks 
15 2049695 2049695 0.21 0.21 N.A. N.A. 

(c) 

Central 

Government/State 

Government(s)  

0 0 0 0 0 N.A. N.A. 
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(I)  (II)  (III)  (IV)  (V) (VI)  (VII)  (VIII)  (IX)  

(d) Venture Capital 

Funds  
0 0 0 0 0 N.A. N.A. 

(e) Insurance Companies 26 41259798 41259798 4.18 4.18 N.A. N.A. 

(f) 
Foreign Institutional 

Investors 
416 209719325 209719325 21.24 21.24 N.A. N.A. 

(g) 
Foreign Venture 

Capital Investors 

0 0 0 0 0 N.A. N.A. 

(h) 
Qualified Foreign 

Investors 

0 0 0 0 0 N.A. N.A. 

(i) Any Other (Total) 0 0 0 0 0 N.A. N.A. 

 Sub-Total (B)(1) 500 269437188 269437188 27.29 27.29 N.A. N.A. 

(2) Non-institutions        

(a) Bodies Corporate 1427 25465246 25465246 2.58 2.58 N.A. N.A. 

(b) 

Individuals - i. 

Individual  

Shareholders 

Holding Nominal 

Share Capital Up To 

>  ̀1 Lakh. 

249192 29775866 29764417 3.02 3.02 N.A. N.A. 

 

Individuals - ii. 

Individual 

Shareholders 

Holding Nominal 

Share Capital In 

Excess of ̀ 1 Lakh 

72 1853151 1853151 0.19 0.19 N.A. N.A. 

(c) 
Qualified Foreign 

Investors 

0 0 0 0 0 N.A. N.A. 

(d) Any Other (Total) 2320 1320549 1320549 0.13 0.13 N.A. N.A. 

(d1) 
CLEARING 

MEMBERS 
243 392174 392174 0.04 0.04 N.A. N.A. 

(d2) 
NON RESIDENT 

INDIANS 
2051 721705 721705 0.07 0.07 N.A. N.A. 

(d3) TRUSTS 26 206670 206670 0.02 0.02 N.A. N.A. 

 Sub-Total (B)(2) 253011 58414812 58403363 5.92 5.92 N.A. N.A. 

 

Total Public 

Shareholding (B)= 

(B)(1)+(B)(2) 

253511 327852000 327840551 33.20 33.20 0 0 

 TOTAL (A)+(B) 253512 987459000 987447551 100 100 0 0 

         

(C) 

Shares held by 

Custodians and 

against which 

Depository Receipts 

have been issued 

0 0 0 N.A. 0 N.A. N.A. 

C1 
Promoter and 

Promoter Group 

0 0 0 N.A. 0 N.A. N.A. 

C2 Public 0 0 0 N.A. 0 N.A. N.A. 

 
GRAND TOTAL 

(A)+(B)+(C) 
253512 987459000 987447551 N.A. 100 0 0 
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2. Our top ten shareholders and the number of Equity Shares held by them, as on December 31, 2012, are as 

follows: 

S.No. Name of the shareholders 

Total No. of 

Equity 

Shares 

Total No. of 

Equity Shares 

in demat form 

Total Shareholding 

as % of total no of 

EquityShares 

Category 

1 PRESIDENT OF INDIA 65,96,07,000  65,96,07,000  66.88 % POI 

2 LIFE INSURANCE 

CORPORATION OF INDIA 

2,58,60,332  2,58,60,332 2.62 % INS 

3 HSBC GLOBAL INVESTMENT 

FUNDS A/C HSBC GLOBAL 

INVESTMENT FUNDS 

MAURITIUS LIMITED  

2,38,24,214 2,38,24,214 2.41 % FII 

4 HDFC STANDARD LIFE 

INSURANCE COMPANY 

LIMITED  

1,58,83,874  1,58,83,874 1.61 % LTD 

5 DEUTSCHE SECURITIES 

MAURITIUS LIMITED  

1,02,54,316  1,02,54,316  1.04 % FII 

6 MONDRIAN EMERGING 

MARKETS EQUITY FUND L.P. 

73,12,531  73,12,531  0.74 % FII 

7 VANGUARD EMERGING 

MARKETS STOCK INDEX FUND, 

ASERIES OF VANGUARD 

INTERNATIONAL EQUITY 

INDEX FUND 

60,47,935  60,47,935  0.61 % FII 

8 HDFC TRUSTEE COMPANY 

LIMITED - HDFC EQUITY  FUND 

53,11,350 53,11,350 0.54% MUT 

9 HDFC TRUSTEE COMPANY 

LIMITED - HDFC TOP 200 FUND 

50,10,603 50,10,603 0.51% MUT 

10 LIC OF INDIA MARKET PLUS 1 

GROWTH FUND 

47,97,400 47,97,400 0.49% MUT 

 Total 76,39,09,555 76,39,09,555 77.36%   

 

3. List of Top 10 Bondholders of the Company as onDecember 31, 2012: 

S. No. 
Name Amount (` in crores) 

1.  LIFE INSURANCE CORPORATION OF INDIA  12457.20 

2.  CBT EPF-05-B-DM 5016.90 

3.  CBT EPF-05-C-DM 2426.48 

4.  PUNJAB NATIONAL BANK 1185.30 

5.  AXIS BANK LIMITED  1000.72 

6.  THE STATE BANK OF INDIA EMPLOYEES PROVIDENT FUND 1000.00 

7.  HDFC STANDARD LIFE INSURANCE COMPANY LIMITED  784.50 

8.  COAL MINES PROVIDENT FUND ORGANISATION 747.70 

9.  HDFC TRUSTEE COMPANY LTD HDFC MF MONTHLY INCOME PLAN 

LONG TERM PLAN 

740.00 

10.  SBI  EMPLOYEES'  GRATUITY  FUND 680.00 

 

javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=20471069&q3=IN301330&q2=1%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=10000012&q3=IN300812&q2=2%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=10000012&q3=IN300812&q2=2%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=10438309&q3=IN300142&q2=27%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=10438309&q3=IN300142&q2=27%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=10438309&q3=IN300142&q2=27%22)
javascript:urlvar(%22TopTot100Result.jsp?q=30/09/2012&q1=11179789&q3=IN300126&q2=28%22)
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OBJECTS OF THE ISSUE 

 

Issue Proceeds 

 

The Company has been authorised vide CBDT Notification to raise Tax Free Bonds aggregating upto`5,000 

croresin one or more tranche(s) in the Fiscal 2013.Out of the allocated limit of  ̀5,000 crores, our Company has 

raised Tax Free Bonds aggregating to `500 crores on private placement basis on November 21, 2012. 

Consequently, the Shelf Limit wasreduced to ̀ 4,500 crores. Further, our Company has raised  ̀ 2,017.3471 

crores through public issue in terms of Prospectus Tranche - 1. 

This Tranche Issue by the Company is for Bonds aggregating to ̀100crores with an option to retain 

oversubscription for an amount upto the Residual Shelf Limit (ñTranche-2 Issueò). 

 

The funds raised through this Issue will be utilised towardsgeneral lending operations of the Company and other 

associated business objectives and to discharge existing debt obligations which were generally undertaken for 

business operations. 

 

The main objects clause of our Memorandum of Association permits our Company to undertake its existing 

activities as well as the activities for which the funds are being raised through this BondIssue.  

 

In accordance with the SEBI Debt Regulations, our Company will not utilise the proceeds of the Issue for 

providing loans to or acquisition of shares of our Subsidiaries. Further, our Company is a public sector 

enterprise and, as such, we do not have any identifiable ógroupô companies or ócompanies under the same 

managementô.  

 

The Issue proceeds shall not be utilised towards full or part consideration for the purchase or any acquisition, 

including by way of a lease, of any property. 

 

Further, REC undertakes that Issue proceeds from Bonds allotted to banks shall not be used for any purpose 

which may be in contravention of the RBI guidelines on bank financing to NBFCs including those relating to 

classification as capital market exposure or any other sectors that are prohibited under the RBI regulations 

 

Project Cost and Means of Financing 

 

The proceeds of the Issue would be utilized towards lending in the power sector and augmenting our resource 

base and not for any specified project. 

 

Interim use of Proceeds 

 

The Board of Directors of the Company, in accordance with the policies formulated by them from time to time, 

will have flexibility in deploying the proceeds received from the Issue. Pending utilisation of the proceeds out of 

the Issue for the purposes described above, the Company intends to temporarily deploy funds in the interest 

bearing liquid instruments including money market mutual funds, deposits with banks or temporarily deploy the 

funds in investment grade interest bearing securities till the utilisation thereof for the purpose as aforesaid. Such 

investment would be in accordance with the investment policies approved by the Board or any committee 

thereof from time to time. 

 

Monitoring of Utilization of Funds  

 

In terms of the SEBI Debt Regulations, there is no requirement for appointment of a monitoring agency in 

relation to the use of proceeds of the Issue. Our Board of Directors shall monitor the utilisation of the proceeds 

of the Issue. Our Company will disclose in our financial statements for the relevant fiscal commencing from 

Fiscal 2013, the utilization of the proceeds of the Issue under a separate head along with any details in relation 

to all such proceeds of the Issue that have not been utilised thereby also indicating investments, if any, of such 

unutilised proceeds of the Issue. We shall utilise the proceeds of the Issue only upon the execution of the 

documents for creation of security as stated in the section titled ˈ ñTerms of the Issue ï Securityò on page 94 

of this Prospectus Tranche ï 2 and upon the listing of the Bonds. 
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Proposed Tranche - 2 Issue Expenses 

 

A portion of the Issue proceeds will be used to meet Issue expenses. The details of Issue expenses are as 

follows: 

( All figures in ` crores, except for percentage) 

Particulars 
Amount 

(  ̀in crores) 

Percentage of Issue Amount 

(in %)  

Percentage of total 

expenses of the Issue 

(in %)  

Fees payable to Intermediaries 

Registrar to the Issue 0.09 0.004% 0.823% 

Advertising and marketing 0.30 0.012% 2.742% 

Lead Managers Fees, Selling and 

Brokerage commission 

9.00 0.363% 82.267% 

SCSB processing fees 0.01 0.00% 0.091% 

Printing and stationery costs 1.21 0.049% 11.060% 

Depository Charges 0.08 0.003% 0.731% 

Other Miscellaneous Expenses 0.25 0.010% 2.285% 

Total 10.94 0.441% 100.00% 

 

Note: The above expenses are prepared based on the assumption that the entire Residual Shelf Limit being 

subscribed in this Tranche. In case there are any further tranches then the additional expenses will be 

reflected in the respective Tranche Prospectus(es). 

 

The Company shall pay processing fees to the SCSBs for ASBA forms procured by Lead Managers/ 

Consortium Members/ Sub-Consortium Members/Brokers / Sub brokers/Trading Members and submitted 

to the SCSBs for blocking the application amount of the applicant, at the rate of Rs. 15 per Application 

Form procured, as finalized by the Company. However, it is clarified that in case of ASBA Application 

Forms procured directly by the SCSBs, the relevant SCSBs shall not be entitled to any ASBA Processing 

Fee.  
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STATEMENT  OF TAX BENEFITS  

 

Under the current tax laws, the following possible tax benefits, inter alia, will be available to the Bondholder. 

This is not a complete analysis or listing of all potential tax consequences of the subscription, ownership and 

disposal of the Bond, under the current tax laws presently in force in India. The benefits are given as per the 

prevailing tax laws and may vary from time to time in accordance with amendments to the law or enactments 

thereto. The Bondholder is advised to consider in his own case the tax implications in respect of subscription to 

the Bond after consulting his tax advisor as alternate views are possible.Interpretation of provisions where 

under the contents of this statement of tax benefit is formulated may be considered differently by income tax 

authority, government, tribunals or court. We are not liable to the Bondholder in any manner for placing 

reliance upon the contents of this statement of tax benefits. 

 

A.  INCOME TAX  

 

1. Interest from Bond do not form part of Total Income. 

 

a) In exercise of power conferred by item (h) of sub clause (iv) of clause (15) of Section 10 of 

the Income Tax Act, 1961 (43 of 1961) the Central Government vide Notification 

No.46/2012/F.No.178/60/2012 ï (ITA.1) dated November 6, 2012 authorizes Rural 

Electrification Corporation to issue through a Public/Private Issue, during the Financial year 

2012-13, tax free, secured, redeemable, non-convertible bonds of ̀ 1,000 each for the 

aggregate amount not exceeding Rs. 5,000 crores subject to the following conditions that ï  

 

i) It shall be mandatory for the subscribers of such bonds to furnish their permanent 

account number to the Issuer. 

 

ii)  The holder of such bonds must register his, her or it's name and holding with the 

Issuer. 

 

iii)  The tenure of the bonds shall be 10 years or 15 years. 

 

iv) There shall be a ceiling on the coupon rates based on the reference Government 

security (G-sec) rate; 

 

v) The reference G-sec rate would be the average of the base yield of G-sec for 

equivalent maturity reported by Fixed Income Money Market and Derivative 

Association of India (FIMMDA) on a daily basis (working day) prevailing for two 

weeks ending on the Friday immediately preceding the filing of the final prospectus 

with the Exchange or Registrar of Companies (ROC) in case of public issue and the 

issue opening date in case of private placement. 

 

vi) The ceiling coupon rate for AA rated issuers shall be the reference G-sec rate less 50 

basis points in case of Retail Individual Investor (RII); and reference G-sec less 100 

basis points in case of other investor segments, like Qualified Institutional Buyers 

(QIBs), Corporate and High Net Worth Individuals (HNIs); 

 

vii)  In case the rating of the issuer entity is above AA, a reduction of 15 basis points shall 

be made in the ceiling rate, as compared to the ceiling rate for AA rated entities [as 

given in clause (vi)]; 

 

viii)  These ceiling rates shall apply for annual payment of interest and in case the schedule 

of interest payments is altered to semi-annual, the interest rates shall be reduced by 

15 basis points; 

 

ix) The higher rate of interest, applicable to retail investors, shall not be available in case 

the bonds are transferred, except in case of transfer to legal heir in the event of death 

of the original investor. 

 

x) Atleast 75% of aggregate amount of bonds shall be raised through public issue.  40% 

of such public shall be earmarked for retail investors. 
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Total issue expenses shall not exceed 0.5% of the issue size in case of public 

issue.The issue expense would include all expenses relating to the issue like 

brokerage,advertisement, printing,registrationetc. 

 

The brokerage, in cases of different categories, shall be limited to the following 

ceilings:- 

 

(i) QIB ï 0.05% 

(ii ) Corporates ï 0.1% 

(iii ) HNI ï 0.15% 

(iv) RII- 0.75% 

 

b) Section 10(15)(iv)(h) to be read with Section 14A(1) provides that in computing the total 

income of a previous year of any person, interest payable by any public sector company in 

respect of such bonds or debentures and subject to such conditions, including the condition 

that the holder of such bonds or debentures registers his name and the holding with that 

company, as the Central Government may, by notification in the Official Gazette, specify in 

this behalf shall not be included;  

 

Further, as per Section 14 A(1), no deduction shall be allowed in respect of expenditure 

incurred by the assesse in relation to said interest, being exempt. 

 

Section 2(36A) of the IT Act defines ñPublic Sector Companyò as any corporation established 

by or under any state Central, State, Provincial Act or a Government company as defined 

under section 617 of the Companies Act, 1956. 

 

c) Accordingly, pursuant to the aforesaid notification, interest from bond will be exempt from 

income tax. 

 

d) Since the interest Income on these bonds is exempt, no Tax Deduction at Source is required. 

 

e) Under Section 195 of Income Tax Act, Income Tax shall be deducted from sum payable to 

Non-Residents on long term capital gain and short term capital gain arising on sale and 

purchase of bonds at the rate specified in the Finance Act of the relevant year or the rate or 

rates of the income tax specified in an agreement entered into by the Central Government 

under section 90, or an agreement notified by the Central Government under section 90A, as 

the case may be. 

 

2. CAPITAL GAIN  

 

a) Under Section 2 (29A) of the I.T. Act, read with section 2 (42A) of the I.T. Act, a 

listed Bond is treated as a long term capital asset if the same is held for more than 12 

months immediately preceding the date of its transfer. 

 

Under Section 112 of the I.T. Act, capital gains arising on the transfer of long term 

capital assets being listed securities are subject to tax at the rate of 20% of capital 

gains calculated after reducing indexed cost of acquisition or 10% of capital gains 

without indexation of the cost of acquisition. The capital gains will be computed by 

deducting expenditure incurred in connection with such transfer and cost of 

acquisition/indexed cost of acquisition of the bonds from the sale consideration. 

 

However as per third proviso to Section 48 of Income tax act, 1961 benefits of 

indexation of cost of acquisition under second proviso of Section 48 of Income tax 

Act, 1961 is not available in case of bonds and debenture, except capital indexed 

bonds. Thus, long term capital gain tax can be considered 10% on listed bonds 

without indexation. 

 

Securities Transaction Tax (ñSTTò) is a tax being levied on all transactions in 

specified securities done on the stock exchanges at rates prescribed by the Central 

Government from time to time. STT is not applicable on transactions in the Bonds. 
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In case of an individual or HUF, being a resident, where the total income as reduced 

by the long term capital gains is below the maximum amount not chargeable to tax 

i.e. ̀ 2,00,000 resident individual, `250,000 in case of resident senior citizens of 60 or 

more years of age (on any day of the previous year)  and `500,000 in case of resident 

super senior citizens of 80 years or more of age (on any day of the previous year), the 

long term capital gains shall be reduced by the amount by which the total income as 

so reduced falls short of the maximum amount which is not chargeable to income-tax 

and the tax on the balance of such long-term capital gains shall be computed at the 

rate of ten per cent in accordance with and the proviso to sub-section (1) of section 

112 of the I.T. Act read with CBDT Circular 721 dated September 13, 1995. 

 

A 2% education cess and 1% secondary and higher education cess on the total 

income tax (including surcharge for corporate only) is payable by all categories of 

tax payers. 

 

b) Short-term capital gains on the transfer of listed bonds, where bonds are held for a 

period of not more than 12 months would be taxed at the normal rates of tax in 

accordance with and subject to the provision of the I.T. Act. 

 

The provisions related to minimum amount not chargeable to tax, surcharge and 

education cess described at para 3 above would also apply to such short-term capital 

gains. 

 

c) Under Section 54 EC of the I.T. Act and subject to the conditions and to the extent 

specified therein, long term capital gains arising to the bondholders on transfer of 

their bonds in the company shall not be chargeable to tax to the extent such capital 

gains are invested in certain notified bonds within six months from the date of 

transfer. If only part of the capital gain is so invested, the exemption shall be 

proportionately reduced. However, if the said notified bonds are transferred or 

converted into money within a period of three years from their date of acquisition, 

the amount of capital gains exempted earlier would become chargeable to tax as long 

term capital gains in the year in which the bonds are transferred or converted into 

money. Where the benefit of Section 54 EC of the I.T. Act has been availed of on 

investments in the notified bonds, a deduction from the income with reference to 

such cost shall not be allowed under Section 80 C of the I.T. Act. 

 

The investment made in the notified bonds by an assessee in any financial year 

cannot exceed Rs. 50 lacs. 

 

d) As per the provisions of Section 54F of the Income Tax Act, 1961 and subject to 

conditions specified therein, any long-term capital gains (not being residential house) 

arising to Bondholder who is an individual or Hindu Undivided Family, are exempt 

from capital gains tax if the entire net sales considerations is utilized, within a period 

of one year before, or two years after the date of transfer, in purchase of a new 

residential house, or for construction of residential house within three years from the 

date of transfer. If part of such net sales consideration is invested within the 

prescribed period in a residential house, then such gains would be chargeable to tax 

on a proportionate basis. 

 

Provided that the said Bondholder should not own more than one residential house at 

the time of such transfer. If the residential house in which the investment has been 

made is transferred within a period of three years from the date of its purchase or 

construction, the amount of capital gains tax exempted earlier would become 

chargeable to tax as long term capital gains in the year in which such residential 

house is transferred. Similarly, if the Bondholder purchases within a period of two 

years or constructs within a period of three years after the date of transfer of capital 

asset, another residential house (other than the new residential house referred above), 

then the original exemption will be taxed as capital gains in the year in which the 

additional residential house is acquired. 
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3. Bonds held as Stock in Trade 

 

In case the Bonds are held as stock in trade, the income on transfer of bonds would be taxed as 

business income or loss in accordance with and subject to the provisions of the I.T. Act. 

 

4. Taxation on gift 

 

As per section 56(2)(vii) of the I.T. Act, in case where individual or Hindu undivided Family 

receives bond from any person on or after 1st October, 2009 

 

A. without any consideration, aggregate fair market value of which exceeds fifty 

thousand rupees, then the whole of the aggregate fair market value of such 

bonds/debentures or; 

 

B. for a consideration which is less than the aggregate fair market value of the Bond by 

an amount exceeding fifty thousand rupees, then the aggregate fair market value of 

such property as exceeds such consideration; shall be taxable as the income of the 

recipient. 

 

Provided further that this clause shall not apply to any sum of money or any property 

received- 

 

a) from any relative; or 
 

b) on the occasion of the marriage of the individual; or 
 

c) under a will or by way of inheritance; or 
 

d) in contemplation of death of the payer or donor, as the case may be; or 
 

e) from any local authority as defined in the Explanation to clause (20) of 

section 10; or 
 

f) from any fund or foundation or university or other educational institution or 

hospital or other medical institution or any trust or institution referred to in 

clause (23C) of section 10; or 
 

g) from any trust or institution registered under section 12AA. 

 

B. WEALTH TAX  

 

Wealth-tax is not levied on investment in bond under section 2(ea) of the Wealth-tax Act, 1957. 

 

C. PROPOSALS MADE IN DIRECT TAX CODE  

 

The Honôble Finance Minister has presented the Direct Tax Code Bill, 2010 (ñDTC Billò) on August 

30, 2010. The DTC Bill is likely to be presented before the Indian Parliament in future. Accordingly, it 

is currently unclear what effect the Direct Tax Code would have on the investors. 

 

For Bansal & Co.  

Chartered Accountants  

Firm Regn No. 001113N                      

 

 

 

(R.C.Pandey ) 

Partner 

M. No. 070811                 

 

Place: New Delhi 

Date:   November 14 , 2012 

For P.K. Chopra & Co. 

Chartered Accountants 

Firm Regn No. 006747N 

 

 

 

(K.S. Ponnuswami) 

Partner 

M. No. 070276 
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HISTORY AND CERTAIN CORPORATE MATTERS  

 

 

As on date of this Prospectus Tranche-2, apart from the information mentioned herein below, there has been no 

change in the History and Corporate Matters as mentioned in the Shelf Prospectus. 

 

Following are our subsidiaries incorporated post filing of Prospectus Tranche ï 1: 

 

1) Kudgi Transmission Limited (ñKTLò) 

 

KTL was incorporated on November 27, 2012 as a public limited company having its CIN as 

U40106DL2012GOI245339 and its registered office is situated at Core-4, SCOPE Complex, 7, Lodhi Road, 

New Delhi 110 003, India. It received its certificate of commencement of business on January 11, 2013. 

 

Shareholding Pattern 

 

The equity shares of KTL are not listed on any stock exchange. The shareholding pattern of KTL as on 

December 31, 2012 is as follows: 

 

Name of the shareholder No. of equity shares of ̀ 10 each % shareholding 

REC Transmission Projects Company Limited 49,994 99.99 

Mr. Thangarajan  Subash  Chandra  Bosh* 1 Negligible 

Mr. Vijay Kumar Singh* 1 Negligible 

Mr. Rameshwer Prasad Vaishnaw* 1 Negligible 

Mr. Ajoy Choudhury* 1 Negligible 

Mr. Sanjay Shilendra Kumar Kulshrestha* 1 Negligible 

Ms. Swati Gupta* 1 Negligible 

Total 50,000 100.00 

____ 

*one Share each held as a nominee of RECTPCL 

 

There has been no change in the capital structure of KTL prior to the filing of this Prospectus Tranche-2. 

 

Board of Directors 

 

The Board of directors of KTL currently comprises of: 

Mr. Sunil Kumar; 

Mr. Vijay Kumar Singh; and  

Ms. Harinder Kaur Chani. 

 

2) Nellore Transmission Limited (ñNTLò) 

 

NTL was incorporated on December 4, 2012 as a public limited company having its CIN as 

U40104DL2012GOI245654 and its registered office is situated at Core-4, SCOPE Complex, 7, Lodhi Road, 

New Delhi  110 003, India. It received its certificate of commencement of business on Feburary 6, 2013. 

 

Shareholding Pattern 

 

The equity shares of NTL are not listed on any stock exchange. The shareholding pattern of NTL as on 

December 31, 2012 is as follows: 

 

Name of the shareholder No. of equity shares of ̀ 10 each % shareholding 

REC Transmission Projects Company Limited  49,994 99.99 

Mr. Thangarajan  Subash  Chandra  Bosh* 1 Negligible 

Mr. Vijay Kumar Singh* 1 Negligible 
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Name of the shareholder No. of equity shares of ̀ 10 each % shareholding 

Mr. Rameshwar Prasad Vaishnaw*  1 Negligible 

Mr. Ajoy Choudhury* 1 Negligible 

Mr. Sanjay Shilendra Kumar Kulshreshtha* 1 Negligible 

Ms. Valli Natarajan* 1 Negligible 

Total 50,000 100.00 

____ 

*one Share each  held as a nominee of RECTPCL 

 

There has been no change in the capital structure of NTL prior to the filing of this Prospectus Tranche-2 

 

Board of Directors 

 

The Board of directors of NTL currently comprises of: 

Mr. Sunil Kumar; 

Mr. Vijay Kumar Singh; and  

Ms. Harinder Kaur Chani. 

 

3) Unchahar Transmission Limited (ñUTLò) 

 

UTL was incorporated on December 17, 2012 as a public limited company having its CIN as 

U40300DL2012GOI246341 and its registered office is situated at Core-4, SCOPE Complex, 7, Lodhi Road, 

New Delhi 110 003, India.  

 

Shareholding Pattern 

 

The equity shares of UTL are not listed on any stock exchange. The shareholding pattern of UTL as on 

December 31, 2012 is as follows: 

 

Name of the shareholder No. of equity shares of ̀ 10 each % shareholding 

REC Transmission Projects Company Limited 49,994 99.99 

Mr. Sunil Kumar* 1 Negligible 

Mr. Vijay Kumar Singh* 1 Negligible 

Mr. Sanjay Shilendra Kumar Kulshrestha* 1 Negligible 

Mr. Ajoy Choudhury* 1 Negligible 

Ms. Valli Natarajan* 1 Negligible 

Ms. Swati Gupta* 1 Negligible 

Total 50,000 100.00 

____ 

*one Share each  held as a nominee of RECTPCL 

 

There has been no change in the capital structure of UTL prior to the filing of this Prospectus Tranche-2. 

 

Board of Directors 

 

The Board of directors of UTL currently comprises of: 

Mr. Dinesh Kumar; 

Ms. Valli Natarajan; and  

Mr. Sanjay Shilendra  Kumar Kulshrestha. 

 

4) Baira Siul Sarna Transmission Limited (óBSSTLô) 

 

BSSTL was incorporated on January 24, 2013 as a public limited company having its CIN as 

U40106DL2013GOI247564 and its registered office is situated at Core-4, SCOPE complex, 7, Lodhi Road, 

New Delhi-110003, India. 
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Shareholding Pattern 

 

The equity shares capital of BSSTL are not listed on any stock exchange. The shareholding pattern of BSSTLas 

on date of this Prospectus Tranche-2 is as follows: 

 

Name of shareholding No. of  equity shares of ̀10 each % shareholding 

REC Transmission Projects Company Limited 49,994 99.99 

Mr. Sunil Kumar* 1 Negligible 

Mr. Vijay Kumar Singh* 1 Negligible 

Mr. Sanjay Shilendra Kumar Kulshreshtha* 1 Negligible 

Mr. Ajoy Choudhury* 1 Negligible 

Ms. Valli Natarajan* 1 Negligible 

Ms. Swati Gupta* 1 Negligible 

Total 50,000 100.00 

* one Share each held as a nominee of RECTPCL 

 

Tranche-2. 

 

Board of Directors 

 

The Board of directors of BSSTL currently comprises of: 

Mr. Dinesh Kumar; 

Ms. Valli Natarajan; and  

Mr. Sanjay Shilendra Kumar Kulshreshtha. 
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STOCK MARKET DATA FOR OUR EQUITY SHARES/DEBENTURES  

 

The stock market data for the Equity Shares/non-convertible debentures issued by our Company listed on the 

NSE and /or BSE are set forth below. Stock market data for issued debentures which are listed only on NSE has 

been given separately. The debentures for which data is not stated are infrequently traded on the respective stock 

exchanges.  

 

a) Equity Shares 

 

Our Companyôs Equity Shares are listed on the BSE and NSE.  

 

As our Companyôs shares are actively traded on the BSE and NSE, stock market data has been given separately 

for each of these Stock Exchanges. 

 

1. The high and low closing prices recorded on BSE (as applicable) during the last three years and the 

number of equity shares traded on the days the high and low prices were recorded are stated below. 

 

Year Ended 

March 31 
High 

Date of 

High 

Volume on 

date of high 

(no. of equity 

shares) 

Low 
Date of 

Low 

Volume on 

date of 

low(no. of 

equity shares) 

Average price 

for the year* 

2012 269.85 07-Apr-11 338229 143.50 28-Dec-11 416132 196.48 

2011 409.50 11-Oct-10 1123192 216.50 24-Feb-11 513486 298.16 

2010 274.50 19-Jan-10 395483 94.10 08-Apr-09 190987 197.45 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of equity shares and the number of 

trading days. 

 

2. The high and low prices recorded on BSE and volume of equity shares traded on the respective dates 

during the last six months are as follows: 

 

Month High 
Date of 

High 

Volume on 

date of high 

(no. of equity 

shares) 

Low Date of Low 

Volume on 

date of low(no. 

of equity 

shares) 

Average 

price for 

the  

month*  

January, 2013 267.50 04-Jan-13 136337 225.85 24-Jan-13 158847 248.95 

December, 2012 250.00 20-Dec-12 152098 226.15 14-Dec-12 110494 238.74 

November, 2012 234.00 30-Nov-12 242105 213.30 20-Nov-12 147878 221.68 

October, 2012 232.45 12-Oct-12 408259 205.7 30-Oct-2012 150083 219.02 

September, 2012 238.00 25-Sept-12 610701 180.00 06-Sept-12 257036 201.72 

August, 2012 215.60 16-Aug-12 215,610 181.10 30-Aug-12 278,363 203.36 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of equity shares and the number of 

trading days. 

 

3. The high and low closing prices recorded on NSE (as applicable) during the last three years (or such 

lesser period as may be applicable) and the number of equity shares traded on the days the high and 

low prices were recorded are stated below. 

 

Year Ended 

March 31 
High 

Date of 

High 

Volume on date 

of high (no. of 

equity shares) 

Low 
Date of 

Low 

Volume on date of 

low (no. of equity 

shares) 

Average 

price for 

the year* 

2012 269.60 07-Apr-11 3430658 143.50 28-Dec-11 1952147 196.47 

2011 413.80 12-Oct-10 3461052 215.70 24-Feb-11 4354128 300.23 

2010 274.80 14-Jan-10 2798585 94.50 01-Apr-09 66816 197.53 

Source: www.nseindia.com 

http://www.bseindia.com/
http://www.bseindia.com/
http://www.nseindia.com/
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*The average price has been computed based on the daily closing price of equity shares and the number of 

trading days. 

 

4. The high and low prices recorded on NSE and volume of equity shares traded on the respective dates 

during the last six months are as follows: 

 

Month High 
Date of 

High 

Volume on date 

of high (no. of 

equity shares) 

Low 
Date of 

Low 

Volume on date 

of low(no. of 

equity shares) 

Average 

price for 

the 

month*  

January, 2013 268.00 04-Jan-13 1373126 225.45 24-Jan-13 1751859 248.97 

December, 2012 250.40 20-Dec-12 1285846 225.95 14-Dec-12 1360078 239.07 

November, 2012 233.90 30-Nov-12 2340495 213.00 20-Nov-12 1141473 221.77 

October, 2012 232.50 12-Oct-12 2789695 205.60 30-Oct-12 1414017 219.10 

September, 2012 238.10 25-Sept-12 5668010 179.70 06-Sept-12 2283104 201.76 

August, 2012 215.80 09-Aug-12 1654951 181.05 30-Aug-12 2994651 203.64 

Source: www.nseindia.com 

*The average price has been computed based on the daily closing price of equity shares and the number of 

trading days. 

 

b) Non-Convertible Bonds listed on stock exchanges 

 

I) The high, low and average market price and number of bonds traded of the respective days of the listed 

debentures of our Company bearing ISIN number INE020B07GG9 listed on the capital market 

segment of BSE is as follows: 

 

1. On BSE for the last six months**: 

 

Month High (`) 
Date of 

High 

Volume on 

date of high 

(no. of 

bonds) 

Low (`) Date of Low 

Volume on 

date of low 

(no. of 

bonds) 

Average 

price for the  

month (`)*  

January, 2013 1089.99 02-Jan-13 1201 1005.60 21-Jan-13 2551 1070.25 

December, 2012 1097.00 04-Dec-12 401 1006.60 12-Dec-12 600 1063.06 

November, 2012 1088.90 30-Nov-12 360 1050.00 19-Nov-12 20 1072.11 

October 2012 1135.10 17-Oct-12 65 985.21 11-Oct-12 402 1051.12 

September, 2012 1080.00 14-Sep-12 276 980.00 24-Sep-12 1837 1053.26 

August, 2012 1135.00 9-Aug-12 916 990.00 24-Aug-12 94 1051.64 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on April 4, 2012, hence the data has not been given for the last three fiscal years. 

 

II)  The high, low and average market price and number of bonds traded of the respective days of 

the listed debentures of our Company bearing ISIN number INE020B07GH7 listed on the capital 

market segment of BSE is as follows: 

 

1. On BSE for the last six months**:  

 

Month High 
Date of 

High 

Volume on 

date of high 

(no. of 

bonds) 

Low 
Date of 

Low 

Volume on 

date of 

low(no. of 

bonds) 

Average 

price for the  

month*  

January, 2013 1113.35 22-Jan-13 1,550 1086.50 01-Jan-13 2528 1104.04 

December, 2012 1094.45 31-Dec-12 1,041 1082.01 05-Dec-12 4890 1088.34 

November, 2012 1099.00 12-Nov-12 1,275 1012.01 07-Nov-12 552 1088.43 

http://www.nseindia.com/
http://www.bseindia.com/
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Month High 
Date of 

High 

Volume on 

date of high 

(no. of 

bonds) 

Low 
Date of 

Low 

Volume on 

date of 

low(no. of 

bonds) 

Average 

price for the  

month*  

October 2012 1084.00 10-Oct-12 2,673 1059.00 01-Oct-12 707 1069.79 

September, 2012 1084.00 26-Sep-12 2,676 1040.00 4-Sep-12 2196 1052.50 

August, 2012 1050.00 6-Aug-12 5,750 1040.00 30-Aug-12 5816 1045.92 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on April 4, 2012, hence the data has not been given for the last three fiscal years. 

 

III)  The high, low and average market price and number of bonds traded of the respective days of the listed 

debentures of our Company bearing ISIN number INE020B07GW6 listed on the capital market 

segment of BSE is as follows: 

 

1. On BSE for the last two months**: 

 

Month High 
Date of 

High 

Volume on date 

of high (no. of 

bonds) 

Low 
Date of 

Low 

Volume on date 

of low(no. of 

bonds) 

Average 

price for the  

month*  

January, 2013 1010.00 16-Jan-13 880 992.20 14-Jan-13 26 998.85 

December, 2012 996.00 28-Dec-12 1,000 990.00 24-Dec-12 607 995.00 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on December 24, 2012, hence the data has not been given for the last three fiscal 

years. 

 

IV)  The high, low and average market price and number of bonds traded of the respective days of the listed 

debentures of our Company bearing ISIN number INE020B07GX4 listed on the capital market 

segment of BSE is as follows: 

 

1. On BSE for the last two months**: 

 

Month High 
Date of 

High 

Volume on 

date of high 

(no. of bonds) 

Low 
Date of 

Low 

Volume on date of 

low(no. of bonds) 

Average 

price for the  

month*  

January, 2013 1009.00 07-Jan-13 3492 995.00 01-Jan-13 2142 1000.22 

December, 2012 1003.50 26-Dec-12 2395 990.01 26-Dec-12 2395 996.37 

Source: www.bseindia.com 

*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on December 24, 2012 hence the data has not been given for the last three fiscal 

years. 

 

V) The high, low and average market price and number of bonds traded of the respective days of the listed 

debentures of our Company bearing ISIN number INE020B07GW6 listed on the capital market 

segment of NSE is as follows: 
 

1. On NSE for the last two months**: 
 

Month High 
Date of 

High 

Volume on 

date of high 

(no. of bonds) 

Low 
Date of 

Low 

Volume on date of 

low(no. of bonds) 

Average price 

for the  

month*  

January, 2013 1005.00 17-Jan-13 432 960.00 09-Jan-13 15 997.88 

December, 2012 1019.85 31-Dec-12 68 983.25 24-Dec-12 30 1000.03 

Source: www.nseindia.com 

http://www.bseindia.com/
http://www.bseindia.com/
http://www.bseindia.com/
http://www.nseindia.com/
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*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on December 24, 2012, hence the data has not been given for the last three fiscal 

years. 

 

VI)  The high, low and average market price and number of bonds traded of the respective days of the listed 

debentures of our Company bearing ISIN number INE020B07GX4 listed on the capital market 

segment of NSE is as follows: 

 

1. On NSE for the last two months**: 

 

Month High 
Date of 

High 

Volume on 

date of high 

(no. of bonds) 

Low 
Date of 

Low 

Volume on date 

of low(no. of 

bonds) 

Average 

price for the  

month*  

January, 2013 1006.00 17-Jan-13 5302 900.00 04-Jan-13 426 1000.38 

December, 2012 999.80 28-Dec-12 95 990.25 24-Dec-12 25 996.45 

Source: www.nseindia.com 

*The average price has been computed based on the daily closing price of bonds and the number of trading 

days. 

** The Bonds have been listed on December 24, 2012, hence the data has not been given for the last three fiscal 

years. 

 

The stock market data for the other non-convertible bonds issued by our Company and listed on the wholesale 

debt market segment of NSE and/or BSE is appended as Appendix IV of this Prospectus Tranche - 2. 

 

  

  

http://www.nseindia.com/
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FINANCIAL INDEBTEDNESS (ON STANDALONE BASIS)  

Set forth below is a brief summary of our Companyôs significant outstanding secured borrowings of `46,661.35 

crores and unsecured borrowings of `55,087.51 crores, as on December 31, 2012, together with a brief 

description of certain significant terms of such financing arrangements. 

Set forth below is the detail of our secured borrowings aggregating to `46,661.35 crores, as on December 31, 

2012. 

1. Secured term loans from banks and financial institutions availed by our Company 

(All figures are in (̀) crores, except in percentages) 

Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

document-

ation 

Facility/ 

Amount 

Sanc-

tioned 

(`crores) 

Amount 

outstan-

ding 

(`crores) 

as on 

December  

31, 2012 

Rate of 

interest 

(%)  

Repayment 

Date/ 

Schedule 

Security 

1 State Bank of 

Saurashtra 

(1)(6) 

Term Loan  

 

Agreement 

for 

Hypothecati

on of Goods 

and Assets 

dated 

March 23, 

2005  

100.00 48.50 7.25 

being 

BPLR 

minus 

4.25, 

subject 

to a 

maximu

m of 

7.25, 

payable 

on 

monthly 

rests. 

10 year tenor 

with a 5 year 

moratorium, 

repayable in 

10 half-yearly 

equal 

instalments 

commencing 

from 

September 

2010. 

 

 

 

 

 

 

 

 

 

 

 

 

The term loan 

is secured by 

a charge on 

the 

receivables of 

our 

Company, 

both present 

and future, 

save and 

except certain 

specific 

receivables 

hypothecated 

to IL&FS 

Trust 

Company 

Limited 

(ñITSLò) and 

the security 

trustee for the 

charged 

receivables is 

2 IIFCL 

 

Term Loan 

 

Agreement 

for Availing  

of  

Refinance 

from IIFCL 

dated 

March 29, 

2010 

870.00 870.00 7.85 

payable 

on 

monthly 

rests. 

Repayable by 

a bullet 

payment at 

the expiry of 

4 years from 

the date of 

disbursement. 

3 IIFCL 

 

Term Loan 

 

Agreement 

for Availing 

of 

Refinance 

from IIFCL 

dated 

December 

31, 2010 

1000.00 1000.00 7.85 

payable 

on 

monthly 

rests. 

Repayable by 

a bullet 

payment at 

the expiry of 

3 years from 

the date of 

disbursement. 

4 LICò)  

À(2)(3)(4)(5)(

6) 

Term Loan 

 

Term loan 

Agreement 

dated 

August 6, 

2004  

2000.00 1400.00 7.35 

being 

annualise

d G-Sec 

for 10 

years + 

100 bps, 

for a 

Repayable in 

10 equal 

annual 

instalments 

after a 

moratorium 

of 5 years 

starting from 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

document-

ation 

Facility/ 

Amount 

Sanc-

tioned 

(`crores) 

Amount 

outstan-

ding 

(`crores) 

as on 

December  

31, 2012 

Rate of 

interest 

(%)  

Repayment 

Date/ 

Schedule 

Security 

period of 

seven 

days 

reckoned 

two 

working 

days 

prior to 

the date 

of 

disburse

ment. 

October 1, 

2010 

ITSL on the 

basis of joint 

hypothecatio

n agreement 

last updated 

on September 

24, 2010. 

5 LIC 

À(2)(3)(4 

c)(5)(6) 

Term Loan 

 

Term loan 

Agreement 

dated 

March 24, 

2004  

 

500.00 250.00 6.231 

being 

average 

10 yearsô 

G-Sec 

for a 

period of 

seven 

days 

reckoned 

two 

working 

days 

prior to 

the date 

of 

disburse

ment. 

Repayable in 

10 equal 

annual 

instalments 

after a 

moratorium 

of 5 years 

starting from 

October 1, 

2008 

6 LIC 

À(2) (3) (4 

c)(5)(6) 

Term Loan 

 

Term loan 

Agreement 

dated 

January 29, 

2004  

1000.00 500.00 6.242 

being 

average 

10 years 

G-Sec 

reckoned 

from one 

week 

prior to 

the date 

of 

disburse

ment. 

Repayable in 

10 equal 

annual 

instalments 

after a 

moratorium 

of 5 years 

starting from 

October 1, 

2008 

 
Total of Term Loans from banks and 

financial institutions 
 4068.50    

À LIC reserves the right to recall the loan if our Companyôs credit quality as measured by rating agency, deteriorates below 

investment grade viz. ñBBBò. Further LIC reserves the right to reset the interest rate in case our Companyôs rating as 

measured by external rating agency falls below ñAAAò.  

(1) Our Company has agreed not to resort to outside borrowings without the banks prior written consent. 

(2) Our Company has undertaken to carry out such alterations in its Articles and Memorandum, as may be necessary in the 

opinion of the lender to safeguard its interest arising out of the facility agreement. 

(3) Our Company has covenanted to maintain its credit corporate rating of óAAAô as measured by the external credit agency 

during the entire tenor of the facility. In addition, our Company has agreed to broad-base its Board in consultation with 

and to the satisfaction of the lender if called upon to do so. 
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(4) Prior intimation to the lender will be required for our Company to (a) issue any debenture, raise any loans, deposits from 

the public, equity or preferential capital or change its capital structure;  (b) pay any commission to its promoter, 

directors, managers or other persons for furnishing guarantees or indemnities or for undertaking any other liability in 

connection with any financial assistance obtained for or by our Company; (c) make any investment by way of deposit, 

loans, share capital, etc. in any concern; (d) create any subsidiary or permit any Company to become its subsidiary; (e) 

sell or otherwise dispose of any or all of its present or future revenues or cash flows or other dues received by our 

Company or create or permit thereon any encumbrance. 

(5) Prior consent of the lender will be required for our Company to (a) undertake any new project, diversification, 

modernization or substantial expansion of the project described in the agreement; (b) declare or pay any dividend to its 

shareholders during any financial year unless it has paid all the dues to lender up to the date on which the dividend is 

proposed to be declared; (c) undertake or permit any merger, consolidation, reorganization scheme or arrangement or 

compromise with its creditors or shareholders or effect any scheme of amalgamation or reconstruction; (d) revalue its 

assets at any time during the currency of the loan; (e) carry on any general trading activities other than the sale of its own 

products. 

(6) The loan shall be utilised only for such purposes for which the facility has been granted. 

 

2. Unsecured loans availed by our Company 

(All fig ures are in (̀) crores, except in percentages) 

Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

A. Unsecured Term Loans 

Set forth below is a brief summary of our outstanding unsecured term loans. 

1 Central Bank 

of India* 

Term Loan Term Loan 

Agreement dated 

February 25, 

2009 (1) 

500.00 500.00 10.50 

(BPLR 

minus 4.50), 

payable on 

monthly 

rests. 

5 years tenor 

with a bullet 

repayment on 

maturity from 

date of first 

disbursement 

2 Bank of 

Maharashtra* 

Term Loan 

 

Term Loan 

Agreement dated 

June 30, 2010 (1)  

250.00 250.00 8 (fixed) 

payable 

with 

monthly 

rests 

50% principal 

payable at the 

end of fourth 

year and 

remaining at 

the end of 5th 

year from the 

date of drawl. 

B. Long term loans availed by our Company from the MoF** 

Set forth below is a brief summary of our outstanding unsecured long term borrowings from the MoF, GoI with a 

brief description of certain significant terms of such financing arrangements. 

1 MoF Sanction 

letter 

37(4)/PF-I/82 

dated January 

13, 1983  

Unsecured 

Loans 

Sanction letter 10.00 0.40 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

 

 

 

 

 

 

 

30 years with 

a moratorium 

of 5 years 

repayable in 

25 equal 

annual 

instalments 

commencing 

from the sixth 

2 MoF Sanction 

letter 

37(4)/PF-I/82 

dated February 

23, 1983  

Unsecured 

Loans 

Sanction letter 15.00 0.60 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

remaining 

10 years 

anniversary of 

the facility. 

3 MoF Sanction 

letter 

37(4)/PF-I/82 

dated March 

30, 1983  

Unsecured 

Loans 

Sanction letter 12.64  0.51 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

4 MoF Sanction 

letter 37(3) 

PF-I/83-20 

dated May 20, 

1983   

Unsecured 

Loans 

Sanction letter 15.00 0.60 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

5 MoF Sanction 

letter 

37(3)/PF-I/83 

74 dated 

December 6, 

1983  

Unsecured 

Loans 

Sanction letter 15.00 0.60 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

6 MoF Sanction 

letter 

37(3)/PF-I /83-

22 dated 

January 30, 

1984  

Unsecured 

Loans 

Sanction letter 15.00 1.20 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

7 Sanction letter 

37(3)PF-I/83-

122 dated 

March 26, 

1984  

Unsecured 

Loans 

Sanction letter 13.86  1.11 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 

years, and 

7.00% for 

the 

remaining 

10 years 

8 MoF Sanction 

letter 37(6)PF-

I/84-4 dated 

April 10, 1984  

Unsecured 

Loans 

Sanction letter 7.47  0.60 6.00% for 

the first 10 

years; 

6.25% for 

the next 10 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

years, and 

7.00% for 

the 

remaining 

10 years 

9 MoF Sanction 

letter 37(6)PF-

I/84-13 dated 

June 2, 1984   

Unsecured 

Loans 

Sanction letter 10.00 0.80 6.50% for 

the first 10 

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

10 MoF Sanction 

letter 

37(6)/PF-I/84-

30 dated 

September 14, 

1984  

Unsecured 

Loans 

Sanction letter 10.00 0.80 6.50% for 

the first 10 

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

11 MoF Sanction 

letter 

37(6)/PF-

I/84.39 dated 

November 12, 

1984  

Unsecured 

Loans 

Sanction letter 10.00 0.80 6.50% for 

the first 10 

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

12 MoF Sanction 

letter 37(6)PF-

I/84-49 dated 

January 18, 

1985  

Unsecured 

Loans 

Sanction letter 7.40  0.89 6.50% for 

the first 10 

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

13 MoF Sanction 

letter 37(2)PF-

I/85-4 dated 

April 17, 1985  

Unsecured 

Loans 

Sanction letter 7.50  0.90 6.50% for 

the first 10 

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

14 MoF Sanction 

letter 37(2)PF-

Unsecured 

Loans 

Sanction letter 7.50  0.90 6.50% for 

the first 10 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

I/85-16 dated 

June 18, 1985  

years; 

6.75% for 

the next 10 

years, and 

7.50% for 

the 

remaining 

10 years 

15 MoF Sanction 

letter 37(2)PF-

I/85-25 dated 

July 8, 1985  

Unsecured 

Loans 

Sanction letter 7.50  0.90 7.00% for 

the first 10 

years; 

7.25% for 

the next 10 

years, and 

8.00% for 

the 

remaining 

10 years 

16 MoF Sanction 

letter 

37(2)/PF-I/85-

59 dated 

November 22, 

1985  

Unsecured 

Loans 

Sanction letter 20.00 2.40 7.00% for 

the first 10 

years; 

7.25% for 

the next 10 

years, and 

8.00% for 

the 

remaining 

10 years 

17 MoF Sanction 

letter 37(2)PF-

I/85-88 dated 

February 4, 

1986  

Unsecured 

Loans 

Sanction letter 20.00 3.20 7.00% for 

the first 10 

years; 

7.25% for 

the next 10 

years, and 

8.00% for 

the 

remaining 

10 years 

18 MoF Sanction 

letter 

37(2)/PF-I/85-

100 dated 

March 6, 1986  

Unsecured 

Loans 

Sanction letter 14.16  2.26 7.00% for 

the first 10 

years; 

7.25% for 

the next 10 

years, and 

8.00% for 

the 

remaining 

10 years 

C. Foreign Currency Borrowings 

Set forth below is a brief summary of foreign currency borrowings. 

1 Japan Bank for 

International 

Cooperation # 

Foreign 

Currency 

Unsecured 

Loans 

Loan Agreement 

No. ID-P169 

dated March 31, 

2006 

JPY 20,629 

million 
`666.66crores 

i.e. JPY 

13020.04 

million 

0.75%p.a. 15 years tenor 

with a 

moratorium of 

5 years. 

Repayable in 

semi-annual 

instalments 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

beginning 

March 20, 

2011 (JPY 

982.34 

million), and 

in equal 

instalments 

ending March 

20, 2021 (JPY 

982.33 

million) 

2 Japan Bank for 

International 

Cooperation # 

Foreign 

Currency 

Unsecured 

Loans 

Loan Agreement 

No ID-P190 

dated March 10, 

2008  

JPY 13,000 

million 

(Revised 

wef 

February 18, 

2012) 

`538.56crores 

i.e. JPY 

10016.61 

million 

0.65%p.a. 15 years tenor 

with a 

moratorium of 

5 years. 

Repayable in 

semi-annual 

instalments 

beginning 

March 20, 

2013 ending 

March 20, 

2023 

3 KfW, 

Frankfurt am 

Main#  ̂

Foreign 

Currency 

Unsecured 

Loans 

Loan Agreement 

dated August 8, 

2006(1)  

Euro 70 

million 
`294.09crores 

i.e. Euro 

44.21 million 

3.73%p.a. 12 years tenor 

with a 

moratorium of 

3 years. 

Repayable in 

19 semi-

annual 

instalments 

beginning 

December 30, 

2009 

4 KfW, 

Frankfurt am 

Main#^(2) 

Foreign 

Currency 

Unsecured 

Loans 

Loan agreement 

dated March 16, 

2009 

Euro 70 

million 

427.54crores 

i.e. Euro 

62.224 million 

2.89%p.a. 12 years tenor 

with a 

moratorium of 

3 years. 

Repayable in 

18 semi-

annual 

instalments 

beginning 

June 30, 2012 

5 KFW, 

Frankfurt 

Foreign 

Currency 

Unsecured 

Loans 

Loan Agreement 

dated March 30, 

2012 

Euro 100 

million 

140.48 crores 

i.e. Euro 

19.44 million 

1.86% p.a. 12 years tenor 

with a 

moratorium of 

3 years. 

Repayable in 

19 instalments 

beginningfro

m June 30, 

2015 

6 The Bank of 

Tokyo-

Mitsubishi 

UFJ, Ltd., 

Singapore 

Foreign 

Currency 

Unsecured 

Loans 

Credit 

Agreement dated 

September 6, 

2010  

USD 400 

million 
 ̀1,788.96 

crores i.e. 

USD 400 

million 

6 Months 

USD 

LIBOR plus 

1.39%p.a. 

5 Years 

Tenor, 

Repayable on 

September 22, 

2015 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

Branch; 

State Bank of 

India, New 

York; 

 Mizuho 

Corporate 

Bank Ltd., 

Singapore; 

Sumitomo 

Mitsui 

Banking 

Corporation, 

Singapore; 

Bank of 

Taiwan, Hong 

Kong,  

Bank of East 

Asia Ltd., 

Singapore; 

China Trust 

Commercial 

Bank Co. Ltd., 

Singapore; 

Hua Nan 

Commercial 

Bank Ltd., 

Singapore; 

Mega 

International 

Commercial 

Bank Co. Ltd., 

Labuan 

Branch; 

Taishin 

International 

Bank, Taiwan; 

Business 

Bank, Hong 

KongSyndicat

ed Unsecured 

Borrowings 

7 HSBC Bank, 

(Mauritius) 

Limited 

Syndicated 

Unsecured 

Borrowings 

Foreign 

Currency 

Unsecured 

Loans 

Loan Agreement 

dated October 

18, 2010  

USD 70 

million 
 ̀311.36 

crores i.e. 

USD 70 

million 

6 Months 

USD 

LIBOR plus 

1.75%p.a. 

5 Years 

Tenor, 

Repayable on 

October 28, 

2015 

8 Mizuho 

Corporate 

Bank Ltd. 

Singapore; 

Bilateral 

Unsecured 

Borrowings 

Foreign 

Currency 

Unsecured 

Loans 

 Agreement 

dated March 23, 

2011  

USD 100 

million 
 ̀446.50 

crores i.e. 

USD 100 

million 

6 Months 

USD 

LIBOR plus 

1.29%p.a. 

5 Years 

Tenor, 

Repayable on 

March 30, 

2016 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

9 The Bank of 

Tokyo ï 

Mitsubishi 

UFJ, Ltd.,  

Bilateral 

Unsecured 

Borrowings 

Foreign 

Currency 

Unsecured 

Loans 

Credit 

Agreement dated 

March 23, 2011  

USD 100 

million 
 ̀446.50 

crores i.e. 

USD 100 

million 

6 Months 

USD 

LIBOR plus 

1.29%p.a. 

5 Years 

Tenor, 

Repayable on 

March 30, 

2016 

10 The Bank of 

Tokyo-

Mitsubishi 

UFJ Ltd., 

Singapore 

Branch; 

Australia and 

New Zealand 

Banking 

Group Ltd.; 

Sumitomo 

Mitsui 

Banking 

Corporation, 

Singapore 

Syndicated 

Unsecured 

Borrowings 

Foreign 

Currency 

Unsecured 

Loans 

Syndicated Term 

Loan Facility 

Agreement dated 

August 12, 2011  

USD 300 

million 
 ̀1,367.24 

crores i.e. 

USD 300 

million 

6 Months 

USD 

LIBOR plus 

1.42%p.a. 

5 Years 

Tenor, 

Repayable on 

August 19, 

2016 

11 The Bank of 

Tokyo-

Mitsubishi 

UFJ, Ltd., 

Singapore 

Branch; 

Mizuho 

Corporate 

Bank, Ltd. 

Singapore 

Branch; 

Sumitomo 

Mitsui 

Banking 

Corporation, 

Singapore 

Branch; 

Mega 

International 

Commercial 

Bank Co., Ltd, 

Offshore 

Banking; 

Syndicated 

Unsecured 

Borrowings 

Foreign 

Currency 

Unsecured 

Loans 

Syndicated 

Facility 

Agreement dated 

March 6, 2012  

Syndication and 

Amendment 

Agreement dt. 

April 16, 2012 

JPY19,029m

illion (JPY 

amount 

equivalent to 

USD 230 

million)  

`1211.39 

crores i.e. 

JPY19,029 

million 

6 Months 

JPY LIBOR 

plus 

2.20%p.a. 

5 Years 

Tenor, 

Repayable on 

April 10, 2017 

12 State Bank of 

India, 

Singapore 

Branch; 

Foreign 

Currency 

Unsecured 

Loans 

Syndicated 

Facility 

Agreement dated 

September 07, 

USD 150 

million 
`818.29 crores 

i.e. USD 150 

million 

6 months 

USD 

LIBOR plus 

1.90%p.a. 

3years Tenor. 

Repayable on 

September 17, 

2015 
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Sr. 

No. 

Name of the 

Lender 

Type of 

Facility  

Loan 

documentation 

Facility/ 

Amount 

Sanctioned  

(`Crores) 

Amount 

outstanding, 

as on 

December 31, 

2012 

(`Crores) 

Rate of 

interest (% 

p.a.) 

Repayment 

Date/ 

Schedule 

Sumitomo 

Mitsui 

Banking 

Corporation, 

Singapore 

Branch 

Syndicated 

Unsecured 

Borrowings 

2012 

13. KDB Bank; 

KDB Bank, 

Singapore 

Bank; 

The Bank of 

Nova Scotia 

Asia Limited 

Sumitomo 

Mitsui Trust 

Bank Limited, 

Singapore 

Branch; 

The Tokyo 

Star Bank 

Limited; 

The Bank of 

East Asia 

Limited, 

Singapore 

Branch; 

Bank of 

Taiwan, 

Singapore 

Branch 

Foreign 

Currency 

Unsecured 

Loan 

Syndication and 

Amendment 

Agreement, 

dated November 

14, 2012 

USD 100 

Million  
 ̀

547.77Crores 

i.e. USD 100 

Million  

6 months 

USD 

LIBOR plus 

1.90% p.a. 

Tenor of 3 

years. 

Repayable on 

November 19, 

2015 

 Total Unsecured Loans from banks and other institutions  9,774.81   

**  These loans were sanctioned for relending to the state governments to be used for relending to state governments/state 

electricity board for rural electrification programme in the state plans under the óMinimum Needs Programmeô. There is 

a rebate of 0.25% for prompt repayment or interest payments on these loans. 

*  The moratorium period, wherever provided, is applicable on payment of principal amount. 

(1) The loan shall be utilised only for such purposes for which the facility has been granted. 

#  Secured by a guarantee provided by the Republic of India, represented by its President for the entire amount. 

^ Our Company has also entered into two financing agreements with KfW, dated August 8, 2006 and March 16, 2009 for a 

grant of Euro 500,000 each, to be utilised for strengthening the power distribution companies by capacity building 

measures initiated by our Company. The amount received by our Company under this agreement is not repayable except 

in the event that (a) certain obligations cast upon our Company are violated, or (b) the said amount is not used for the 

stipulated purpose(s).  

(2)  Our Company is required to keep the lender informed of the happening of any óevents of defaultô, and is required to 

attempt to remedy such default within the period specified by KfW, such events including (a) our Company failing to 

meet any payment or other obligations under this agreement; (b) appointment of a receiver/ liquidation/ compulsory or 

voluntary winding up; (c) declaration of a moratorium in respect of any of our Companyôs indebtedness; (d) bankruptcy; 

(e) the sale of an essential portion of our Companyôs assets; (f) our Company being unable to prove that loan amounts 

have been used for the sanctioned purpose; (g) any alteration in our Companyôs legal status, control, nature or scale of 

our Companyôs business, which may be judged detrimental to KfWôs interest. 
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3. Bonds issued by our Company 

 

(All figures are in (̀) crores, except in percentages) 

S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

A. Secured taxable bonds 

Set forth below is a brief summary of our secured outstanding taxable bonds.  
 

1 Secured 

non-
converti

ble 

redeem
able 

ótaxable 

non-
priority 

sector 

bonds ï 
2014ô 

(ó69th 

Seriesô) 
in the 

nature 

of 
debentu

res.  (2)  

January 

23, 2004 

669.20  267.68 6.05 

payable 
annually 

10 years Redeemab

le at par in 
5 equal 

instalment

s at the 
end of 

each sixth/ 

seventh/ 
eighth/ 

ninth and 

tenth year 
respective

ly from 

the date of 
allotment. 

CRISIL: 

AAA/Stab
le 

Secured 

The bond is 

secured by a 

charge on (a) 

the receivables 

of our 

Company and 

the security 

trustee for the 

charged 

receivables is 

ITCL, and (b) 

mortgage of 

premises at 51 

and 52/58-B, 

5th floor, 

Mittal Tower, 

Block II, 

Backbay 

Scheme, 

Nariman Point, 

Colaba, 

Mumbai 400 

005, 

Maharashtra, 

India on the 

basis of joint 

hypothecation 

agreement 

dated 

September 24, 

2010 

2. Secured 
non-

converti

ble 
redeem

able 

ótaxable 

non-

priority 

sector 
bonds ï 

2014ô 

(ó73rd 
Seriesô) 

in the 

nature 
of 

debentu

res. 

(1) (2) 

(3) (4) 

(5) 

October 
8, 2004 

233.90  93.56 6.90 
payable 

annually 

10 years Redeemab
le at par in 

5 equal 

instalment 
at the end 

of each 

sixth/seve

nth/ 

eighth/ 

ninth and 
tenth year, 

respective

ly, from 
the 

Deemed 

Date of 
Allot -

ment. 

CRISIL: 

AAA/Stab

le 

Secured 

3. Secured 
non-

converti
ble 

redeem

able 
ótaxable 

non-

priority 
sector 

bonds ï 

2015ô 
(ó75th 

Seriesô) 

in the 
nature 

of 

March 
17, 2005 

500.00 250 7.20 
payable 

annually 

 

10 years with 
moratorium 

of 5 years 

Redeemab
le at par in 

ten equal 
instalment 

redeemed 

at the end 
of each 

fifth year 

and 6 
months, 

sixth, 

sixth year 
and 6 

months,  

seventh 
year and 6 

months, 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

debentu

res. 

(1) (2) 
(3) (4) 

(5) 

eighth 

year and 

six 
months, 

ninth, 

ninth year 
and six 

months, 

and tenth 
year, 

respective

ly, from 
the date of 

allotment. 

4. Secured 
non-

converti

ble 
redeem

able 

ótaxable 
bonds ï 

2015ô 

(ó77th 
Seriesô) 

in the 

nature 
of 

debentu

res. 

 (1) (2) 

(3) (4) 

(5) 

June 30, 
2005 

985.50  591.30 7.30 
payable 

annually 

10 years with 
moratorium 

of 5 years 

Redeemab
le at par in 

5 equal 

instalment 
at the end 

of each 

sixth, 
seventh, 

eighth, 

ninth and 
tenth year, 

respective

ly, from 
the date of 

allotment  

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

Secured  

 

 

 

 

 

 

 

The bond is 

secured by (a) 

a charge on the 

receivables of 

our Company, 

both present 

and future, 

save and 

except 

receivables 

hypothecated 

to ITCL, and 

the security 

trustee for the 

charged 

receivables is 

ITSL and, (b) 

mortgage of 

Flat no. 640, 

Asiad Games 

Village, New 

Delhi 110 049, 

India on the 

basis of joint 

hypothecation 

agreement 

dated 

September 24, 

2010 

 

5. Secured 

non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2016ô 
(ó78th 

Seriesô) 

in the 
nature 

of 

debentu
res.  

(1) (2) 

(3) (4) 
(5) 

January 

31, 2006 

1795.7

0  

1795.70  7.65 

payable 

annually 

10 years Redeemab

le at par 

on the 
expiry of 

10 years 

from the 
date of 

allotment. 

January 
31, 2016 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

Secured 

6. 

 

Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds- 
2016ô 

(ó79th 

Seriesô) 
in the 

nature 

of 
debentu

March 

14, 2006 

500.00 500.00 7.85 

payable 
half 

yearly 

10 years Redeemab

le at par 
on the 

expiry of 

10 years 
from the 

date of 

allotment. 

March 14, 

2016 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

res. 

* (1) 

(2) (3) 
(4) (5) 

7. Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2016ô 

(ó80th 

Seriesô) 

in the 

nature 

of 
debentu

res.  

 (1) (2) 
(3) (4) 

(5) 

March 

20, 2006 

500.00 500.00 8.20 

payable 
annually 

10 years Redeemab

le at par 
on the 

expiry of 

10 years 
from the 

date of 

allotment. 

March 20, 

2016 

CRISIL: 

AAA/Stab
le; 

 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

Secured 

8. Secured 
non-

converti

ble 
redeem

able 

ótaxable 
bonds ï 

2017ô 

(ó81st 
Seriesô) 

in the 

nature 
of 

debentu

res. (1) 
(2) (3) 

(4) (5) 

January 
20, 2007 

 

314.80 314.80 8.85 
payable 

annually 

10 years Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 
allotment. 

January 

20, 2017 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

Secured 

9. Secured 

non-
converti

ble 
redeem

able 

ótaxable 
bonds ï 

2017ô 

(ó82nd 
Seriesô) 

in the 

nature 
of 

debentu

res.  

(1) (2) 

(3) (4) 

(5) 

Septemb

er 28, 
2007 

883.10 883.10 9.85 

payable 
annually 

10 years Redeemab

le at par 
on the 

expiry of 
10 years 

from the 

date of 
allotment. 

September 

28, 2017 

CRISIL: 

AAA/Stab
le; 

ICRA: 
LAAA;  

FITCH: 

AAA(ind) 

Secured 

10. Secured 
non-

converti

ble 
redeem

able 

ótaxable 

February 
28, 2008 

685.20 685.20 9.07 
payable 

annually 

10 years Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

bonds ï 

2018ô 

(ó83rd 
Seriesô) 

in the 

nature 
of 

debentu

res 

(1) (2) 

(3) (4) 

(5) 

allotment. 

 

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

11 Secured 

non-

converti

ble 

redeem

able 
ótaxable 

bonds ï 

2013ô 
(ó84th 

Seriesô) 

in the 
nature 

of 

debentu
res. 

(1) (2) 

(3) (4) 
(5) 

April 4, 

2008 

1000.0

0 

1000.00 9.45 

payable 

annually 

5 years Redeemab

le at par 

on the 

expiry of 

5 years 

from the 
date of 

allotment. 

April 4, 
2013 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured 

12 Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2018ô 

(ó85th 

Seriesô) 
in the 

nature 

of 
debentu

res. 

* (1) 
(2) (3) 

(4) (5) 

June 13, 

2008 

500.00 500.00 9.68 

payable 
annually 

5 years Redeemab

le at par 
on the 

expiry of 

10 years 
from the 

date of 

allotment. 

June 13, 

2018 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 

13 Secured 
non-

converti

ble 

redeem

able 

ótaxable 
bonds ï 

2013ô 

(ó86th 
Seriesô) 

in the 

nature 
of 

debentu

res 

 (1) (2) 

July 24, 
2008 

727.90 727.90 10.75 
payable 

annually 

5 years Redeemab
le at par 

on the 

expiry of 

5 years 

from the 

date of 
allotment. 

 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

(3) (4) 

(5) 

14 Secured 
non-

converti

ble 
redeem

able 

ótaxable 
bonds - 

2018ô 

(ó86th 
A 

Seriesô) 

in the 
nature 

of 

debentu
res  

(1) (2) 

(3) (4) 
(5) 

July 29, 
2008 

500.00 500.00 10.70 
payable 

annually 

10 years Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 
allotment. 

July 29, 

2018 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 

15 Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2013ô 

(ó86th 

B ï II 
Seriesô) 

in the 

nature 
of 

debentu

res. 

(1) (2) 

(3) (4) 

(5) 

August 

14, 2008 

354.10 354.10 10.90 

payable 
annually 

5 years Redeemab

le at par 
on the 

expiry of 

5 years 
from the 

date of 

allotment. 

August 

14, 2013 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 

16 Secured 
non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2018ô 
(ó86th 

B ï III 

Seriesô) 
in the 

nature 

of 
debentu

res. 

(1) (2) 
(3) (4) 

(5) 

August 
14, 2008 

432.00 432.00 10.85 
payable 

annually 

10 years Redeemab
le at par 

on the 
expiry of 

10 years 

from the 
date of 

allotment. 

August 
14, 2018 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured 

17 Secured 

non-
converti

ble 

redeem

Septemb

er 30, 
2008 

370.20 370.20 10.90 

payable 
annually 

5 years 

 

Redeemab

le at par 
on the 

expiry of 

5 years 

CRISIL: 

AAA/Stab
le; 

CARE: 

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

able 

ótaxable 

bonds ï 
2013ô 

(ó87th ï 

I 
Seriesô) 

in the 

nature 
of 

debentu

res.  

(1) (2) 

(3) (4) 

(5) 

from the 

date of 

allotment. 

Septem-

ber 30, 

2013 

CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

18 Secured 

non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2018ô 
(ó87th ï 

II 

Seriesô) 
in the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

(5) 

Septemb

er 30, 

2008. 

657.40 657.40 10.85 

payable 

annually 

10 years 

 

Redeemab

le at par 

on the 
expiry of 

10 years 

from the 
date of 

allotment. 

Septem-
ber 

30,2018 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured 

19 Secured 
non-

converti

ble 
redeem

able 

ótaxable 
bonds ï 

2018ô 

(ó87th 
A ï II 

Seriesô) 

in the 
nature 

of 

debentu
res. 

(1) (2) 

(3) (4) 
(5) 

October 
24, 2008 

36.40 36.40 11.20 
payable 

annually 

10 years 

 

Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 
allotment 

with put 

and call 
option at 

par at the 

end of 
five years 

from the 

date of 
allotment. 

October 

24, 2018 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 

20 Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2018ô 

(ó87th 

A ï III 
Seriesô) 

October 

24, 2008 

61.80 61.80 11.15 

payable 
annually 

10 years Redeemab

le at par 
on the 

expiry of 

10 years 
from the 

date of 

allotment. 

October 

24, 2018 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

in the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

(5) 

21 Secured 
non-

converti

ble 
redeem

able 

ótaxable 

bonds ï 

2013ô 

(ó87th 
C ï III 

Seriesô) 

in the 
nature 

of 

debentu
res  

(1) (2) 

(3) (4) 
(5) 

Novemb
er 26, 

2008 

860.00 860.00 11.50 
payable 

annually 

5 years Redeemab
le at par 

on the 

expiry of 
5 years 

from the 

date of 

allotment. 

November 

26, 2013 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 

22 Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2019ô 

(ó88th 

Seriesô) 
in the 

nature 

of 
debentu

res,  

(1) (2) 
(3) (4) 

(5) 

January 

15, 2009 

1495.0

0 

1495.00 8.65 

payable 
annually 

10 years 

 

Redeemab

le at par 
on the 

expiry of 

10 years 
from the 

date of 

allotment. 

January 

15, 2019 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured  

 

 

 

 

 

 

The bond is 

secured by (a) 

a charge on the 

receivables of 

our Company, 

both present 

and future, 

save and 

except 

receivables 

hypothecated 

to ITCL, and 

the security 

trustee for the 

charged 

receivables is 

ITSL and, (b) 

mortgage of 

Flat no. 640, 

Asiad Games 

Village, New 

Delhi 110 049, 

India on the 

basis of joint 

hypothecation 

agreement 

23. Secured 
non-

converti

ble 
redeem

able 

ótaxable 

bonds ï 

2014ô 

(ó89th 
II 

Seriesô) 

in the 
nature 

of 

debentu
res.  

(1) (2) 

(3) (4) 
(5) 

June 2, 
2009 

255.00 255.00 7.70 
payable 

annually 

5 years 

 

Redeemab
le at par 

on the 

expiry of 
5 years 

from the 

date of 

allotment. 

June 02, 

2014 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

24 Secured 

non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2019ô 
(ó90th 

Seriesô) 

in the 
nature 

of 

debentu
res. (1) 

(2) (3) 
(4) (5) 

August 

3, 2009  

 

2000.0

0 

2000.00 8.80 

payable 

annually 

10 years 

 

Redeemab

le at par 

on the 
expiry of 

10 years 

from the 
date of 

allotment. 

August 
03, 2019 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured dated 

September 24, 

2010 

 

25 Secured 

non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2014ô 
(ó90th 

A 

Series 
IIô) in 

the 

nature 
of 

debentu

res.  

(1) (2) 

(3) (4) 

(5) 

August 

5, 2009 

1000.0

0 

1000.00 8.00 

payable 

annually 

5 years 

 

Redeemab

le at par 

on the 
expiry of 

5 years 

from the 
date of 

allotment. 

August 
05, 2014 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured 

26 Secured 

non-

converti
ble 

redeem

able 
ótaxable 

bonds ï 

2014ô 
(ó90th 

B 

Series- 
Iô) in 

the 

nature 
of 

debentu

res.  

(1) (2) 

(3) (4) 

(5) 

Septemb

er 4, 

2009 

883.90 883.90 8.35 

payable 

annually 

5 years 

 

Redeemab

le at par 

on the 
expiry of 

5 years 

from the 
date of 

allotment. 

Septem-
ber 04, 

2014 

CRISIL: 

AAA/Stab

le; 

 

CARE: 

CARE 
AAA;  

 

FITCH: 
AAA(ind) 

 

ICRA: 
LAAA  

Secured 

27 Secured 

non-

converti
ble 

redeem

able 
ótaxable 

Septemb

er 4, 

2009 

868.20 868.20 8.72 

payable 

annually 

10 years 

 

Redeemab

le at par 

on the 
expiry of 

10 years 

from the 
date of 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

bonds ï 

2019ô 

(ó90th 
B 

Series- 

IIô) in 
the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

(5) 

allotment. 

Septem-

ber 04, 
2019 

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

28 Secured 

non-

converti

ble 
redeem

able 

ótaxable 
bonds ï 

2019ô 

(ó90th 
C 

Series- 

IIô) in 
the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

(5) 

October 

6, 2009 

1040.0

0 

1040.00 8.80, 

payable 

annually 

10 years 

 

Redeemab

le at par 

on the 

expiry of 
10 years 

from the 

date of 
allotment. 

October 

06, 2019 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 

29. Secured 
non-

converti

ble 
redeem

able 

ótaxable 
bonds ï 

2019ô 

(ó91st 
Series- 

IIô) in 

the 
nature 

of 

debentu
res. 

(1) (2) 

(3) (4) 
(5) 

Novemb
er 17, 

2009 

995.90 995.90 8.80 
payable 

annually 

10 years  Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 
allotment. 

November 

17, 2019 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Secured 

30. Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2013ô 

(ó92nd 

Series- 
Iô) in 

January 

22, 2010 

924.60 924.60 7.60 

payable 
annually 

3 years Redeemab

le at par 
on the 

expiry of 

3 years 
from the 

date of 

allotment. 

January 

22, 2013 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

(5) 

31. Secured 
non-

converti

ble 
redeem

able 

ótaxable 

bonds ï 

2020ô 

(ó92nd 
Series- 

IIô) in 

the 
nature 

of 

debentu
res.  

(1) (2) 

(3) (4) 
(5) 

January 
22, 2010 

945.30 945.30 8.65 
payable 

annually 

10 years Redeemab
le at par 

on the 

expiry of 
10 years 

from the 

date of 

allotment. 

January 

22, 2020 

CRISIL: 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

 

ICRA: 
LAAA  

Secured 

32. Secured 

non-
converti

ble 

redeem
able 

ótaxable 

bonds ï 
2013ô 

(ó93rd 

Series- 
Iô) in 

the 

nature 
of 

debentu

res. 

(1) (2) 

(3) (4) 

(5) 

February 

19, 2010 

141.50 141.50 7.65 

payable 
annually 

3 years Redeemab

le at par 
on the 

expiry of 

3 years 
from the 

date of 

allotment. 

February 

19, 2013 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 

33. Secured 

non-

converti
ble 

redeem

able 

ótaxable 

bonds ï 

2015ô 
(ó93rd 

Series- 

IIô) in 
the 

nature 

of 
debentu

res.  

(1) (2) 
(3) (4) 

February 

19, 2010 

443.10 443.10 8.45 

payable 

annually 

5 years Redeemab

le at par 

on the 
expiry of 

5 years 

from the 

date of 

allotment. 

February 
19, 2015 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

(5) 

B. Capital gains tax exemption bonds under Section 54EC of the Income Tax Act 

Set forth below is a brief summary of our outstanding capital gains tax exemption bonds issued under Section 54EC of the 
IT Act, together with a brief description of certain significant terms of such financing arrangements. These bonds are not 

proposed to be listed on any stock exchange. 

 

1 Secured 

non-
converti

ble 

redeem
able 

taxable 

ï 54 EC 
long 

term 

capital 
gains 

tax 
exempti

on 

bonds 
Series 

VIIIô 

issued 
in 

Fiscal 

2010 

(1)(2)(3

)(4)(6) 

On Tap 

Basis 

3,057.

78  

1342.33 6.25 

payable 
annually 

3 years Redempti

on at par 
on the 

expiry of 

3 years 
from the 

Deemed 

Date of 
Allot -

ment. 

**  

 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Secured  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For such bonds 

issued, the 

security is in 

the form of a 

charge on (a) 

the receivables 

of our 

Company, both 

present and 

future, save 

and except 

receivables 

hypothecated 

to ITCL, and 

the security 

trustee for the 

charged 

receivables is 

ITSL, and (b) 

mortgage over 

the Companyôs 

immovable 

properties 

situated at Flat 

No. 640, Asiad 

Village 

Complex, New 

Delhi 110049, 

India on the 

basis of joint 

hypothecation 

agreement 

dated 

September 24, 

2010. 

2 Secured 

non-
converti

ble 

redeem
able 

taxable 

ï 54 EC 
long 

term 

capital 
gains 

tax 

exempti
on 

bonds 
Series 

VIIIô 

issued 
in 

Fiscal 

2011  

(1)(2)(3

)(4)(6) 

On Tap 

Basis 

5,043.

89  

5,043.89 6.00 

payable 
annually 

3 years Redempti

on at par 
on the 

expiry of 

3 years 
from the 

Deemed 

Date of 
Allot -

ment. 

**  

 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Secured 

3 Secured 

non-
converti

ble 

redeem
able 

taxable 

-54 EC 
long 

term 

capital 
gains 

On Tap 

Basis 

5,239.

36  

5239.36  6.00 

payable 
annually 

3 years Redempti

on at par 
on the 

expiry of 

3 years 
from the 

Deemed 

Date of 
Allot -

ment. 

**  

 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Secured 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

tax 

exempti

on 
bonds 

Series 

VIIIô 
issued 

in 

Fiscal 
2012 

 

(1)(2)(3
)(4)(6) 

4 Secured 

non-

converti

ble 

redeem
able 

taxable 

-54 EC 
long 

term 

capital 
gains 

tax 

exempti
on 

bonds 

Series 
VIIIô 

issued 

in 
Fiscal 

2013 

 
(1)(2)(3

)(4)(6) 

On Tap 

Basis 

3076.2

8 

3076.28 6.00 

payable 

annually 

3 years Redempti

on at par 

on the 

expiry of 

3 years 
from the 

Deemed 

Date of 
Allot -

ment. 

**  

 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

Secured 

C. Tax Free Bonds under Section 10(15)(iv)(h) of the IT Act 

Set forth below is a brief summary of our outstanding Tax Free Bonds issued under Section 10(15)(iv)(h) of the IT Act, 

together with a brief description of certain significant terms of such financing arrangements. Bonds related to fiscal 2012 

are listed on BSE and Bonds related to fiscal 2013 on NSE and BSE. 

 

1 Public 
Issue 

Tax 
Free 

Secured 

Redeem
able 

Non ï

Convert
ible 

Bonds, 

in the 
nature 

of 

debentu
res. 

(1)(2)(3

) (4)(5) 

March 
27, 2012 

3,000  3,000.00 Category 
I & II ï 

Series I 
7.93%

  

10 years 

 

Redempti
on at par 

on the 
expiry of 

10 years 

from the 
date of 

allot-

ment. 

CRISIL: 

AAA/ 

Stable; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Secured The bond is 

secured by a 

charge on (a) 

the specific 

receivables of 

Maharashtra 

State 

Electricity 

Distribution 

Company 

Limited and 

the security 

trustee for the 

charged 

receivables is 

ITCL, and (b) 

mortgage of 

premises at 

Shop No 12, 

Ground Floor, 

Block No 35, 

   Category 
I & II ï 

Series II  

8.12 %
  

15 years 

 

Redempti
on at par 

on the 

expiry of 
15 years 

from the 

date of 
allotment. 

   Category 

III ï 
Series I  

8.13 %

  

10 years Redempti

on at par 
on the 

expiry of 

10 years 
from the 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

date of 

allot-

ment. 

Church road, 

Mylapore 

Chennai 600 

004, India on 

the basis of 

debenture trust 

deed dated 

March 21, 

2012  

   Category 

III ï 

Series II  

8.32 % 

15 years Redempti

on at par 

on the 
expiry of 

15 years 

from the 
date of 

allot-

ment. 

 

2 Private 

Placeme

nt of 
Tax 

Free 
Secured 

Redeem

able 
Non ï

Convert

ible 
Bonds, 

in the 

nature 
of 

debentu

res. 

(1)(2)(3

) (4)(5) 

Novemb

er 21, 

2012 

500 500 7.21%/7.

38% 

10/15 Year Redempti

on at par 

on the 
expiry of 

10/15 
years from 

the date of 

allotment. 

CRISIL: 

AAA/Stab

le ; 

CARE:  

CAREAA
A; 

IRRPL: 

INDAAA;  

ICRA: 

LAAA  

 

 

Secured Mortgage on 

all land 

&building 

situated at land 

plot bearing 

Sub plot no. 8, 

TPS No. 2, FP 

No. 585p, 

situated at 

village 

Subhanpura, 

District 

Vadodara and 

First pari 

passu charge 

on the book 

debts of the 

Company, 

other than 

those that are 

exclusively 

charged/earma

rked to ITSL 

and/or any 

other lender(s) 

of the 

Company, as 

may be agreed 

between the 

Company and 

the Trustee, 

pursuant to the 

terms of the 

Bond Trust 

Deed dated 

December 14, 

2012. 

3. Public 

Issue 

Tax 

Free 

Secured 

Redeem

able 

Non ï
Convert

ible 

Bonds, 
in the 

nature 
of 

debentu

res. 

(1)(2)(3

) (4)(5) 

Decemb

er 19, 

2012 

4500 2017.35 Category 

I II& III 

ï Series 

I 7.22%

  

10 years 

 

Redempti

on at par 

on the 

expiry of 

10 years 
from the 

date of 

allot-
ment. 

CRISIL: 

AAA/ 

Stable; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Secured 

   Category 

I II& III 
ï Series 

II  

7.38 %
  

15 years 

 

Redempti

on at par 
on the 

expiry of 

15 years 
from the 

date of 

allotment. 

 

   Category 

IV ï 

Series I  

7.72 %

  

10 years Redempti

on at par 

on the 
expiry of 

10 years 

from the 
date of 

allot-

ment. 

 

   Category 
IV ï 

Series II  

7.88 % 

15 years Redempti
on at par 

on the 

expiry of 
15 years 

from the 

date of 
allot-
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

ment. 

D

. 
Unsecured bonds issued by our Company 

Set forth below is a brief summary of certain of our other outstanding unsecured bonds. These bonds are listed on the 
whole sale debt market segment in the NSE. 

 

1 ó74th 

Taxable 

non-
priority 

sector 

bondô * 

Decemb

er 31, 

2004 

250.00 250.00 7.22 

payable 

half 
yearly. 

10 years 

 

December 

31, 2014 

CRISIL: 

AAA/ 

Stable; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

Unsecured - 

2 ó94th  
Taxable 

non-

priority 

sector 

bondô + 

June 08, 
2010 

1250.00 1250.00 8.75 
payable 

yearly. 

15 years 
 

June 08, 
2025 

 

CRISIL: 
AAA/ 

Stable; 

CARE: 

CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Unsecured - 

3 ó95-Ith 

Taxable 

non-
priority 

sector 

bondô + 

July 12, 

2010 

200.00 200.00 8.70 

payable 

yearly. 

9 years July 12, 

2019 

CRISIL: 

AAA/ 

Stable; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(Ind)  

ICRA: 
LAAA  

Unsecured  - 

4 ó95th -

II 

Taxable 
non-

priority 

sector 
bondô + 

July 12, 

2010 

1800.00 1800.00 8.75 

payable 

yearly. 

15 years July 12, 

2025 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

5 ó96th 

Taxable 
non-

priority 

sector 
bondô + 

October 

25, 2010 

1150.00 1150.00 8.80 

payable 
yearly. 

10 years October 

25, 2020 

CRISIL: 

AAA/Stab

le; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Unsecured - 

6 ó97th 

Taxable 

non-
priority 

sector 

bondô  

Novemb

er 29, 

2010 

2120.5

0 

2120.50 8.80 

payable 

yearly. 

10 years November 

29, 2020 

 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

7 óZCB-I Decemb 533.21 627.22 8.25 10 years December CRISIL: Unsecured - 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

Taxable 

non-

priority 
sector 

bondô  

er 15, 

2010 

at issue 

price 

(yield)  15, 2020 

 

AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

8 óZCB-II 

Taxable 

non-
priority 

sector 

bondô  

February 

03, 2011 

116.07 

at issue 

price 

136.27 8.75 

(yield) 

10 years 

 

February 

03, 2021 

 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

9 ó98th 

Taxable 
non-

priority 

sector 
bondô  

March 

15, 2011 

3000.0

0 

3000.00 9.18 

payable 
yearly. 

10 years 

 

March 15, 

2021 
 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Unsecured - 

10 ô99th -

II 
Taxable 

non-

priority 
sector 

bondô  

June 07, 

2011 

445.20 445.20 9.75 

payable 
yearly. 

3 years June 07, 

2014 
 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRORES

A: LAAA  

Unsecured - 

11 ô100th 
Taxable 

non-

priority 
sector 

bondô  

July 15, 
2011 

1500.0
0 

1500.00 9.63 
payable 

yearly. 

10 years July 15, 
2021 

 

CRISIL: 
AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRORES

A: LAAA  

Unsecured - 

12 ô101st-I 

Taxable 

non-
priority 

sector 

bondô  

August 

10, 2011 

395.60 395.60 9.43 

payable 

yearly. 

3 years August 

10, 2014 

 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

13 ô101st-

II 

Taxable 
non-

priority 

sector 
bondô  

August 

10, 2011 

394.60 394.60 9.45 

payable 

yearly. 

5 years 

 

August 

10, 2016 

 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

14 ô101st-

III 

Taxable 
non-

priority 

sector 
bondô  

August 

10, 2011 

3171.8

0 

3171.80 9.48 

payable 

yearly. 

10 years 

 

August 

10, 2021 

 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

15 ô102nd 

Taxable 
non-

priority 

sector 
bondô  

Septemb

er 06, 
2011 

2216.2

0 

2216.20 9.38 

payable 
yearly. 

5 years 

 

September 

06, 2016 
 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

Unsecured - 

16 ô103rd-

I 

Taxable 
non-

priority 

sector 
bondô  

October 

19, 2011 

915.00 915.00 9.35 

payable 

yearly. 

5 years 

 

October 

19, 2016 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

17 ô103rd -

II 

Taxable 
non-

priority 

sector 
bondô  

October 

19, 2011 

500.00 500.00 9.35 

Cumulati

ve at the 
end of 2 

years 

&thereaf
ter at the 

end of 

5th year 
without 

annual 

compoun
ding 

5 years 

 

October 

19, 2016 

CRISIL: 

AAA/Stab

le; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

18 ô104th 

Taxable 
non-

priority 

sector 
bondô  

Novemb

er 03, 
2011 

1025.0

0 

1025.00 9.30 1st  

interest 
payment at 

the end of 

18 months, 
there-after 

at the end 

of 
24,36,48,6

0 months 

from the 
date of 

allotment. 

5 years 

 

November 

03, 2016 

CRISIL: 

AAA/Stab
le; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Unsecured - 

19 ô105th 
Taxable 

non-

priority 
sector 

bondô  

Novemb
er 11, 

2011 

3922.2
0 

3922.20 9.75 
payable 

yearly. 

10 years 
 

November 
11, 2021 

CRISIL: 
AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Unsecured - 

20 ô106th 
Taxable 

non-

priority 
sector 

February 
15, 2012 

1500.0
0 

1500.00 9.28 
payable 

yearly. 

5 years 
 

February 
15, 2017 

CRISIL: 
AAA/Stab

le; 

CARE: 
CARE 

Unsecured - 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

bondô 

+* 

AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

21 ô107th 
Taxable 

non-

priority 
sector 

bondô  

June 15, 
2012 

2378.2
0 

2378.20 9.35% 
p.a. 

payable 

yearly. 
 

10 years 10 Years  
15th June, 

2022  

 

CRISIL: 
AAA/Stab

le; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

Unsecured - 

22 ô108th 

ï I 

Taxable 

non-

priority 
sector 

bondô 

July 20, 

2012 

2125.0

0 

2125.00 9.40% 

p.a. 

payable 

yearly 

5 years 

 

5 Years  

July 20, 

2017 

CRISIL: 

AAA/  

Stable; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Unsecured - 

23 ô108th 

ï II 
Taxable 

non-

priority 
sector 

bondô 

July 20, 

2012 

960.00 960.00 9.39% 

p.a. 
payable 

yearly 

7 years 7 Years  

July 20, 
2019 

CRISIL: 

AAA/ 
Stable; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Unsecured - 

24 ô109th 
Taxable 

non-

priority 
sector 

bondô 

 

August 
27, 2012 

1734.7
0 

1734.70 9.25% 
p.a. 

payable 

yearly 

5 years 
 

5 Years  
August 

27, 2017  

 

CRISIL: 
AAA/ 

Stable; 

CARE: 
CARE 

AAA;  

FITCH: 
AAA(ind) 

ICRA: 

LAAA  

Unsecured - 

25. ô110th 

Taxable 

non-
priority 

sector 

bondô 

October 

16, 2012 

3475.00 3475.00 8.84% 

p.a. 

payable 

yearly 

2 Years  

1.1.1  

October 16, 

2014 

CRISIL: 

AAA/ 

Stable; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

26. ô111thï I 

Taxable 

non-
priority 

sector 

bondô 

Novembe

r 19, 2012 

452.80 452.80 9.02% 

p.a. 

7 years November 

19, 2019 

CRISIL: 

AAA/ 

Stable; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind) 

ICRA: 

Unsecured 
- 
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S. No. Nature of 

the Bond's 

Date of 

Allotment  

Total 

value of 

bonds (̀  

crores) 

Amount 

outsanding, as 

on December, 

31, 2012  (̀ 

Crores) 

Interest 

Coupon rate 

(%)  

Tenor/Period of 

maturity  

Redemption 

Date/ 

Schedule 

CreditRating Secured/ 

Unsecured 

Security 

LAAA  

27. ô111thï II 

Taxable 
non-

priority 

sector 
bondô 

Novembe

r 19, 2012 

2211.20 2211.20 9.02% 

p.a. 

10 years November 

19, 2022 

CRISIL: 

AAA/ 
Stable; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 

ICRA: 

LAAA  

Unsecured 
- 

E. Unsecured Infrastructure bonds issued by our Company 

Set forth below is a brief summary of certain of our other outstanding unsecured bonds. Some of bonds are listed on the 

whole sale debt market segment in the NSE 

 

1 u/s80C

CF of 
IT Act 

1961 

Tax-
able, 

Non-

conver-
tible 

Bonds.  

March 

31, 2011 

218.73  218.73 8, 8.1 

and 8.2 
payable 

annually 

10 years Redeemab

le at par 
on the 

expiry of 

10 years 
with put 

option 

after five 
years from 

the date of 

allotment 

CRISIL: 

AAA/ 
Stable; 

CARE: 

CARE 
AAA;  

FITCH: 

AAA(ind) 
ICRA: 

LAAA  

Unsecured - 

2 u/s80C

CF of 

IT Act 
1961 

Tax-

able, 
Non-

conve-

rtible 
Bonds. 

February 

15, 2012 

157.59 157.59 8.95 and 

9.15 

payable 
annually 

and 

cumulati
ve  

10 years 

 

15 years 

Redeemab

le at par 

on the 
expiry of 

10/15 

years with 
put option 

after 5/7 

years 
respective

ly from 

the date of 
allotment. 

February 

15, 2022; 
February 

15, 2027 

CRISIL: 

AAA/ 

Stable; 
CARE: 

CARE 

AAA;  
FITCH: 

AAA(ind) 

ICRA: 
LAAA  

Unsecured - 

Total  Bonds   82825.66       

____________ 

* *  The bonds have been issued on private placement basis and are currently listed on the ówhole sale debt market segmentô 

in the NSE. 

*  We have entered into a currency swap transaction with respect to this bond series. 

+ We have entered into interest rate swap transaction with respect to this series. 

(1) Our Company has undertaken not to create any subsidiary except as previously agreed in writing. 

(2) The prior consent of the trustee is required in the event our Company undertakes or permits any merger, consolidation, 

reorganization scheme or arrangement or compromise with its creditors or shareholders or scheme of amalgamation or 

reconstruction. 

(3) Our Company has undertaken not to declare or pay any dividend to its shareholders during any financial year unless it 

has paid the instalments of principal and interest then due and payable on the bonds, or has made provision satisfactory 

to the trustees for making such payment.  

(4) Our Company has undertaken not to carry out any new project, diversification, modernization, or substantial expansion 

of any project without permission of the trustees. 

(5) The prior consent of the trustee is required in the event our Company should create or suffer any mortgage, charge, lien 

or hypothecation or other encumbrance affecting the hypothecation. 
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(6) Our Company is required to obtain prior consent of the trustee for events including, inter alia, taking any action for 

reduction of capital by our Company or any alteration of our Memorandum and Articles. 

 

4. Details of rest of the borrowings of our Company 
 

Instrument Name Type of 

Facility/Instr

ument 

Facility  Amount 

Outstanding as on 

December 31, 2012 

Interest Rate 

(% p.a., 

unless 

otherwise 

specified) 

Credit 

Rating 

Secured/Unsec

ured 

Tenor/ 

Repay ment 

Terms 

Security 

International 

Bond 

Reg S 

Bonds 

USD 

500 

million 

`2508.25 crores 

i.e. USD 500 

million 

4.25% 

p.a. 

Moodyôs: 

Baa3 

Fitch: 

BBB- 

Unsecured 5 Years 

Tenor, 

Repayable 

on 

January 

25, 2016 

- 

International 

Bond 

CHF 

Bonds 

CHF 

200 

million 

`1201.64 crores 

i.e. CHF 200 

million 

3.50% pa Moodyôs: 

Baa3 

Fitch: 

BBB- 

 

Unsecured 5 Years 

Tenor, 

Repayable 

on March 

7, 2017 

- 

Total   3709.89 crores      

 

5. Corporate Guarantees 

 

Our Company has not issued any Corporate Guarantee as on December 31, 2012.  

  

6. Details of Commercial Paper 

 

Our Company has issued following commercial paper as on December 31, 2012. 

 

(All figures are in (̀) crores, except in percentages) 

Sr. No. Maturity Date  Amount Outstanding 

( `crores) 

1. February 01, 2013 390.00 

2. August 01, 2013 200.00 

3. November 26, 2013 780.00 

Total 1370.00 
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OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENT  

 

Outstanding Litigation  

 

Except as stated in the Shelf Prospectus and as on the date of this Prospectus Tanche-2 there are no outstanding 

litigation, suits, criminal or civil prosecutions, statutory or legal proceedings including those for economic 

offences, tax liabilities, show cause notices or legal notices pending against our Company, our Subsidiaries and 

our Directors and there are no defaults including non-payment of statutory dues, over-dues to banks/financial 

institutions, defaults against banks/financial institutions, defaults in dues payable to holders of any debenture, 

bonds and fixed deposits issued by our Company, defaults in creation of full security as per the terms of 

issue/other liabilities, proceedings initiated for economic/civil/ any other offences (including past cases where 

penalties may or may not have been awarded and irrespective of whether they are specified under paragraph (I) 

of Part 1 of Schedule XIII of the Companies Act).Other than unclaimed liabilities of our Company or our 

Subsidiaries, and no disciplinary action has been taken by SEBI or any stock exchange against our Company or 

Directors or Subsidiaries. 

 

Neither our Company nor our Subsidiaries, associates and Directors were associated in the past, have been 

declared as wilful defaulters by the RBI or any other governmental authority and, except as disclosed in the 

Shelf Prospectus there are no violations of securities laws committed by us in the past or pending against us as 

on the date of this Prospectus Tranche-2. 

 

Further borrowings through bond issues post December 31, 2012 
 

Nature 

of the 

Bond's 

Date 

of 

Allot

ment 

Total value 

of bonds 

(`crores) 

Amount 

outsanding,  

as on 

December,  

31, 2012         

(  ̀Crores) 

Interest 

Coupon 

rate (%) 

Tenor/P

eriod of 

maturity  

Redempti

on Date/ 

Schedule 

Credit 

Rating 

Secured/ 

Unsecured 

Security 

112thII 

Taxable 

non-

priority 

sector 

bondô 

Februar

y 01, 

2013 

1500.00 1500.00 8.70% 5 years February 

01, 2018 

CRISIL: 

AAA/Stable; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind)  

Unsecured 
- 
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Secured 

non-

converti

ble 

redeema

ble 

taxable -

54 EC 

long 

term 

capital 

gains tax 

exempti

on bonds 

Series 

VIIIô 

issued in 

Fiscal 

2013 

On Tap 

Basis 

354.07 354.07 6.00 

payable 

annually 

3 years Redemptio

n at par on 

the expiry 

of 3 years 

from the 

Deemed 

Date of 

Allotment. 

CRISIL: 

AAA/Stabl

e; 

CARE: 

CARE 

AAA;  

FITCH: 

AAA(ind)  

Secured 
For such bonds 

issued, the 

security is in the 

form of a charge 

on (a) the 

receivables of 

our Company, 

both present and 

future, save and 

except 

receivables 

hypothecated to 

ITCL, and the 

security trustee 

for the charged 

receivables is 

ITSL, and (b) 

mortgage over 

the Companyôs 

immovable 

properties 

situated at Flat 

No. 640, Asiad 

Village 

Complex, New 

Delhi 110049, 

India on the 

basis of joint 

hypothecation 

agreement dated 

September 24, 

2010. 
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OTHER REGULATORY AND STATUTORY DISCLOSURES  

 

Authority for the Issue 

 

The Board of Directors, at their meeting held on May 23, 2012 have approved the Issue of Tax Free Secured 

Redeemable Non-Convertible Bondsin the nature of Debentures, having benefits under Section 10(15)(iv)(h) of 

the Income Tax Act, for an amount aggregating upto `5,000 crores in one or more Tranches in fiscal 2013, 

subject to the provisions of the CBDT Notification. 

 

In accordance with the terms of the CBDT Notification, the aggregate value of the Bonds (having benefits under 

Section 10(15)(iv)(h) of the Income Tax Act) to be issued by the Company during the Fiscal 2013 shall not 

exceed ̀5,000 crores. Thus, the Company shall issue Tax Free Bonds on or prior to March 31, 2013, for an 

amount aggregating upto `5,000 crores* as approved by the Board. 

 

This Tranche Issue by the Issuer is of Bonds aggregating to `100 crores with an option to retain oversubscription 

upto the Residual Shelf Limit (i.e. upto ̀2,482.6529 crores) (ñTranche-2 Issueò). This Tranche is being offered 

by way of this Prospectus Tranche -2, which contains,  inter alia, the terms and conditions of the Tranche -2 

Issue (ñProspectus Tranche-2ò) which should be read together with the Shelf Prospectus dated November 26, 

2012 filed with the RoC, Stock Exchanges and SEBI (the ñShelf Prospectusò). 

 

*Pursuant to the CBDT Notification, the Company raised  ̀ 500 crores through the private placement of Bonds. 

Consequently the Shelf Limit which was mentioned as  ̀5000 crores in the Draft Shelf Prospectuswas reduced to ̀ 

4500 crores. This Limit shall be applicable for raising further funds through public issue route and/or the private 

placement route such that at least 75% of the allocated amount under the CBDT Notification shall be raised through 

the public issue route. Further, the Company has raised `2,017.3471 crores through public issue in terms of 

Prospectus Tranche - 1. 

 

Eligibility to make the Issue  

 

The Company, the persons in control of the Company or its promoter have not been restrained, prohibited or 

debarred by SEBI from accessing the securities market or dealing in securities and no such orderor direction is 

in force. 

 

Consents 

 

Consents in writing of the Directors, the Compliance Officer, the Company Secretary,the Director (Finance), the 

Statutory Auditors, Bankers to the Company, Bankers to the Issue, Lead Managers, Registrar to the Issue, Legal 

Counsel to the Issue, Credit Rating Agencies, Consortium Members for marketing of the Issue and the Trustee 

for the Bondholders, to act in their respective capacities, have been obtained and shall be filed along with a copy 

of the Shelf Prospectus and/or Prospectus Tranche-2 with the RoC. 

 

The Company has appointed SBICAP Trustee Company Limitedas Trustee under regulation 4(4) of the SEBI 

Debt Regulations. The Trustee has given its consent to the Company for its appointment under regulation 4(4) 

and also in all the subsequent periodical communications sent to the holders of debt securities. 

 

Expert Opinion 

 

Except the letters dated November 09, 2012and November 08, 2012 issued by CARE and IRRPL respectively, in 

respect of the credit rating for the Bonds, the Auditorsô Reports on our Reformatted Standalone Financial 

Statements for the 5 years ended March 31, 2008, 2009, 2010, 2011 and 2012 dated November 14, 2012 and 

Reformatted Consolidated Financial Statements as on and for the years ended March 31, 2008, 2009, 2010, 

2011 and 2012 dated November 14, 2012, Limited Review Report dated February 4, 2013and Statement of Tax 

Benefits dated November 14, 2012 issued by M/s Bansal & Co. and M/s P.K. Chopra & Co, REC has not 

obtained any other expert opinion. 

 

Common Form of Transfer 



 

 

 
    

76 

 

 

The Issuer undertakes that there shall be a common form of transfer for the Bonds held in physical form and 

relevant provisions of the Companies Act, 1956 and other applicable laws shall be duly complied with in respect 

of all transfer of bonds and registration thereof. Bonds held in dematerialised form shall be transferred 

subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant 
Depositary Participants of the transferor or transferee and any other applicable laws and rules notified 
in respect thereof.  
 

Minimum Subscription  

 

In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt securities may disclose the 

minimum amount of subscription that it proposes to raise through the issue in the offer document. The Company 

has decided not to stipulate any minimum subscription for this Issue. 

 

No Reservation or Discount 

There is no reservation in this Issue nor will any discount be offered in this Issue, to any category of investors.  

 

Previous Public or Rights Issues by the Company during last five years 

In this Fiscal, out of the allocated limit of  ̀5,000 crores, our Company has raised Tax Free Bonds aggregating to 

` 500 crores on private placement basis on November 21, 2012. Our Company had made public issue of tax free 

secured redeemable non-convertible bonds of face value of  ̀1,000 each in the nature of debentures having tax 

benefits under section 10(15)(iv)(h) of the Income Tax Act, 1961, as amended for an amount of  ̀2,017.3471 crores 

through Shelf Prospectus and Prospectus Tranche ï 1 dated November 26, 2012. The opening date of the issue was 

December 3, 2012 and the closing date was December 10, 2012. The tax-free bonds under the issue were allotted 

on December 19, 2012. Dispatch of refunds pursuant to the issue of bonds was made on December 21, 2012 and 

trading at NSE and BSE commenced on December 24, 2012. 

 

Our Company had made public issue of tax free secured redeemable non convertible bonds of face value of  ̀

1,000 each in the nature of debentures having tax benefits under section 10(15)(iv)(h) of the Income Tax Act, 

1961, as amended for an amount of  ̀1,500 crores with an option to retain over subscription upto an aggregate 

amount of ̀ 3,000 crores through a prospectus dated March 2, 2012. The opening date of the issue was March 6, 

2012 and the closing date was March 12, 2012. The tax-free bonds under the issue were allotted on March 27, 

2012. Dispatch of refunds pursuant to the issue of bonds was made on March 29, 2012 and trading at BSE 

commenced on April 4, 2012. 

 

Our Company had made an FPO of 171,732,000 equity shares for cash at a price of  ̀193 ï 215 per equity share 

(including a premium of  ̀183 - 205 per Equity Share) through alternate book building method aggregating to  ̀

3,529.94 crores through a prospectus dated February 25, 2010. The said FPO comprised a fresh issue of 

128,799,000 Equity Shares and an offer for sale of 42,933,000 Equity Shares by our Promoter. Further, the said 

FPO comprised a net issue of 171,382,000 equity shares to the public and a reservation of 350,000 equity shares 

for subscription by certain eligible employees. The opening date of FPO was February 19, 2010 and the closing 

date was February 23, 2010. Dispatch of refunds pursuant to the FPO was made on and March 6, 2010 and 

trading at NSE and BSE in equity shares allotted in FPO commenced on March 8, 2010. 

 

Our Company had made an IPO of 156,120,000 equity shares for cash at a price of  ̀ 105 per equity share 

(including a premium of ̀ 95 per equity share) aggregating to  ̀ 1,639.26 crores through a prospectus dated 

February 28, 2008. The said IPO comprised a fresh issue of 78,060,000 Equity Shares and an offer for sale of 

78,060,000 Equity Shares by our Promoter. Further, the said IPO comprised a net issue of 152,217,000 Equity 

Shares to the public and a reservation of 3,903,000 Equity Shares for subscription by certain eligible employees.  

 

The IPO opened on February 19, 2008 and closed on February 22, 2008. Allotment of equity shares and 

dispatch of refunds pursuant to the IPO of our Company was made on March 5, 2008 and March 8, 2008, 

respectively. Trading at NSE and BSE in equity shares allotted in IPO commenced on March 12, 2008.  
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Commission or Brokerage on Previous Issues 

Our Company has incurred an aggregate amount of `39.76 crores including service tax on account of fees for 

underwriting and selling commission in relation to its IPO/FPO of equity shares, public issues/private placement 

of bonds and commercial papers undertaken in the previous five fiscals. 

 

In fiscal year 2013 (as on date of the Prospectus Tranche -2), we have also incurred an aggregate amount of 

`19.27 crores including service tax on account of fees for public issue  (Tranche ï 1 Issue) and private placement 

of tax free bonds, private placement of bonds and commercial papers. 

Change in auditors of our  Company during the last three years  

S. 

No 

Financial 

Year 

Name Address Date of 

Appointment/ 

Resignation 

Remark 

(If any) 

1 2009-10 ¶ M/s Bansal & Co., 

Chartered Accountants, 

having Firm 

Registration No: 

001113N 

¶ M/s  K.G. Somani & 

Co., Chartered 

Accountants, having 

Firm Registration No. 

006591N 

¶ A-6, Maharani Bagh, 

New Delhi-110065 

 

 

¶ 3/15, Asaf Ali Road, 

New Delhi-110002 

Appointed on 

12.08.2009 

- 

2 2010-11 ¶ M/s Bansal & Co., 

Chartered Accountants, 

having Firm 

Registration No: 

001113N 

¶ M/s K.G. Somani & 

Co., Chartered 

Accountants, having 

Firm Registration No. 

006591N 

¶ A-6, Maharani Bagh, 

New Delhi-110065 

 

 

¶ 3/15, Asaf Ali Road, 

New Delhi-110002 

Appointed on 

12.07.2010 

- 

3 2011-12 ¶ M/s Bansal & Co., 

Chartered Accountants, 

having Firm 

Registration No: 

001113N 

 

¶ M/s  P.K. Chopra  & 

Co., Chartered 

Accountants, having 

Firm Registration No. 

006747N 

¶ A-6, Maharani 

Bagh,New Delhi-

110065 

 

 

 

¶ N-Block, Bombay 

Life Building 2nd 

Floor, Above Post 

Office Connaught 

Place, New Delhi-

110001 

Appointed on 

17.08.2011 

M/s  P.K. Chopra  

& Co. was 

appointed by 

CAG. 

4. 2012-13 ¶ M/s Bansal & Co., 

Chartered Accountants, 

having Firm 

Registration No: 

001113N 

 

¶ M/s  P.K. Chopra  & 

Co.,Chartered 

Accountants, having 

Firm Registration No. 

006747N 

¶ A-6, Maharani 

Bagh,New Delhi-

110065 

 

 

 

 

¶ N-Block, Bombay 

Life Building 2nd 

Floor, Above Post 

Office Connaught 

Place, New Delhi-

110001 

Appointed on 

26.07.2012 

- 
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Revaluation of assets 
 

Our Company has not revalued its assets in the last five years. 
 

Utilisation of Proceeds 
 

The proceeds of the Issue shall be utilised towards general lending operations of the Company and other 

associated business objectives, to discharge existing debt obligations which were generally undertaken for 

business operations. With respect to interim use of proceeds, the Company intends to temporarily deploy funds 

in the interest bearing liquid instruments including money market mutual funds, deposits with banks or 

temporarily deploy the funds in investment grade interest bearing securities till the utilisation thereof for the 

purpose as aforesaid. We shall utilise the Issue proceeds only upon creation of security as stated in this 

Prospectus Tranche - 2 in the section titled ñTerms of the Issue ï Securityò and after permission or consent for 

creation of security pursuant to the terms of the Bond Trust Deed sought to be provided as Security. The Issue 

proceeds shall not be utilised for providing loan to or acquisition of shares of any person who is part of the same 

group or who is under the same management. Further, the end-use of the proceeds of the Issue, duly certified by 

the statutory auditors of the Company, shall be reported in the annual report of our Company and other reports 

issued by our Company to relevant regulatory authorities, as applicable. 

 

Statement by the Board of Directors: 

 

(i) All monies received out of the Issue of the Bonds to the public shall be transferred to a separate bank 

account other than thebank account referred to in sub-section (3) of section 73 of the Companies Act; 

 

(ii)  Details of all monies utilised out of the Issue referred to in sub-item (i) shall be disclosed under an 

appropriate separate head in our Balance Sheet indicating the purpose for which such monies were 

utilised; and 

 

(iii)  Details of all unutilised monies out of the Issue referred to in sub-item (i), if any, shall be disclosed 

under an appropriate separate head in our Balance Sheet indicating the form in which such unutilised 

monies have been invested. 

 

The funds raised by us from previous bonds issues have been utilised for our business as stated in the respective 

offer documents. 

 

Disclaimer clause of BSE 

 

BSE LIMITED (ñTHE EXCHANGEò) HAS GIVEN VIDE ITS LETTER DATED NOVEMBER 23, 

2012, PERMISSION TO THIS COMPANY TO USE THE EXCHANGEôS NAME IN THIS OFFER 

DOCUMENT AS ONE OF THE STOCK EXCHANGES ON WHICH THIS COMPANYôS 

SECURITIES ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS SCRUTINUZED THIS 

OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON THE MATTER 

OF GRANTING THE AFORESAID PERMISSION TO COMPANY. THE EXCHANGE DOES NOT IN 

ANY MANNER:  

 

a) WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY 

OF THE CONTENTS OF THIS OFFER DOCUMENT; OR  

 

b) WARRANT THAT THIS COMPANYôS SECURITIES WILL BE LISTED OR WILL 

CONTINUE TO BE LISTED ON THE EXCHANGE; OR  

 

c) TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS 

COMPANY, ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF 

THIS COMPANY;  

 

AND IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS OFFER 

DOCUMENT HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE. EVERY PERSON WHO 

DESIRES TO APPLY FOR OR OTHERWISE ACQUIRES ANY SECURITIES OF THIS COMPANY 

MAY DO SO PURSUANT TO INDEPENDENT INQ UIRY, INVESTIGATION AND ANALYSIS AND 

SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY REASON OF 
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ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN 

CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF 

ANYTHING STATED OR OMITTED TO BE STATED HEREIN  OF FOR ANY OTHER REASON 

WHATSOEVER.ò 

 

Disclaimer clause of NSE 

 

AS REQUIRED, A COPY OF THIS DRAFT SHELF PROSPECTUS HAS BEEN SUBMITTED TO 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO AS NSE). 

NSE HAS GIVEN VIDE ITS LETTER REF.: NSE/LIST/187231-2 DATED NOVEMBER 23, 2012 

PERMISSION TO THE ISSUER TO USE THE EXCHANGE'S NAME IN THIS DRAFT SHELF 

PROSPECTUS AS ONE OF THE STOCK EXCHANGES ON WHICH THIS ISSUER'S SECURITIES 

ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS SCRUTINIZED THIS DRAFT SHELF 

PROSPECTUS FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON THE MATTER OF 

GRANTING THE AFORESAID PERMISSION TO THIS ISSUER. IT IS TO BE DISTINCTLY 

UNDERSTOOD THAT THE AFORESAID PERMISSION GIVEN BY NSE SHOULD NOT IN ANY 

WAY BE DEEMED OR CONSTRUED THAT THE DRAFT SHELF PROSPECTUS HAS BEEN 

CLEARED OR APPROVED BY NSE; NOR DOES IT IN ANY MANNER WARRANT, CERTIFY OR 

ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE CONTENTS OF THIS 

DRAFT SHELF PROSPECTUS; NOR DOES IT WARRANT THAT THI S ISSUERôS SECURITIES 

WILL BE LISTED OR WILL CONTINUE TO BE LISTED ON THE EXCHANGE; NOR DOES IT 

TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS ISSUER, 

ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OF PROJECT OF THIS ISSUER.  

 

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES 

OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND 

ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER 

BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO 

OR IN CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF 

ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON 

WHATSOEVER.ò 

 

Disclaimer Clause of the RBI 

 

THE COMPANY IS HAVING A VALID CERTIFICATE OF R EGISTRATION DATED FEBRUARY 

10, 1998 ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 IA OF THE RESERVE 

BANK OF INDIA ACT, 1934. HOWEVER,THE RBIDOES NOT ACCEPT ANY RESPONSIBILITY 

OR GUARANTEE ABOUT THE PRESENT POSITION AS TO THE FINANCIAL SOUNDNESS OF 

THE COMPANY OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS OR 

REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE COMPANY AND FOR 

REPAYMENT OF DEPOSITS/DISCHARGE OF LIABILITY BY THE COMPANY.  
 

Track record of past public issues handled by the Lead Managers 

 

The details of thetrack record of the Lead Managers to the Issue, as required by SEBI circular number 

CIR/MIRSD/1/2012 dated January 10, 2012, has been disclosed on the respective websites of the Lead 

Managers to the Issue. 

 

Listing  

 

The Bonds are proposed to be listed on the BSE and on the NSE.NSE shall be the Designated Stock Exchange 

for the Issue. 

 

Dividend 

 

The Company has paid dividend of 30%, 45%, 65%*, 75% and 75% for the financial years ended March 2008, 

March 2009, March, 2010, March 2011 and March 2012 respectively.  

 

*30% interim dividend paid on paid up capital of ` 858.66 crores and 35% final dividend paid on paid capital of ` 

987.46 crores. 
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The Board of Directors of the Company at its meeting held on February 04, 2013, inter alia, have declared and 

approved payment of interim dividend at the rate of Rs. 6.75/- (Rupees Six and Seventy Five paise only) per 

share on the face value of the fully paid-up equity shares of Rs. 10/- each for the Financial Year 2012-13. This 

interim dividend on equity shares will be paid on February 18, 2013. 

 

Mechanism for redressal of investor grievances  

 

Karvy Computershare Private Limitedhas been appointed as the Registrar to the Issue to ensure that investor 

grievances are handled expeditiously and satisfactorily and to effectively deal with investor complaints. All 

grievances relating to the Issue should be addressed to the Registrar to the Issue and the Compliance Officer 

giving full details of the Applicant, number of Bonds applied for, amount paid on application and Bankers to the 

Issue/Designated Collection Centre/Agent to which the application was submitted. Grievances relating to the 

ASBA process may be addressed to the Registrar to the Issue, with a copy to the relevant SCSB.  
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ISSUE STRUCTURE 
 

The GoI, by virtue of power conferred upon it under item (h) of sub clause (iv) of clause (15) of Section 10 of 

the Income Tax Act, 1961, has issued CBDT Notification authorising REC to issue Bonds for an amount 

aggregatingtò 5,000 crores in one or more Tranches during the financial year 2012-13. Out of the allocated 

limit of  ̀5,000 crores, our Company has raised Tax Free Bonds aggregating to `500 crores on private placement 

basis on November 21, 2012. Consequently, the Shelf Limit was reduced to ̀ 4,500 crores.Further, our Company 

has raised  ̀2,017.3471 crores through public issue in terms of Prospectus Tranche ï 1. 

 

This Tranche Issue by the Company is for Bonds aggregating to `100 crores with an option to retain 

oversubscription for an amount upto the Residual Shelf Limit. 

 

The following are the key terms of the Bonds. This section should be read in conjunction with, and is qualified in 

its entirety by, more detailed information in ñTerms of the Issueò on page 86 of this Prospectus Tranche - 2. 

 

The key common terms and conditions of the Bonds are as follows: 

 

Particulars Terms and Conditions 

Issuer Rural Electrification Corporation Limited 

Issue of Bonds Public Issue by Rural Electrification Corporation Limited (ñRECò or ñIssuerò or the 

ñCompanyò) of Tax Free Secured Redeemable Non Convertible Bonds of Face Value of  ̀

1,000 each in the nature of debentures having tax benefits under Section 10(15)(iv)(h) of 

the Income Tax Act, 1961, as amended (ñBondsò) for an amount aggregating upto the 

Shelf Limit* (  ̀4,500 crores) by way of issuance of Bonds in one or more tranches in the 

Fiscal 2013 (each a ñTranche Issueò, and together all Tranche Issues upto the Shelf Limit, 

ñIssueò). 

This Tranche Issue by the Issuer is of Bonds aggregating to `100 crores with an option to 

retain oversubscription for an amount upto the Residual Shelf Limit (ñTranche-2 Issueò). This 

Tranche is being offered by way of this Prospectus Tranche -2, which contains, inter alia, the 

terms and conditions of the Tranche -2 Issue (ñProspectus Tranche-2ò) which should be read 

together with the Shelf Prospectus dated November 26, 2012 filed with the RoC, Stock 

Exchanges and SEBI (the ñShelf Prospectusò). 

*Pursuant to the CBDT Notification, the Company raised ` 500 crores through the private 

placement of Bonds. Consequently the Shelf Limit which was mentioned as  ̀5000 crores in the 

Draft Shelf Prospectus was reduced to ̀ 4500 crores. This Limit shall be applicable for raising 

further funds through public issue route and/or the private placement route such that at least 75% 

of the allocated amount under the CBDT Notification shall be raised through the public issue 

route. Further, the Company has raised ` 2,017.3471crores through public issue in terms of 

Prospectus Tranche - 1. 

Nature of 

Instrument  

Secured 

Mode of Issue Public Issue 

Who can Apply  Category-I (Qualified Institutional Buyers) (ñQIBsò)*: 

¶ Mutual Funds registered with SEBI;  

¶ Alternative Investment Funds eligible to invest under the SEBI (Alternative Investment 

Funds) Regulations, 2012;  

¶ Public Financial Institutions as defined in section 4A of the Companies Act, 1956;  
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Particulars Terms and Conditions 

¶ Scheduled Commercial Banks;  

¶ Multilateral and Bilateral Development Financial Institutions;  

¶ State Industrial Development Corporations;  

¶ Insurance Companies registered with the Insurance Regulatory and Development 

Authority;  

¶ Provident Funds with minimum corpus of  ̀25 crores;  

¶ Pension Funds with minimum corpus of  ̀25 crores;  

¶ National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated 

November 23, 2005 of the Government of India published in the Gazette of India; 

¶ Insurance Funds set up and managed by army, navy or air force of the Union of India; 

¶ Insurance Funds set up and managed by the Department of Posts, India. 

Category-II [Non Institutional Investors (ñNIIsò)]* : 

¶ Companies and bodies corporate registered under the applicable laws in India and 

authorised to invest in the Bonds. 

Category-III (High Networth Individuals) (ñHNIsò): 

¶ Resident Indian individuals who apply for Bonds aggregating to a value more than `10 

lacs (`0.1 crore), across all Series of Bonds in this Tranche-2 Issue;  

¶ Hindu Undivided Families through the Karta who apply for Bonds aggregating to a 

value more than `10 lacs (`0.1 crore), across all Series of Bonds in this Tranche-2 Issue. 

Category-IV (Retail Individual Investors) (ñRIIsò): 

¶ Resident Indian individuals who apply for Bonds aggregating upto and including `10 

lacs (`0.1 crore), across all Series of Bonds in this Tranche-2 Issue;  

¶ Hindu Undivided Families through the Karta who apply for Bonds aggregating upto and 

including `10 lacs (`0.1 crore), across all Series of Bonds in this Tranche-2 Issue. 

Listing  BSE and NSE. 

NSE shall be the Designated Stock Exchange for the Issue. 

The Bonds are proposed to be listed within 12 Working Days from the Issue Closing Date. 

Credit Ratings CRISIL Limited (ñCRISILò) vide its letter no. AK/FSR/REC/2012-13/1921 dated 

February12, 2013, has assigned a credit rating of ñCRISIL AAA/Stableò to the long term 

borrowing programme of the Company aggregating to `33,500 crores. Instruments with this 

rating are considered to have the highest degree of safety regarding timely servicing of 

financial obligations. Such instruments carry lowest credit risk.  

Credit Analysis & Research Limited (ñCAREò) vide its letter dated February12, 2013 has 

assigned a credit rating of ñCARE AAAò to the market borrowing programme of the 

Company for FY 2012-13 aggregating ̀36,000 crores. Instruments with this rating are 

considered to have the highest degree of safety regarding timely servicing of financial 

obligations. Such instruments carry lowest credit risk.  

India Ratings and Research Private Limited (formerly Fitch Ratings India Private Limited) 

("IRRPL") vide its letter dated February12, 2013 has assigned a credit rating of ñIND AAAò 

to the borrowing programme of the Company aggregating `36,000 crores. This rating denotes 
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Particulars Terms and Conditions 

the highest rating assigned in its national rating scale. This rating is assigned to the ñbestò 

credit risk relative to all other issuers or issues in the country.  

ICRA Limited (ñICRAò) vide its letter no. D/RAT/2012-13/R7/10 dated February 12, 2013 

has assigned the rating of ñ[ICRA] AAAò to the longterm borrowing programme of the 

Company aggregating to  ̀30,000 crores. Instruments with this rating are considered to have 

the highest degree of safety regarding timely servicing of financial obligations. Such 

instruments carry lowest credit risk. 

The above ratings are not a recommendation to buy, sell or hold securities and investors 

should take their own decision. The ratings may be subject to revision or withdrawal at any 

time by the assigning rating agencies and should be evaluated independently of any other 

ratings. For further details and for rationale for the above ratings, please refer to Appendix - 

II I of this Prospectus Trancheï2 and Appendix II for Shelf Prospectus. 

Objects of the 

Issue and 

Utilisation of 

Proceeds 

Please refer to"Objects of the Issue" on page 30 of this Prospectus Tranche - 2. 

Step up/ step 

down Coupon 

rate 

Additional coupon rate of 0.50% to be paid to original allottees under Category IV Portion. In 

case the Bonds held by the original allottees under Category IV Portion are sold / transferred 

(except in case of transfer of Bonds to legal heir in the event of death of the original allottee), 

the coupon rate shall stand revised to the coupon rate applicable for allottees falling under 

Category I, Category II and Category III Portion 

Interest 

payment date 

December 01, of every year. 

Working Day 

Convention/Day 

Count 

A Working Day shall mean all days excluding Sundays or a public holiday in India or at any 

other payment centre notified in terms of the Negotiable Instruments Act, 1881, except with 

reference to Issue Period, Interest Payment Date and Record Date, where working days shall 

mean all days, excluding Saturdays, Sundays and public holiday in India or at any other 

payment centre notified in terms of the Negotiable Instruments Act, 1881. 

 

Day Count Convention  

Actual/ Actual; i.e. Interest will be computed on a 365 days-a-year basis on the principal 

outstanding on the Bonds. Where the interest period (start date to end date) includes 

February 29, interest will be computed on 366 days-a-year basis, on the principal outstanding 

on the Bonds.  

 

Effect of holidays on payments  

If the date of payment of interest or principal or redemption or any date specified does not fall 

on a Working Day, the succeeding Working Day shall be considered as the effective date. 

Interest and principal or other amounts, if any, shall be paid on the succeeding Working Day. 

In case the date of payment of interest falls on a holiday, the payment shall be made on the 

next Working Day, without any interest for the period overdue. In case the date of redemption 

falls on a holiday, the payment shall be made on the next Working Day along with interest for 

the period overdue. 

Interest on 

Application 

Money 

Please refer to "Terms of the Issue ï Interest on Application Money" on page 90 of this 

Prospectus Tranche - 2. 

Default Interest 

Rate 

As specified in the Bond Trust Deed between the Company and the Trustee. 

Issue Price `1,000 per Bond. 

Discount at Not Applicable 
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Particulars Terms and Conditions 

which Bond is 

issued and the 

effective yield 

as a result of 

such discount 

Put/Call Option There is no put/call option for the Bonds. 

Minimum 

Application 

Size 

5 Bonds (̀5,000) 

In Multiples of  1 Bond (  ̀1,000) 

Tranche Issue 

Opening Date 

February 25, 2013 

Tranche Issue 

Closing Date 

March 15, 2013* 

*The subscription list for the Issue shall remain open for subscription, from 10:00 A.M. to 

5:00 P.M during the period indicated above, with an option for early closure (subject to the 

Issue being open for a minimum of 3 days and Category IV portion being fully subscribed) or 

extension by such period, upto a period of 30 days from the date of opening of the Issue, as 

may be decided by the Board of Directors or the Bond Committee. In the event of such early 

closure or extension of the subscription list of the Issue, our Company shall ensure that 

public notice of such early closure or extension is published on or before the day of such 

early date of closure or the Issue Closing Date, as the case may be, through advertisement/s 

in at least one leading national daily newspaper. 

Pay-in Date Date of Application. Full Application Amount is payable on Application.  

Deemed Date of 

Allotment  

The date on which the Board of Directorsor Bond Committee approves the Allotment of the 

Bonds for under Tranche-2 Issue or such date as may be determined by the Board of 

Directors or Bond Committee and notified to the stock exchange. All benefits relating to the 

Bonds including interest on Bonds (as specified i this ProspectusTranche-2) shall be available 

to the Bondholders from the Deemed Date of Allotment. The actual allotment of Bonds may 

take place on a date other than the Deemed Date of Allotment. 

Mode of 

allotment 

In dematerialised form as well as in physical form, at the option of Applicants. 

Trading  In dematerialised form only. 

Mode of 

Payment 

For various modes of interest payment, see ñTerms of the Issue ï Modes of Paymentò on 

page 93 of this Prospectus Tranche - 2. 

Depositories NSDL and CDSL 

Record Date  The record date for the payment of interest or the Maturity Amount shall be 15 days prior to 

the date on which such amount is due and payable. In the event the Record Date falls on a 

Saturday, Sunday or a Public Holiday in New Delhi or any other payment centre notified in 

terms of the Negotiable Instruments Act, 1881, the succeeding Working Day shall be 

considered as the Record Date. 

Security The Bonds issued by the Company are secured by way of first pari passu charge on the 

identified immovable property of the Company and first pari passu charge on the book debts 

of the Company, other than those that are exclusively charged/earmarked to ITSL and/or any 

other lender(s) of the Company, vide Bond Trust Deed, with a minimum security cover of 

one time of the aggregate face value amount of Bonds outstanding at all times. 

Further details pertaining to the Security are more particularly specified in the Bond Trust 

Deed. 

Nature of 

Indebtedness 

The claims of the Bondholders shall be superior to the claims of any unsecured creditors, 

and shall rank pari passu with other secured creditors having a first pari passu charge on the 
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Particulars Terms and Conditions 

and Ranking/ 

Seniority  

identified immovable property(ies) of the Company and/or first pari passu charge on the 

book debts of the Company that are charged as security under this Issue. 

Cross Default As provided in Bond Trust Deed between the Company and the Trustee. 

Transaction 

Document 

Transaction Documents means documents/agreements/undertakings, entered or to be entered 

by the Company with Lead Managers and/or other intermediaries for the purpose of this Issue 

including but not limited to Bond Trust Deed, Trustee Agreement, Escrow Agreement, 

Registrar MoU, Consortium Agreement and Lead Managers MoU. 

Condition 

Precedent to 

Disbursement 

N.A. 

Condition 

Subsequent to 

Disbursement 

As provided in Bond Trust Deed between the Company and the Trustee. 

Event of 

Default 

As provided in Bond Trust Deed between the Company and the Trustee. 

Role and 

responsibilities 

of Trustee 

As provided in Trustee Agreement/Bond Trust Deed between the Company and the Trustee. 

Terms of 

Payment 

Full amount on application. 

Trading Lot  1 Bond 

Governing Law 

and 

Jurisdiction  

Laws of the Republic of India. 

The Courts of New Delhi will have exclusive jurisdiction for the purposes of this Issue. 

*  Companies may refer to Section 372A of the Companies Act, 1956 before investing in the Issue. 

Note: 

Participation by any of the above-mentioned investor classes in this Issue will be subject to applicable statutory and/or 

regulatory requirements. Applicants are advised to ensure that applications made by them do not exceed the investment limits or 

maximum number of Bonds that can be held by them under applicable statutory and/or regulatory provisions. 

 

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory 

permissions/consents/approvals in connection with applying for, subscribing to, or seeking allotment of Bonds pursuant to the 

Issue. 

 

TERMS AND CONDITIONS IN CONNECTION WITH THE BONDS  

 

Nature of the Bonds  

 

The Bonds being issued are in form of Tax Free Secured Redeemable Non Convertible Bonds in the nature of 

Debenturesof face value of ̀1,000 each having tax benefits under Section 10(15)(iv)(h) of the Income Tax Act, 

1961, to be issued by the Company in terms of the Shelf Prospectus and Prospectus Tranche-2. The Bonds 

shallbear a fixed rate of interest, as set out in this Prospectus Tranche-2 for a particular Series of Bonds. 

 

The terms of Bonds are set out below: 

 

Options 

Series of Bonds* 

Tranche-2 Series 1 Tranche-2 Series 2 

Frequency of interest 

payment 

Annual Annual 
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Options 

Series of Bonds* 

Tranche-2 Series 1 Tranche-2 Series 2 

M inimum application size 5 Bonds (̀5,000) across both the Series 

In multiples of 1 Bond (̀1,000) 1 Bond (̀1,000) 

Face value `1,000per Bond `1,000per Bond 

Issue price `1,000per Bond `1,000per Bond 

Mode of payment Through various modes available**  Through various modes available**  

Coupon rate (%)p.a. for 

Category I, II, III and IV  

6.88 7.04 

Additional Coupon Rate (%) 

per annum for 

CategoryIV***  

0.50% 0.50% 

Aggregate Coupon Rate 

(%)per annum for 

Category IV***  

7.38 7.54 

Effective yield(%) p.a. for 

Category I, II and III  

6.88 7.04 

Effective yield(%) p.a. for 

Category IV***  

7.38 7.54 

Tenor  10 years 15 years 

Coupon Type Fixed coupon rate Fixed coupon rate 

Redemption Date 10 years from the Deemed Date of 

Allotment 

15 years from the Deemed Date of 

Allotment 

Redemption 

Amount( /̀Bond) 

Repayment of the face value amount of 

Bonds plus any interest that may have 

accrued on the Redemption Date. 

Repayment of the face value 

amount of Bonds plus any interest 

that may have accrued on the 

Redemption Date. 

*Our Company shall allocate and allot Tranche-2 Series 2 bearing longest maturity to all valid applications, 

wherein the Applicants have not indicated their choice of the relevant Bond Series. 

** For various modes of payment, see ñTerms of the Issue ï Modes of Paymentò on page no. 93 of this 

Prospectus Tranche ï2. 

*** In case the Bonds held by the original allottees under Category IV Portion are sold / transferred (except in 

case of transfer of Bonds to legal heir in the event of death of the original allottee), the coupon rate/effective 

yield shall stand revised to the coupon rate/effective yield applicable for allottees falling under Category I, 

Category II and Category III Portion. 

 

Terms of Payment 

 

The entire face value per Bond is payable on application (except in case of ASBA Applicants). In the event of 

Allotment of a lesser number of Bonds than applied for, the Company shall refund the amount paid on 

application to the Applicant, in accordance with the terms of the Shelf Prospectusand the Prospectus Tranche-2. 
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TERMS OF THE ISSUE 

 

The Bonds being offered as part of this Tranche - 2 Issue are subject to the provisions of the SEBI Debt 

Regulations, the Companies Act, CBDT Notification, the terms of the Shelf Prospectus, Tranche Prospectus(es), 

the Application Form, the terms and conditions ofthe Trustee Agreement, Bond Trust Deed and other applicable 

statutory and/or regulatory requirements including those issued from time to time by SEBI, the GoI, BSE, NSE, 

RBI, RoC and/or other statutory/regulatory authorities relating to the offer, issue and listing of securities and 

any other documents that may be executed in connection with the Bonds. 

 

1) Authority for the Issue 

 

The GoI, by virtue of power conferred upon it under item (h) of sub clause (iv) of clause (15) of 

Section 10 of the Income Tax Act, 1961, has issued CBDT Notification authorising REC to issue the 

said Bonds for an amount aggregating upto  ̀5,000 crores in one or more Tranches during the fiscal 

2013. 

 

The Board at its meeting held on May 23, 2012, approved the issue of the Bonds for an amount 

aggregating upto ̀ 5,000 crores* in one or more Tranches during the fiscal 2013. 

*Pursuant to the CBDT Notification, the Company raised  ̀500 crores through the private placement of 

Bonds. Consequently the Shelf Limit which was mentioned as  ̀5000 crores in the Draft Shelf Prospectus 

was reduced to ̀ 4500 crores. This Limit shall be applicable for raising further funds through public issue 

route and/or the private placement route such that at least 75% of the allocated amount under the CBDT 

Notification shall be raised through the public issue route. Further, the Company has raised  ̀2,017.3471 

crores through public issue in terms of Prospectus Tranche - 1. 

 

This Tranche Issue by the Issuer is of Bonds aggregating to ̀100 crores with an option to retain 

oversubscription for an amount upto the Residual Shelf Limit (ñTranche-2 Issueò). This Tranche is 

being offered by way of this Prospectus Tranche -2, which contains,  inter alia, the terms and 

conditions of the Tranche -2 Issue (ñProspectus Tranche-2ò) which should be read together with the 

Shelf Prospectus dated November 26, 2012 filed with the RoC,  Designated Stock Exchange and SEBI 

(the ñShelf Prospectusò). 

 

2) Issue and Ranking of Bonds 

 

2.1. The Bonds are being issued vide a public issue of Tax Free Secured Redeemable Non 

Convertible Bonds in the nature of Debentures of face value of  ` 1,000 each having tax 

benefits under Section 10(15)(iv)(h) of the Income Tax Act, 1961 for an amount aggregating 

upto ̀  4,500 crores during the fiscal 2013 in one or more tranches. Further, the Company has 

raised ̀  2,017.3471 crores through public issue in terms of Prospectus Tranche ï 1. This 

Tranche-2 Issue by the Issuer is of Bonds aggregating to  ̀100 crores with an option to retain 

oversubscription for an amount upto the Residual Shelf Limit. 

 

2.2. The Bonds shall are secured pursuant to a Bond Trust Deed and underlying security 

documents. The Bondholders are entitled to the benefit of the Bond Trust Deed and are bound 

by and are deemed to have notice of all the provisions of the Bond Trust Deed. REC is issuing 

the Bonds in accordance with the CBDT Notification. 

 

2.3. The Bonds are secured by way of first pari passu charge on the identified immovable 

property of the Company and first pari passu charge on the book debts of the Company, 

other than those that are exclusively charged/earmarked to ITSL and/or any other lender(s) of 

the Company, vide Bond Trust Deed, with a minimum security cover of one time of the 

aggregate face value of Bonds outstanding at all times. 

 

2.4. The claims of the Bondholders shall be superior to the claims of any unsecured creditors, 

and shall rank pari passu with other secured creditors having a first pari passu charge on the 
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identified immovable property(ies) of the Company and/or first pari passu charge on the 

book debts of the Company that are charged as security under this Issue. 

 

 

 

3) Form, Face Value, Title and Listing etc 

 

3.1.1. Form of Allotment  
 

The Allotment of the Bonds shall be in a dematerialised form as well as physical form. REC 

has made depository arrangements with CDSL and NSDL for issuance of the Bonds in 

dematerialised form, pursuant to the tripartite agreement dated October 16, 2007 among REC, 

CDSL and the Registrar to the Issue and the tripartite agreement dated November 15, 2007 

among REC, NSDL and the Registrar to the Issue (collectively,ñTripartite  Agreementsò). 

 

REC shall take necessary steps to credit the Depository Participant account of the Applicants 

with the number of Bonds allotted. The Bondholders shall deal with the Bonds in accordance 

with the provisions of the Depositories Act, 1996 (ñDepositories Actò) and/or rules as notified 

by the Depositories from time to time. 

 

3.1.2. The Bondholders may rematerialise the Bonds held in dematerialised form, at any time after 

Allotment, in accordance with the provisions of the Depositories Act and/or rules as notified by 

the Depositories from time to time. 

 

3.1.3. In case of Bonds held in physical form, on Allotment or on rematerialization of Bonds Allotted 

in dematerialised form, REC will issue one certificate for each Series of the Bonds to the 

Bondholder for the aggregate amount of the Bonds that are held by such Bondholder (each 

such certificate, a ñConsolidated Bond Certific ateò). In respect of the Consolidated Bond 

Certificate(s), REC will, on receipt of a request from the Bondholder within 30 days of such 

request, split such Consolidated Bond Certificate(s) into smaller denominations in accordance 

with the applicable regulations/rules/Act, subject to a minimum denomination of one Bond. 

No fees will be charged for split ting any Consolidated Bond Certificate(s) and any stamp duty, 

if payable, will be paid by the Bondholder. The request to split a Consolidated Bond Certificate 

shall be accompanied by the original Consolidated Bond Certificate(s) which will, on issuance 

of the split Consolidated Bond Certificate(s), be cancelled by REC. 

 

3.2. Face Value 

 

The face value of each Bond is `1000. 

 

3.3. Title  

 

3.3.1 In case of: 

 

i) Bonds held in the dematerialised form, the person for the time being appearing in the 

Register of beneficial owners maintained by the Depositories; 

 

ii)  Bondsheld in physical form, the person forthe time being appearing in the Register of 

Bondholders maintained by REC/Registrar, 

 

shall be treated for all purposes by REC, the Trustee, the Depositories and all other persons 

dealing with such persons as the holder thereof and its absolute owner for all purposes 

whether or not it is overdue and regardless of any notice of ownership, trust or any interest in 

it or any writing on, theft or loss of the Consolidated Bond Certificate issued in respect of the 

Bonds and no person will be liable for so treating the Bondholder. 

 

3.3.2 No transfer of title of a Bond will be valid unless and until entered on the Register of 

Bondholders or the register of beneficial owners, maintained by the Depositories and/or REC 

or the Registrar to the Issue prior to the Record Date. In the absence of transfer being 
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registered, interest and/or Maturity Amount, as the case may be, will be paid to the person, 

whose name appears first in the list of beneficial owners, Register of Bondholders maintained 

by the Depositories and/or RECand/or the Registrar to the Issue, as the case may be. In such 

cases, claims, if any, by the purchasers of the Bonds will need to be settled with the seller of 

the Bonds and not with REC or the Registrar or Depositories to the Issue. 

 

3.4. Listing  

 

The Bonds will be listed on BSE and NSE. The Designated Stock Exchange for the Issue is NSE. Our 

Company has received in-principle approvals vide letter no. DCS/SP/PI-BOND/17/12-13 dated 

November 23, 2012 from the BSE and vide letter no. NSE/LIST/187231-2 dated November 23, 2012 

from NSE for the Issue. Application will be made to the BSE and NSE for permission to deal in and for 

an official quotation of our Bonds. If permission to deal in and for an official quotation of the Bonds is 

not granted by the Stock Exchanges, our Company will forthwith repay, without interest, all monies 

received from the Applicants in pursuance to the this Prospectus Tranche-2. If such money is not repaid 

within eight days after the Company becomes liable to repay it (i.e. from the date of refusal or within 

seven days from the Tranche Issue Closing Date, whichever is earlier), then the Company and every 

Director of the Company who is an officer in default shall, on and from such expiry of eight days, be 

liable to repay the money, with interest at the rate of 15% p.a. on application money, as prescribed 

under Section 73 of the Companies Act. 
 

3.5. Market Lot 

 
3.5.1. The Bonds shall be allotted in physical as well asin dematerialised form. As per the SEBI Debt 

Regulations, the trading of the Bonds shall be in dematerialised form only. Since, the trading 
of Bonds is in dematerialised form, tradable lot is one Bond (ñMarket Lotò). 

 
3.5.2. For details of Al lotment, please refer to ñIssue Structureò on page 80 of this Prospectus 

Tranche-2. 

 

3.6. Procedure for Rematerialisation of Bonds 

 

Bondholders who wish to hold the Bonds in physical form, after having allotted Bonds in 

dematerialised form may do so by submitting a request to their Depository Participant, in accordance 

with the applicable procedure stipulated by the Depository Participant. 

 

4) Transfer of the Bonds, Issue of Consolidated Bond Certificates, etc. 

 

 4.1. Register of Bondholders 

 

REC shall maintain at its registered office or such other place as permitted by section 152A of 

the Companies Act, a Register of Bondholders containing such particulars of the legal owners 

of the Bonds held in physical form. Further, the register of beneficial owners maintained by 

Depositories for any Bonds in dematerialised form under Section 11 of the Depositories Act 

shall also be deemed to be a Register of Bondholders for this purpose. 

 

 4.2. Transfers 

 

  4.2.1 Transfer of Bonds held in dematerialised form: 

 

In respect of Bonds held in the dematerialised form, transfer of the Bonds may be 

effected, only through the Depositories where such Bonds are held, in accordance 

with the provisions of the Depositories Act and/or rules as notified by the 

Depositories from time to time. The seller shall give delivery instructions containing 

details of the buyerôs Depository Participantôsbeneficiary account to his Depository 

Participant. In case the buyer does not have a beneficiary account, the seller 
can re-materialise the Bonds and thereby convert his dematerialised holding 
into physical holding. Thereafter the Bonds can be transferred in the manner 
as stated in point 4.2.2 below. 
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  4.2.2 Transfer of Bonds in physical form: 

 

The Bonds may be transferred by way of a duly executed transfer deed or other 

suitable instrument of transfer as may be prescribed by REC for the registration of 

transfer of Bonds. Buyers of Bonds are advised to send the Consolidated Bond 

Certificate to REC or to such persons as may be notified by REC from time to time. If 

a buyer of the Bonds in physical form intends to hold the Bonds in dematerialised 

form, the Bonds may be dematerialised by the buyer through his or her Depository 

Participant in accordance with the provisions of the Depositories Act and/or rules as 

notified by the Depositories from time to time. 

 

The buyer(s) should ensure that the transfer formalities are completed prior to the 

Record Date, failing which the interest and/or Maturity Amount for the Bonds shall 

be paid to the person whose name appears in the register of Bondholders maintained 

by the Depositories. In such cases, any claims shall be settled inter se between the 

parties and no claim or action shall be brought against the Company or the Lead 

Managers or the Registrar to the Issue. 

 

4.3. Formalities Free of Charge 

 

Registration of a transfer of Bonds and issuance of new Consolidated Bond Certificates will be 

effected without charge by or on behalf of REC, but on payment (or the giving of such 

indemnity as REC may require) in respect of any tax or other governmental charges which may 

be imposed in relation to such transfer, and REC being satisfied that the requirements 

concerning transfers of Bonds, have been complied with. 

 

4.4 Debenture Redemption Reserve (ñDRRò) 

 

Pursuant to Regulation 16 of the SEBI Debt Regulations and Section 117C of the Companies 

Act, any company that intends to issue debentures shall create a DRR to which adequate 

amounts shall be credited out of the profits of the companyuntil the redemption of the 

debentures. Further, the Ministry of Company Affairs (ñMCAò) has, through its circular dated 

April 18, 2002, specified that public financial institutions shall create a DRR to the extent of 

50% of the value of the debentures issued through public issue. Accordingly, the company 

shall create DRR of 50% of the value of Bonds issued and allotted in terms of this Prospectus 

Tranche-2, for the redemption of the Bonds. The Company shall credit adequate amounts to 

the DRR from its profits every year until the Bonds are redeemed. The amounts credited to the 

DRR shall not be utilised by the Company for any purpose other than for the redemption of 

the Bonds.  

5. Application Amount 

 

The Bonds are being issued at par and full amount of face value per Bond is payable on application. In 

case of ASBA Applicants, the full amount of face value of Bonds applied for will be blocked in the 

relevant ASBA Account maintained with the SCSB. Eligible Applicants can apply for any amount of 

the Bonds subject to a minimum application size as mentioned in this Prospectus Tranche - 2, in any of 

the Series(s) or a combination thereof. The Applicants will be allotted the Bonds in accordance with 

the Basis of All otment finalised by the Board of Directors/ Bond Committee. 

 

6. Deemed Date of Allotment 

 

Deemed Date of Allotment shall be the date on which the Board of Directors or Bond Committee of 

the Company approves the Allotment of the Bonds for Issue or such date as may be determined by the 

Board of Directors or Bond Committee and notified to the Stock Exchanges. All benefits under the 

Bonds including payment of interest will accrue to the Bondholders from the Deemed Date of 

All otment. Actual Allotment may occur on a date other than the Deemed Date of Allotment. 

 

7. Subscription 

 

 7.1 Period of Subscription 
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The Issue shall remain open for the period mentioned below: 

 

Issue Opens on February 25, 2013 

Issue Closes on March 15, 2013* 
*The subscription list for the Issue shall remain open for subscription, from 10:00 A.M. to 5:00 P.M 

during the period indicated above, with an option for early closure (subject to the Issue being open for a 

minimum of 3 days and Category IV portion being fully subscribed) or extension by such period, upto a 

period of 30 days from the date of opening of the Issue, as may be decided by the Board of Directors or 

the Bond Committee.In the event of such early closure or extension of the subscription list of the Issue, 

our Company shall ensure that public notice of such early closure or extension is published on or before 

the day of such early date of closure or the Issue Closing Date, as the case may be, through 

advertisement/s in at least one leading national daily newspaper. 

 

 7.2 Underwriting  

  

The Issue is not underwritten. 

 

 7.3 Minimum Subscription 

 

In terms of the SEBI Debt Regulations, an issuer undertaking a public issue of debt 

securities may disclose the minimum amount of subscription that it proposes to raise in 

the Issue in the offer document. The Company has decided not to stipulate minimum 

subscription amount for the Issue 

  

8. Interest 

 

 8.1. Interest 

 

For all the categories, the Tranche-2 Series 1and Tranche-2 Series 2 shall carry interest at the 

coupon rate of 6.88% p.a. and7.04% p.a., respectively, payable annually from, and including, 

the Deemed Date of Allotment up to, but excluding, their respective Maturity Dates, payable 

on the Interest Payment Date, to the Bondholders as of the relevant Record Date. 

 

However, an additional interest at the rate of 0.50% p.a. shall be payable to the allottees under 

Category IV for the Bonds under Tranche-2 Series 1and Tranche-2 Series 2. Accordingly, the 

Tranche-2 Series 1 and Tranche-2 Series 2 allotted to Category IV investors, shall carry an 

aggregate coupon rate of 7.38%p.a. and7.54% p.a., respectively, payable annually from, and 

including, the Deemed Date of Allotment up to, but excluding their respective Maturity Dates, 

payable on the Interest Payment Date, to the Bondholders as of the relevant Record Date.  

 

Please note that the aforesaid additional interest of 0.50% p.a. shall only be available to the 

original allottees under Category IV Portion underTranche-2 Series 1 and Tranche-2 Series 2. 

In case the Bonds held by the original allottees under Category IV Portion are sold / transferred 

(except in case of transfer of Bonds to legal heir in the event of death of the original allottee), 

the coupon rate shall stand revised to the coupon rate applicable for allottees falling under 

Category I, Category II and Category III Portion. 

 

Please note that for the purpose of classifying the investors into various categories, the 

applications will be consolidated on the basis of PAN. Consequent to such consolidation of 

applications, if an Applicant falls in any category other than Category IV, such Applicant will 

not be entitled to the additional interest at the rate of 0.50% p.a. for Tranche-2 Series 1 

and/orTranche-2 Series 2. 

 

 8.2. Day Count Convention 

 

Actual/Actual, i.e. Interest shall be computed on an actual/actual basis on the face value 

amount of Bonds outstanding. Where the interest period (start date to end date) includes 

February 29, interest shall be computed on 366 days-a-year basis, on the face value amount of 
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Bonds outstanding. 

 

 8.3. Interest on Application Money 

 

8.3.1. Interest on application monies received which are used towards allotment of 

Bonds 

 

REC shall pay interest on application money on the amount allotted, other than to 

ASBA applicants, subject to deduction of income tax under the provisions of the 

Income Tax Act, 1961, as amended, as applicable, to any applicants to whom Bonds 

are allotted pursuant to the Issue from the date of realization of the application 

money through cheque(s)/demand draft(s)/any other mode or 3 (three) days from the 

date of banking of the application (being the date of submission of each application 

as duly acknowledged by the Bankers to the Issue) whichever is later upto one day 

prior to the Deemed Date of Allotment, at the rate of 6.88% p.a. and 7.04% p.a. on 

Tranche-2 Series 1 and Tranche-2 Series 2 respectively for allottees under Category 

I, Category II and Category III Portion, and at the rate of 7.38% p.a and 7.54% p.a. 

on Tranche-2 Series 1 and Tranche-2 Series 2 respectively for allottees under 

Category IV Portion. 

 

REC may enter into an arrangement with one or more banks in one or more cities for 

direct credit of interest to the account of the applicants. Alternatively, the interest 

warrant will be dispatched along with the Letter(s) of Allotment/Allotment Advice at 

the sole risk of the applicant, to the sole/first applicant.  

 

  8.3.2 Interest on application monies received which are liable to be refunded 

 

REC shall pay interest on application money which is liable to be refunded to the 

applicants, other than to ASBA applicants, in accordance with the provisions of the 

SEBI Debt Regulations, or other applicable statutory and/or regulatory requirements, 

subject to deduction of income tax under the provisions of the Income Tax Act, 

1961, as amended, as applicable, from the date of realization of the application 

money through cheque(s)/demand draft(s)/any other mode or 3 (three) days from the 

date of receipt of the application (being the date of presentation of each application 

as acknowledged by the Bankers to the Issue) whichever is later upto one day prior 

to the Deemed Date of Allotment, at the rate of 5.00% p.a.. Such interest shall be 

paid along with the monies liable to be refunded. Interest warrant will be dispatched/ 

credited (in case of electronic payment) along with the Letter(s) of Refund at the 

sole risk of the applicant, to the sole/first applicant. 

 

Provided that, notwithstanding anything contained hereinabove, REC shall not be 

liable to pay any interest on monies liable to be refunded in case of (a) invalid 

applications or applications liable to be rejected, and/or (b) applications which are 

withdrawn by the applicant. Please refer to ñRejection of Applicationò at page 118 

of this Prospectus Tranche - 2. 

 

9) Redemption 

 

 9.1 The face value of the Bonds will be redeemed at par, on the respective Maturity Dates of each 

of the Bond Series as set out in this Prospectus Tranche - 2. 

. 

 9.2 Procedure for Redemption by Bondholders 

 

The procedure for redemption is set out below: 

 

  9.2.1 Bonds held in electronic form: 

 

No action is required on the part of Bondholders at the time of maturity of the Bonds. 

 

  9.2.2 Bonds held in physical form: 
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No action will ordinarily be required on the part of the Bondholder at the time of 

redemption, and the Maturity Amount wil l be paid to those Bondholders whose names 

appear in the Register of Bondholders maintained by REC/Registrar on the Record 

Date fixed for the purpose of redemption. However, REC may require the 

Consolidated Bond Certificate(s), duly discharged by the sole holder or all the joint-

holders [signed on the reverse of the Consolidated Bond Certificate(s)] to be 

surrendered for redemption on Maturity Date and sent by the Bondholders by 

registered post with acknowledgment due or by hand delivery to the Registrar to the 

Issue or REC or to such persons at such addresses as may be notified by REC from 

time to time. Bondholders may be requested to surrender the Consolidated Bond 

Certificate(s) in the manner stated above, not more than three months and not less than 

one month prior to the Maturity Date so as to facilitate timely payment.  

 

10. Payments 

 

 10.1 Payment of Interest on Bonds 

 

Payment of interest on the Bonds will be made to those Bondholders whose name appears first 

in the Register of Bondholders maintained by the Depositories and/or REC and/or the 

Registrar to the Issue, as the case may be as, on the Record Date.  

 

The interest on the Bonds allotted will be paid on the December 1 every year. The first interest 

payment will be made on December 1, 2013 for the period commencing from the Deemed Date 

of Allotment upto November 30, 2013. The last interest payment will be made at the time of 

redemption of the Bonds on a pro rata basis. 

 

10.2 Record Date 

 

The record date for the payment of interest or the Maturity Amount shall be 15 days prior to 

the date on which such amount is due and payable (ñRecord Dateò). In the event the Record 

Date falls on a Saturday, Sunday or a Public Holiday in New Delhi or any other payment 

centre notified in terms of the Negotiable Instruments Act, 1881, the succeeding Working Day 

shall be considered as the Record Date. In case of redemption of Bonds, the trading in the 

Bonds shall remain suspended between the Record Date and the date of redemption. 

 

 10.3 Effect of holidays on payments 

 

If the date of interest payment or redemption falls on a Saturday, Sunday or a public 

holiday in Delhi or any other payment centre notified in terms of the Negotiable 

Instruments Act, 1881, the succeeding Working Day will be considered as the effective date. 

In case the date of payment of interest falls on a holiday, the payment will be made on the next 

Working Day, without any interest for the period overdue. In case the date of redemption 

fallson a holiday, the payment will be made on the next Working Day, along with interest for 

the period overdue (i.e. upto one day prior to the date of payment). 

  

10.4. Whilst REC will use the electronic mode for making payments, where facilities for electronic 

mode of payments are not available to the Bondholder or where the information provided by 

the Applicant is insufficient or incomplete, REC proposes to use other modes of payment to 

make payments to the Bondholders, including through the dispatch of cheques through courier, 

or registered post to the address provided by the Bondholder and appearing in the Register of 

Bondholders maintained by the Depositories and/or REC and/or the Registrar to the Issue, as 

the case may be as, on the Record Date. In the case of payment on maturity being madeon 

surrender of the Consolidated Bond Certificate(s), REC wil l make payments or issue payment 

instructions to the Bondholders within 30 days from the date of receipt of the duly discharged 

Consolidated Bond Certificate(s). REC shall pay interest in accordance with the applicable 

laws over and above the coupon rate of the relevant Bond Series, in the event that such 

payments are delayed beyond a period of eight days after REC becomes liable to pay such 

amounts. 
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10.5 RECôs liability to the Bondholders including for payment or otherwise shall stand extinguished 

from the Maturity Date and on dispatch of the amounts paid by way of principal and/or interest 

to the Bondholders. Further, REC will not be liable to pay any interest, income or 

compensation of any kind accruing subsequent to the Maturity Date. 

 

 

 

11. Manner and Mode of Payment 

 

 11.1 Manner of Payment: 

 

All payments to be made by REC to the Bondholders shall be made in any of the following 

manners: 

 

  11.1.1 For Bonds applied or held in dematerialised form: 

 

The bank details will  be obtained from the Depositories for payments. Investors who 

have applied or who are holding the Bond in electronic form, are advised to 

immediately update their bank account details as appearing on the records of their 

Depository Participant. Failure to do so could result in delays in credit of the 

payments to investors at their sole risk and neither the Lead Managers nor REC shall 

have any responsibility  and undertake any liability f or such delays on part of the 

investors. 

 

  11.1.2 For Bonds held in physical form 

 

The bank details will be extracted from the application or cheque copy attached. 

 

 11.2 Modes of Payment 

 

All payments to be made by REC to the Bondholders shall be made through any of the following 

modes: 

 

  11.2.1 Direct Credit 

 

Applicants having bank accounts with the Refund Bank, as per the demographic details 

received from the Depositories shall be eligible to receive refunds through direct credit. 

Charges, if any, levied by the Refund Bank for the same would be borne by REC. 

 

  11.2.2 NECS 

 

Through NECS for Applicants having an account at any of the centres notified by the 

RBI. This mode of payment will  be subject to availability  of complete bank account 

details including the Magnetic Ink Character Recognition (ñMI CRò) code as 

appearing on a cheque leaf, from the Depositories. 

 

REC shall not be responsible for any delay to the Bondholder receiving credit of interest 

or refund or Maturity Amount so long as REC has initiated the process in time. 

 

  11.2.3 Real Time Gross Settlement (ñRTGSò) 

 

Applicants having a bank account with a bank branch which is RTGS enabled as per 

the information available on the website of RBI and whose payment amount exceeds 

`2 lacs shall be eligible to receive refund through RTGS, provided the demographic 

details downloaded from the Depositories contain the nine digit MICR code of the 

Applicantôs bank which can be mapped with the RBI data to obtain the corresponding 

Indian Financial System Code (ñIFSCò). Charges, if  any, levied by the Refund Bank 

for the same would be borne by us. Charges, if  any, levied by the Applicantôs bank 
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receiving the credit would be borne by the Applicant. 

 

  11.2.4 National Electronic Fund Transfer (ñNEFTò) 

 

Payment of refund shall be undertaken through NEFT wherever the Applicantsô bank 

branch is NEFT enabled and has been assigned the IFSC, which can be linked to an 

MICR code of that particular bank branch. IFSC Code will  be obtained from the 

website of RBI as on a date prior to the date of payment of refund, duly mapped with 

an MICR code. Wherever the Applicants have registered their MICR number and their 

bank account number while opening and operating the beneficiary account,the same 

will  be duly mapped with the IFSC Code of that particular bank branch and the 

payment will  be made to the Applicants through this method. The process flow in 

respect of refunds by way of NEFT is at an evolving stage and hence use of  NEFT is 

subject to operational feasibility,  cost and process efficiency and the past experience 

of the Registrar to the Issue. In the event NEFT is not operationally feasible, the 

payment would be made through any one of the other modes as discussed in this 

section. 

 

  11.2.5 Cheques or Demand drafts 

 

By cheques or demand drafts made in the name of the Bondholders whose names 

appear in the Register of Bondholders as maintained by REC and/or as provided by 

the Depositories. All cheques or demand drafts as the case may be, shall be sent by 

registered/speed post at the Bondholderôs sole risk. 

 

 11.3 Printing of Bank Particu lars 

 

As a matter of precaution against possible fraudulent encashment of refund Orders and 

interest/redemption warrants due to loss or misplacement, the particulars of the Applicantôs 

bank account are mandatorily required to be provided for printing on the Orders/warrants. 

Applications without these details are liable to be rejected. However, in relation to bonds 

applied for and held in dematerialised mode, these particulars will  be taken directly from the 

Depositories. In case of Bonds held in physical form either on account of allotment, or 

rematerialisation, the Bondholders are advised to submit their bank account details with the 

Registrar to the Issue before the Record Date, failing which the amounts will  be dispatched to 

the postal address of the Bondholders at the sole risk of the Bondholders. Bank account 

particulars will  be printed on the orders/warrants which can then be deposited only in the 

account specified. 

 

12. Special Tax Benefit 

 

For the details of tax benefits, please refer to chapter ñStatement of Tax Benefitsò on page 32 of this 

Prospectus Tranche - 2.  

 

13. Taxation 

  

The Bonds are tax free in nature and the interest on the Bonds will not form part of the total income. 

For further details, please refer to chapter ñStatement of Tax Benefitsò on page 32 of this Prospectus 

Tranche - 2. 

 

14. Security 

 

The Bonds issued by the Company are secured by way of first pari passu charge on the identified 

immovable property of the Company and first pari passu charge on the book debts of the Company, 

other than those that are exclusively charged/earmarked to ITSL and/or any other lender(s) of the 

Company, vide Bond Trust Deed, with a minimum security cover of one time of the aggregate face 

value amount of Bonds outstanding at all times. 

 

15. Events of Default 



 

 

 
    

96 

 

 

15.1 The Trustee at its discretion may,or if  so requested in writing by the holders of not less than 

75% in principal amount of the Bonds then outstanding or if  so directed by a Special 

Resolution shall (subject to being indemnified and/or secured by the Bondholders to its 

satisfaction), give notice to REC specifying that the Bonds and/or any particular Series of 

Bonds, in whole but not in part are and have become due and repayable at the early 

redemption amount on such date as may be specified in such notice inter alia if any of the 

events listed in 15.2 below occur. 

 

 

15.2 The complete li st of events of default shall be as specified in the Bond Trust Deed. 

 

15.3 The early redemption amount payable on the occurrence of an Event of Default shall be as 

detailed in the Bond Trust Deed. 

 

15.4 If  an Event of Default occurs which is continuing, the Trustee may with the consent of the 

Bondholders, obtained in accordance with the provisions of the Bond Trust Deed, and with a 

prior written notice to REC, take action in terms of the Bond Trust Deed. 

 

15.5 In case of default in the redemption of Bonds, in addition to the payment of interest and all 

other monies payable hereunder on the respective due dates, REC shall also pay interest on the 

defaulted amounts. 

 

16. Bondholderôs Rights, Nomination etc. 

 

 16.1 Rights of Bondholders 

 

Some of the significant rights available to theBondholders are as follows: 

 

a) Bondholder not a shareholder: The Bondholders will not be entitled to any of the 

rights and privileges available to the equity and/or preference shareholders of our 

Company. 

 

b) The Bonds shall not, except as provided in the Companies Act, confer on Bondholders 

any rights or privileges available to members of the Company including the right to 

receive notices or annual reports of, or to attend and / or vote, at the Company's general 

meeting(s). However, if any resolution affecting the rights of the Bondholders is to be 

placed before the shareholders, such resolution will first be placed before the concerned 

registered Bondholders for their consideration. In terms of Section 219(2) of the 

Companies Act, Bondholders shall be entitled to a copy of the balance sheet on a 

specific request made to the Company. 

 

c) The rights, privileges and conditions attached to the Bonds may be varied, modified 

and/or abrogated with the consent in writing of the holders of at least three-fourths of the 

outstanding amount of the Bonds or with the sanction of a Special Resolution passed at 

a meeting of the concerned Bondholders, provided that nothing in such consent or 

resolution shall be operative against REC, where such consent or resolution modifies or 

varies the terms and conditions governing the Bonds, if modification, variation or 

abrogation is not acceptable to REC. 

 

d) The registered Bondholder or in case of joint-holders, the person whose name stands 

first in the Register of Bondholders shall be entitled to vote in respect of such Bonds, 

either by being present in person or, where proxies are permitted, by proxy, at any 

meeting of the concerned Bondholders summoned for such purpose and every such 

Bondholder shall be entitled to one vote on a show of hands and on a poll, his or her 

voting rights shall be inproportion to the outstanding nominal value of Bonds held by 

him or her on every resolution placed before such meeting of the Bondholders. 

 

e) Bonds may be rolled over with the consent in writing of the holders of at least three-

fourths of the outstanding amount of the Bonds or with the sanction of a Special 
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Resolution passed at a meeting of the concerned Bondholders after providing at least 21 

days prior notice for such roll-over and in accordance with the SEBI Debt Regulations. 

REC shall redeem the Bonds of all the Bondholders, who have not given their positive 

consent to the roll-over. 

 

The above rights of Bondholders are merely indicative. The final rights of the 

Bondholders will be as per the terms of the Bond Trust Deed between REC and the 

Trustee. 

 

Special Resolution for the purpose of this section is a resolution passed at a meeting of 

Bondholders of atleast three-fourths of the outstanding amountof the Bonds, present 

and voting. 

 

 16.3 Succession 

 

Where Bonds are held in joint names and one of the joint holders dies, the survivor(s) will be 

recognised as the Bondholder(s) in accordance with the applicable laws. It will be sufficient for 

REC to delete the name of the deceased Bondholder after obtaining satisfactory evidence of his 

death, provided that a third person may call on REC to register his name as successor of the 

deceased Bondholder after obtaining evidence such as probate of a will for the purpose of 

proving his title to the Bonds. In the event of demise of the sole or first holder of the Bonds, REC 

will recognise the executors or administrator of the deceased Bondholders, or the holder of the 

succession certificate or other legal representative as having title to the Bonds only if such 

executor or administrator obtains and produces probate of will or letter of administration or is the 

holder of the succession certificate or other legal representation, as the case may be, from an 

appropriate court in India. The Board of Directors of REC in their absolute discretion may, in any 

case, dispense with production of probate of will or letter of administration or succession 

certificate or other legal representation. 

 

 16.4 Nomination Facility to Bondholder 

 
16.4.1 The sole Bondholder or first Bondholder, along with other joint Bondholders [being 

individual(s)] may nominate any one person (being an individual) who, in the event of 
death of the sole holder or all the joint-holders, as the case may be, shall become 
entitled to the Bond. A person, being a nominee, becoming entitled to the Bond by 
reason of the death of the Bondholders, shall be entitled to the same rights to which he 
will be entitled if he were the registered holder of the Bond. Where the nominee is a 
minor, the Bondholders may make a nomination to appoint any person to become 
entitled to the Bond(s), in the event of his death, during the minority. A nomination 
shall stand rescinded on sale of a Bond by the person nominating. A buyer will be 
entitled to make a fresh nomination in the manner prescribed. When the Bond is held 
by two or more persons, the nominee shall become entitled to receive the amount only 
on the demise of all the Bondholders. Fresh nominations can be made only in the 
prescribed form available on request at RECôs registered office or at such other 
addresses as may be notified by REC. 

 

16.4.2 The Bondholders are advised to provide the specimen signature of the nominee to REC 

to expedite the transmission of the Bond(s) to the nominee in the event of demise of the 

Bondholders. The signature can be provided in the Application Form or subsequently at 

the time of making fresh nominations. This facility of providing the specimen signature 

of the nominee is purely optional. 

 

16.4.3 Any person who becomes a nominee under any applicable laws shall on the 

production of such evidence as may be required by RECôs Board, as the case may be, 

elect either: 

 

(a) to register himself or herself as the holder of the Bonds; or 

 

(b) to make such transfer of the Bonds, as the deceased holder could have made. 

 
16.4.4 Notwithstanding anything stated above, Applicants who are allotted bonds in 
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dematerialised form need not make a separate nomination with REC. Nominations 
registered with the respective Depository Participant of the Bondholder will prevail. 
If the Bondholders require change in their nomination, they are requested to inform 
their respective Depository Participant. For Applicants who hold the Bonds in 
physical form, the Applicants are required to fill in the details for ónomineesô as 
provided in the Application Form. 

 

16.4.5 Further, the Board of Directors or Bond Committee, as the case may be, may at any 

time give notice requiring any nominee of the deceased holder to choose either to be 

registered himself or herself or to transfer the Bonds, and if the notice is not complied 

with, within a period of 90 days, the Board of Directors/Bond Committee, as the case 

may be, may thereafter withhold payment of all interests or other monies payable in 

respect of the Bonds, until the requirements of the notice have been complied with. 

17. Trustee 

 
17.1 REC has appointed SBICAP Trustee Company Limited to act as the Trustee for the 

Bondholders. REC has entered into a Bond Trust Deed with the Trustee, the terms of which 
will  govern the appointment and functioning of the Trustee and shall specify the powers, 
authorities and obligations of the Trustee. Under the terms of the Bond Trust Deed, REC will 
covenant with the Trustee that it will pay the Bondholders the principal amount on the Bonds 
on the relevant Maturity Date and also that it will pay the interest due on Bonds on the 
ratespecified in theProspectus Tranche-2. 

 

17.2 The Bondholders shall, without further act or deed, be deemed to have irrevocably given their 

consent to the Trustee or any of their agents or authorised officials to do all such acts, deeds, 

matters and things in respect of or relating to the Bonds as the Trustee may in their absolute 

discretion deem necessary or require to be done in the interest of the Bondholders. Any 

payment made by REC to the Trustee on behalf of the Bondholders shall discharge REC 

protanto to the Bondholders. All t he rights and remedies of the Bondholders shall vest in and 

shall be exercised by the Trustee without reference tothe Bondholders. No Bondholder shall 

be entitled to proceed directly against REC unless the Trustee, having become so bound to 

proceed, failed to do so. 

 

17.3 The Trustee will protect the interest of the Bondholders in the event of default by REC in 

regard to timely payment of interest and repayment of principal and they will take necessary 

action at RECôs cost. Further, the Trustee shall ensure that the assets of REC are sufficient to 

discharge the principal amount at all time under this Issue. 

 

18. Miscellaneous 

 

 18.1 Loan againstBonds 

 

The Bonds can be pledged or hypothecated for obtaining loans. 

 

 18.2 Lien 

 

REC shall have the right of set-off and lien, present as well as future on the moneys due and 

payable to the Bondholder or deposits held in the account of the Bondholder, whether in single 

name or joint name, to the extent of all outstanding dues by the Bondholder to REC. 

 

18.3 Lien on Pledge of Bonds 
 

Subject to applicable laws, REC, at its discretion, may note a lien on pledge of Bonds if such 
pledge of Bond is accepted by any bank, institution or others for any loan provided to the 
Bondholder against pledge of such Bonds as part of the funding. 

 
 18.4 Joint-holders 

 
Where two or more persons are holders of any Bond(s), they shall be deemed to hold the same 
as joint holders with benefits of survivorship subject to applicable laws. 
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 18.5 Sharing of Infor mation 

 

REC may, at its option, use its own, as well as exchange, share or part with any financial or 

other information about the Bondholders available with REC, its SPVs and affiliates and other 

banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and 

neither REC nor its SPVs and affiliates nor their agents shall be liable for use of the aforesaid 

information. 

 

 

 18.6 Notices 

 

All notices to the Bondholders required to be given by REC or the Trustee shall be published in 

one national daily newspaper having wide circulation and/or, will be sent by post/courier to the 

registered Bondholders from time to time. 

 

18.7 Issue of Duplicate Consolidated Bond Certificate( s) 

 

If  any Consolidated Bond Certificate is mutilated or defaced it may be replaced by REC 

against the surrender of such Consolidated Bond Certificates, provided that where the 

Consolidated Bond Certificates are mutilated or defaced, they will be replaced only if the 

certificate numbers and the distinctive numbers are legible. 

 

If  any Consolidated Bond Certificate is destroyed, stolen or lost the non-production of proof 

thereof to the Issuerôs satisfaction and on furnishing such indemnity/security and/or documents 

as we may deem adequate, duplicate Consolidated Bond Certificate(s) shall be issued. 

 

The above requirement may be modified from time to time as per applicable law and practice. 

 

 18.8 Future Borrowings 

 

REC shall be entitled at any time in the future during the term of the Bonds or thereafter to 

borrow or raise loans or create encumbrances or avail of financial assistance in any form, and also 

to issue promissory notes or bonds or any other securities in any form, manner, ranking and 

denomination whatsoever and to any eligible persons whatsoever, subject to applicable consent, 

approvals or permission that may be required under any statutory/regulatory/contractual 

requirement and to change its capital structure including through the issue of shares of any class, 

on such terms and conditions as REC may deem appropriate, without requiring the consent of, or 

intimation to, the Bondholders or the Trustee in this connection. 

 

18.9 Jur isdiction 

 

The Bonds, the Bond Trust Deed and other relevant documents shall be governed by and 

construed in accordance with the laws of India. For the purpose of this Issue and any matter 

related to or ancillary to the Issue the courts of New Delhi, India shall have exclusive 

jurisdiction. 
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ISSUE PROCEDURE 

 

This section applies to all Applicants. ASBA Applicants should note that the ASBA Application processes involve 

application procedures which may be different from the procedures applicable to Applicants who apply for Bonds 

through any of the other modes, and accordingly should carefully read the provisions applicable to ASBA 

hereunder. Please note that all Applicants are required to make payment of the full Application Amount along 

with the Application Form. In case of ASBA Applicants, an amount equivalent to the full Application Amount 

shall be blocked by the Designated Branches of the SCSBs. 

 

ASBA  Applicants should note that they may submit their ASBA Applications to the Members of the Syndicateor 

Trading Members of the Stock Exchanges only in the Specified Cities or directly to the Designated Branches of 

the SCSBs. Applicants other than direct ASBA Applicants are required to submit their Applications to the 

Members of the Syndicate or Trading Members of the Stock Exchanges at the centres mentioned in the 

Application Form. For further information, please refer to ñIssue Procedure - Submission of Completed 

Application Formsò on page 113 of this Prospectus Tranche - 2. 

 

The information below is  given for the benefit of the investors. Our Company and the Lead Managers shall not 

be liable for any amendment or modification or changes in applicable laws or regulations, which may occur 

after the date of this Prospectus Tranche - 2. 

 

PLEASE NOTE THAT A LL TRADING MEMBERS OF THE STOCK EXCHANGE(S) WHO WISH TO  

COLLECT AND UPLOAD APPLICATION IN THIS ISSUE ON THE ELECTRONIC 

APPLICATION PLATFORM PROVIDED BY THE STOCK EXCHANGES  WILL NEED TO 

APPROACH THERESPECTIVE STOCK EXCHANGE(S) AND FOLLOW THE REQUISITE 

PROCEDURES AS MAY BE PRESCRIBED BY THE RELEVANT STOCK EXCHANGE.  

 

THE LEAD MANAGERS, THE MEMBERS OF THE SYNDICATE AND THE COMPANY SHALL 

NOT BE RESPONSIBLEOR LIABLE FOR ANY ERRORS OR OMISSIONS ON THE PART OF THE 

TRADING MEMBERS INCONNECTION WITH THE RESPONSIBILITY  OF SUCH TRADING 

MEMBERS IN RELATION TOCOLLECTION AND UPLOAD OF APPLICATIONS IN THIS ISSUE 

ON THE ELECTRONIC PLATFORM PROVIDED BY THE STOCK EXCHANGES. FURTHER, THE 

RELEVANTSTOCK EXCHANGE SHALL BE RESPONSIBLE FOR ADDRESSING INVESTOR 

GRIEVANCESARISING FROM A PPLICATIONS THROUGH TRADING MEMBERS REGISTERED 

WITH SUCHSTOCK EXCHANGE.  

 

Please note that for the purposes of this section, the term ñWorking Dayòshall mean all days excluding 

Sundays or a public holiday in India or at any other payment centre notified in terms of the Negotiable 

Instruments Act, 1881, except with reference to Issue Period, Interest Payment Date and Record Date, 

where working days shall mean all days, excluding Saturdays, Sundays and public holiday in India or at 

any other payment centre notified in terms of the Negotiable Instruments Act, 1881 

 

PROCEDURE FOR APPLICATION  

 

Availability of Shelf Prospectus, Prospectus Tranche-2 and Application Forms 

 

Please note that there is a single Application Form for ASBA as well as non ASBA Applicants.  

 

Physical copies of the Abridged Prospectus containing the salient features of the Shelf Prospectus and 

Prospectus Tranche-2 together with Application Forms may be obtained from:  

 

(a) Companyôs Registered and Corporate Office;  

(b) Offices of the Lead Managers; 

(c) Offices of the Consortium Members;  

(d) Offices of the Trading Members of the Stock Exchanges; and  

(e) Designated Branches of the SCSBs. 

 

Electronic Application Forms will be available on the websites of the Stock Exchanges and on the websites of 

the SCSBs that permit submission of ASBA Applications electronically. A unique application number will  be 

generated for every Application Form downloaded from the websites. Our Company may also provide 

Application Forms for being downloaded and filled at such websites as it may deem fit. In addition,online demat 
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account portals may also provide the facility of submitting the Application Forms online to their account 

holders.  

 

Physical copies of the Shelf Prospectus and Prospectus Tranche-2 can be obtained from our Companyôs 

Registered and Corporate Office, as well as offices of the Lead Managers. Electronic copies of the Shelf 

Prospectus and Prospectus Tranche-2 shall be available on the website of the Lead Managers, the Stock 

Exchanges, SEBI and the SCSBs.  

 

Copies of the Shelf Prospectus, Prospectus Tranche-2 and Application Form shall, on a request being 

made by any Applicant before the Issue Closing Date, be furnished to such Applicant at our 

Companyôs Registered and Corporate Office.  

 

Who are eligible to apply for Bonds?  

 

The following categories of persons are eligible to apply in the Issue:  

 

Category I Category II  Category III  Category IV 

Qualified Institutional 

Buyers (ñQIBsò) * 

Non Institutional 

Investors (ñNIIsò) * 

High Networth 

Individuals (ñHNIsò) 

Retail Individual 

Investors (ñRIIsò) 

¶ Mutual Funds; 

¶ AlternativeInvestment 

Funds eligible to 

invest under the SEBI 

(AlternativeInvestme

nt Funds) 

Regulations, 2012;  

¶ Public Financial 

Institutions as defined 

in section 4A of the 

Companies Act, 1956;  

¶ Scheduled 

Commercial Banks;  

¶ Multilateral and 

Bilateral 

Development 

Financial Institutions;  

¶ State Industrial 

Development 

Corporations;  

¶ Insurance Companies 

registered with the 

Insurance Regulatory 

and 

DevelopmentAuthorit

y;  

¶ Provident Funds with 

minimum corpus of 

`25 crores;  

¶ Pension Funds with 

minimum corpus of ̀

25crores;  

¶ Companies and 

bodies corporate 

registered under the 

applicable laws in 

India and authorised 

to invest in the Bonds. 

¶ Resident Indian 

individuals who 

apply for Bonds 

aggregating to a 

value more than ̀10 

lacs (`0.1 crore), 

across all Series of 

Bondsin this 

Tranche-2Issue;  

¶ Hindu Undivided 

Families through the 

Karta who apply for 

Bonds aggregating to 

a value more than `10 

lacs (`0.1 crore), 

across all Series of 

Bondsin this 

Tranche-2 Issue. 

 

¶ Resident Indian 

individuals who 

apply for Bonds 

aggregating upto and 

including `10 lacs 

(`0.1 crore), across 

all Series of Bondsin 

each Tranche-2Issue;  

¶ Hindu Undivided 

Families through the 

Karta who apply for 

Bonds aggregating 

upto and including 

`10 lacs (`0.1 crore), 

across all Series of 

Bondsin each 

Tranche-2 Issue. 
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Category I Category II  Category III  Category IV 

Qualified Institutional 

Buyers (ñQIBsò) * 

Non Institutional 

Investors (ñNIIsò) * 

High Networth 

Individuals (ñHNIsò) 

Retail Individual 

Investors (ñRIIsò) 

¶ National Investment 

Fund set up by 

resolution no. F. No. 

2/3/2005-DDII dated 

November 23, 2005 

of the Government of 

India published in the 

Gazette of India; 

¶ Insurance Funds set 

up and managed by 

army, navy or air 

force of the Union of 

India; 

¶ Insurance Funds set 

up and managed by 

the Department of 

Posts, India. 

*  Companies may refer to Section 372A of the Companies Act, 1956 before investing in the Issue 

 

Participation of any of the aforementioned categories of persons or entities is subject to the applicable statutory 

and/or regulatory requirements in connection with the subscription to Indian securities by such categories of 

persons or entities.  

 

Applicants are advised to ensure that Applications made by them do not exceed the investment limits or 

maximum number of Bonds that can be held by them under applicable statutory and or regulatory provisions. 

 

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory 

permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of 

Bonds pursuant to the Issue. 

 

The Lead Managers and their respective associates and affiliates are permitted to subscribe in the Issue.  

 

Who are not eligible to apply for Bonds? 

 

The following categories of persons, and entities, shall not be eligible to participate in the Issue and any 

Applications from such persons and entities are liable to be rejected: 

 

a) Minors without a guardian name;  

b) Foreign nationals; 

c) Non-Resident Indians; 

d) Persons resident outside India; 

e) Venture Capital Fund and Foreign Venture Capital Investor; 

f) Foreign Institutional Investors, Qualified Foreign Investors; 

g) Overseas Corporate Bodies; 

h) Person ineligible to contract under applicable statutory/regulatory requirements; 

i) Any other category of investor not mentioned in Category I, II, III and IV above. 

 

Based on the information provided by the Depositories, the Company shall have the right to accept Applications 

belonging to an account for the benefit of a minor (under guardianship). 
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In case of Applications for Allotment of Bonds in dematerialised form, the Registrar to the Issue shall verify the 

above on the basis of the records provided by the Depositories based on the DP ID and Client ID provided by 

the Applicants in the Application Form and uploaded onto the electronic system of the Stock Exchanges. 

 

Modes of Making Applications 

Applicants may use any of the following facilities for making Applications: 

(a) ASBA Applications,for bonds only in dematerialised form,through the Members of the Syndicate or the 

Trading Members of the Stock Exchanges only in the Specified Cities (Mumbai, Chennai, Kolkata, 

Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat) (ñSyndicate 

ASBAò). For further details please refer to ñSubmission of Completed Application Forms Submission 

of ASBA Applicationsò on page no. 114 of this Prospectus Tranche - 2;  

 

(b) ASBA Applications, for bonds only in dematerialised form,through the Designated Branches of the 

SCSBs.For further details please refer to ñSubmission of Completed Application Forms - Submission 

of ASBA Applicationsò on page no. 114 of this Prospectus Tranche - 2;   

 

(c) Non-ASBA Applications for bonds applied in physical and dematerialised form through Members of the 

Syndicate or the Trading Members of the Stock Exchanges at the centres mentioned in Application 

Form. For further details please refer to ñSubmission of Completed Application Forms - Submission of 

Non-ASBA Applicationsò on page no. 115 of this Prospectus Tranche - 2. 

 

(d) Applicants are requested to note that in terms of the SEBI Circular no. CIR/IMD/DF ï 1/20/ 2012 issued 

by SEBI on July 27, 2012 (ñDebt Application Circularò), SEBI has mandated issuers to provide, 

through a recognized stock exchange which offers such a facility, an online interface enabling direct 

application by investors to a public issue of their debt securities with an online payment facility (ñDirect 

Online Application Mechanismò). In this regard, SEBI vide the Debt Application Circular, directed 

recognized stock exchanges in India to put in necessary systems and infrastructure for the 

implementation of the Debt Application Circular and the Direct Online Application Mechanism. In the 

event the Stock Exchanges puts in necessary systems, infrastructure and processes in place so as to 

enable the adoption of the Direct Online Application Mechanism prior to the Issue Opening Date, we 

shall offer eligible investors desirous of applying in the Issue the option to make Applications through 

the Direct Online Application Mechanism. 

If such systems, infrastructures or processes are put in place by the Stock Exchanges after filing of this 

Prospectus Tranche ï 2 but prior to the Issue Opening Date, the methods and procedure for relating to 

the Direct Online Application Mechanism shall be widely disseminated by us through a public notice in 

a leading national daily newspaper. 

 

APPLICATIONS BY CERTAIN CATEGORIES OF APPLICANTS  

 

Details for Applications by certain categories of Applicants including documents to be submitted are 

summarised below. 

 

Applications by Mutual Funds  

 

A mutual fund scheme cannot invest more than 15.00% of its NAV in debt instruments issued by a single 

companywhich are rated not below investment grade by a credit rating agency authorised to carry out such 

activity. Such investment limit may be extended to 20.00% of the NAV of the scheme with the prior approval of 

the board of trustees and the board of asset management company. 

 

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and 

such Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of 

a Mutual Fund shall clearly indicate the name of the concerned scheme for which the Application is being made. 

An Applications Form by a mutual fund registered with SEBI for Allotment of the Bonds must be also 

accompanied by certified true copies of (i) its SEBI registration certificates (ii) the trust deed in respect of such 

mutual fund (iii) a resolution authorising investment and containing operating instructions and (iv) specimen 

signatures of authorised signatories. Failing this, our Company reserves the right to accept or reject any 

Application from a Mutual Fund for Allotment of the Bonds in whole or in part, in either case, without assigning 

any reason therefore. 
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Application by Alternative Investments Funds 

 

Application made by Alternative Investments Funds eligible to invest in accordance with the Alternative 

Investment  Funds Regulations, 2012, for Allotment of the Bonds must be accompanied by certified true copies 

of: (i) SEBI Registration Certificate; (ii) a resolution authorising investment and containing operating 

instructions; and (iii) specimen signatures of authorised persons. Failing this, our Company reserves the right to 

accept or reject any Applications for Allotment of the Bonds in whole or in part, in either case, without 

assigning any reason thereof.  The Alternative Investment Funds shall at all times comply with the conditions 

for categories as per the SEBI Registration Certificate and the relevant SEBI notifications. 

 

Application by Scheduled Commercial Banks 

 

Scheduled Commercial Bankscan apply in this Issue based upon their own investment limits and approvals. 

Applications by them for Allotment of the Bonds must be accompanied by certified true copies of (i) 

Memorandum and Articles of Association/charter of constitution; (ii) power of attorney; (iii) resolution 

authorising investment and containing operating instructions; (iv) specimen signatures of authorised signatories; 

(v) board resolution authorising investment; and (vi) PAN card. Failing this, our Company reserves the right to 

accept or reject any Application for Allotment of the Bondsin whole or in part, in either case, without assigning 

any reason thereof. 

 

Application by Insurance Companies 

 

In case of Applications for Allotment of the Bonds made by Insurance Companies, a certified copy of its 

certificate of registration issued by IRDA  must be lodged along with Application Form. The Applications must 

be accompanied by certified copies of (i) Memorandum and Articles of Association; (ii) power of attorney; (iii) a 

resolution authorising investment and containing operating instructions; and (iv) specimen signatures of 

authorised signatories. Failing this, our Company reserves the right to accept or reject any Application for 

Allotment of the Bonds in whole or in part, in either case, without assigning any reason thereof. 

 

Applications by Public Financial Institutions as defined in Section 4A of the Companies Act, which 

are authorised to invest in the Bonds 

 

Applications  by Public  Financial Institutions for Allotment of the Bonds must be accompanied by certified true 

copies of: (i) any Act/rules under which such Applicant is incorporated; (ii) a resolution of the board of directors 

of such Applicant authorising investments; and (iii) specimen signature of authorised persons of such Applicant. 

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the Bonds in 

whole or in part, in either case, without assigning any reason thereof. 

 

Applications made by companies and bodies corporate under the applicable provisions of the 

Companies Act 

 

Applications made by companies and bodies corporate for Allotment of the Bonds must be accompanied by 

certified true copies of: (i) any Act/rules under which such Applicant is incorporated; (ii) a resolution of the board 

of directors of such Applicant authorising investments; and (iii) specimen signature of authorised persons of such 

Applicant. Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the 

Bonds in whole or in part, in either case, without assigning any reason thereof. 

 

Applications by provident funds and pension funds which are authorised to invest in the Bonds 

 

Applications by provident funds and pension funds which are authorised to invest in the Bonds, for 

Allotment of the Bonds must be accompanied by certified true copies of: (i) any Act/rules under which 

they are incorporated; (ii) a power of attorney, if any, in favour of one or more trustees thereof, (iii) a 

board resolution authorising investments; (iv) such other documents evidencing registration thereof under 

applicable statutory/regulatory requirements; (v) specimen signature of authorised person; (vi) a certified 

copy of the registered instrument for creation of such fund/trust; and (vii) any tax exemption certificate 

issued by Income Tax authorities.Failing this, our Company reserves the right to accept or reject any 

Applications for Allotment of the Bonds in whole or in part, in either case, without assigning any reason thereof. 
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Applications by National Investment Funds 

 

Application made by a National Invest Fund for Allotment of the Bonds must be accompanied by certified true 

copies of: (i) a resolution authorising investment and containing operating instructions; and (ii) specimen 

signatures of authorised persons. Failing this, our Company reserves the right to accept or reject any Applications 

for Allotment of the Bonds in whole or in part, in either case, without assigning any reason thereof. 

 

INSTRUCTIONS FOR FILLING -UP THE APPLICATION FORM  

 

General Instructions 

 

A.  General instructions for completing the Application Form 

¶ Applications must be made in prescribed Application Form only; 

¶ Application Forms must be completed in block letters in English. Applicants should note 

that the Members of the Syndicate or Trading Members of the Stock Exchanges or Escrow 

Collection Banks or Designated Branches, as the case may be, shall not be liable for error 

in data entry due to incomplete or illegible Application Forms; 

¶ Applications should be in single or joint names (not exceeding three names). In case of 

Applications in joint names for Allotment of Bonds in dematerialised form, the names 

should be in the same Order as appearing in the records of the Depository Participant.  

¶ Applications should be made by Karta in case of HUFs;  

¶ Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any 

other languages specified in the 8
th
Schedule of the Constitution needs to be attested by a 

Magistrate or Notary Public or a Special Executive Magistrate under his/her seal; 

¶ No separate receipts will be issued for the money payable on the submission of the 

Application Form. However, Members of the Syndicate or Trading Members of the Stock 

Exchanges or the Designated Branches of the SCSBs, as the case may be, will acknowledge 

the receipt of the Application Forms by stamping and returning to the Applicants the 

acknowledgement slip. This acknowledgement slip will serve as the duplicate of the 

Application Form for the records of the Applicant. 

¶ Every Applicant should hold valid Permanent Account Number (PAN) and mention the 

same in the Application Form. 

¶ All Applicants are required to tick the relevant column of ñCategory of Investorò in the 

Application Form. 

¶ All Applicants are required to tick the relevant box of the ñMode of Applicationò in the 

Application Form choosing either ASBA or Non-ASBA mechanism. 

¶ ASBA Applicants should correctly mention the ASBA Account number and ensure that 

funds equal to the Application Amount are available in the ASBA Account before 

submitting the Application Form to the Designated Branch; otherwise the Application is 

liable to be rejected. 

 

All Applicants may apply for one or more option/ series of Bonds in a single Application Form only.  

 

Our Company would allot Tranche-2 Series 2 Bondsto all valid Applications, wherein the 

Applicants have not indicated their choice of Series of Bonds in their Application(s) .  

 

B.  Applicantôs Depository Account and Bank Account Details 

 

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE BONDS IN 

DEMATERIALISED FORM SHOULD MENTION THEIR DP ID, CLIENT ID AND PAN 

IN THE APPLICATION FORM. APPLICANTS MUST ENSURE THAT THE DP ID, 

CLIENT ID AND PAN  GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME 
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AS THE DP ID, CLIENT ID AND PAN AVAILABLE IN THE DEPOSITORY DATABASE . 

IF THE BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE APPLICATION 

FORM SHOULD CONTAIN THE  NAME AND PAN OF ALLTHE HOLDERS OF THE 

BENEFICIARY ACCOUNT AND SIGNATURES OF ALL HOLDERS WOULD BE 

REQUIRED IN THE APPLICATION FORM.  
 

Applicants applying for Bonds to be allotted in dematerialised form are advised to note that on the 

basis of the DP ID and Client ID provided by them in the Application Form and entered into the 

electronic system of the Stock Exchanges, the Registrar to the Issue will obtain from the 

Depositories the Demographic Details of the Applicant including PAN, address, bank account 

details for printing on refund Orders/sending refunds through electronic mode, MICR Code and 

occupation. These Demographic Details would be used for giving Allotment Advice and refunds 

(including through physical refund warrants, direct credit, ECS, NEFT and RTGS), if any, to the 

Applicants. Hence, Applicants are advised to immediately update their Demographic Details 

(including bank account details) as appearing on the records of the Depository Participant and 

ensure that they are true and correct. Please note that failure to do so could result in delays in 

dispatch/credit of refunds to Applicants and delivery of Allotment Advice at the Applicants sole 

risk, and neither our Company, the Members of the Syndicate and Trading Members of the Stock 

Exchanges, Escrow Collection Banks, SCSBs, Registrar to the Issue nor the Stock Exchanges shall 

have any responsibility and undertake any liability for the same. Hence, Applicants should 

carefully fill in their Depository Account details in the Application Form. 

 

Applicants may note that in case the DP ID, Client ID and PAN mentioned in the Application Form 

and entered into the electronic system of the Stock Exchanges do not match with the DP ID, Client 

ID and PAN available in the Depository database or in case PAN is not available in the Depository 

database, the Application Form is liable to be rejected. 

 

The Demographic Details would be used for correspondence with the Applicants including mailing of 

the Allotment Advice and printing of bank particulars on the refund Orders, or for refunds through 

electronic transfer of funds, as applicable. Allotment Advice and physical refund Orders (as 

applicable) would be mailed at the address of the Applicant as per the Demographic Details 

received from the Depositories.Applicants may note that delivery of refund Orders/Allotment 

Advice may get delayed if the same once sent to the address obtained from the Depositories are 

returned undelivered. In such an event, the address and other details given by the Applicant (other 

than ASBA Applicants) in the Application Form would be used only to ensure dispatch of refund 

Orders. Please note that any such delay shall be at such Applicants sole risk and neither our 

Company, the Members of the Syndicate or Trading Members of the Stock Exchanges, Escrow 

Collection Banks, SCSBs, Registrar to the Issue nor the Stock Exchanges shall be liable to 

compensate the Applicant for any losses caused to the Applicant due to any such delay or liable to 

pay any interest for such delay.In case of refunds through electronic modes as detailed in this 

Prospectus Tranche - 2, refunds may be delayed if bank particulars obtained from the Depository 

Participant are incorrect. 

 

In case of Applications made under power of attorney, our Company in its absolute discretion, 

reserves the right to permit the holder of power of attorney to request the Registrar that for the 

purpose of printing particulars on the refund order and mailing of refund orders/Allotment Advice, 

the demographic details obtained from the Depository of the Applicant shall be used. 

 

By signing the Application Form, the Applicant would have deemed to have authorised the 

Depositories to provide, upon request, to the Registrar to the Issue, the required Demographic 

Details as available on its records. The Demographic Details given by Applicant in the Application 

Form would not be used for any other purpose by the Registrar to the Issue except in relation to the 

Issue. 

 

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN 

details have not been verified shall be suspended for credit and no credit of Bonds pursuant to 

the Issue will be made into the accounts of such Applicants. Application Forms submitted by 

Applicants whose beneficiary accounts are inactive shall be rejected. Furthermore, in case no 

corresponding record is available with the Depositories, which matches the three parameters, namely, 

DP ID, Client ID and PAN, then such Application are liable to be rejected. 
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C. Permanent Account Number (PAN) 

 

The Applicant or in the case of Applications made in joint names, all Applicants, should 

mention his or her or their Permanent Account Number (PAN) allotted under the IT Act.For 

minor applicants, applying through the guardian, it is mandatory to mention the PAN of the 

minor applicant.However,Applications on behalf of the Central or State Government officials and the 

officials appointed by the courts in terms of a SEBI circular dated June 30, 2008 and Applicants 

residing in the state of Sikkim who in terms of a SEBI circular dated July 20, 2006 may be exempt 

from specifying their PAN for transacting in the securities market. In accordance with Circular No. 

MRD/DOP/Cir-05/2007 dated April 27, 2007 issued by SEBI, the PAN would be the sole 

identification number for the participants transacting in the securities market, irrespective of 

the amount of transaction. Any Application Form, without the PAN is liable to be 

rejected, irrespective of the amount of transaction. It is to be specifically noted that the 

Applicants should not submit the GIR number instead of the PAN as the Application is 

liable to be rejected on this ground. 
 

However, the exemption for the Central or State Government and the officials appointed by the courts 

and for investors residing in the State of Sikkim is subject to the Depository Participantsó verifying the 

veracity of such claims by collecting sufficient documentary evidence in support of their claims. At the 

time of ascertaining the validity of these Applications, the Registrar to the Issue will check under the 

Depository records for the appropriate description under the PAN field i.e. either Sikkim category or 

exempt category. 

 

D. Joint Applications 

 

Applications can be in single or joint names (not exceeding three names). In case of Applications in 

joint names for Allotment of Bonds, the names should be in the same Order as the appearing in the 

records of the Depository Participant. In the case of joint Applications, all payments will be made out 

in favour of the first Applicant. All communications will be addressed to the first Applicant.  

E. Additional/Multiple Applications  

 

An Applicant can make one or more Applications for the Bonds for the same or other Series of Bonds, 

subject to a minimum application size of   ̀5,000 (5 Bonds). Any Application for an amount below the 

aforesaid minimum application size will be deemed as an invalid application and shall be rejected. 

However, multiple Applications by the same individual Applicant aggregating to a value exceeding `10 

lacs (̀0.1 crore)shall construe such individual Applicant to fall under HNI Portion, and all such 

Applications shall be grouped in the HNI Portion, for the purpose of determining the basis of allotment 

to such Applicant. However, any Application made by any person in his individual capacity and an 

Application made by such person in his capacity as a Karta of a Hindu Undivided Family and/or as 

applicant (second or third applicant), shall not be deemed to be a multiple Application. 

 

For the purposes of allotment of Bonds under the Issue, Applications shall be grouped based on the 

PAN, i.e. Applications under the same PAN shall be grouped together and treated as one Application. 

Two or more Applications will be deemed to be multiple Applications if the sole or first applicant is 

one and the same. For the sake of clarity, two or more applications shall be deemed to be a multiple 

Application for the aforesaid purpose if the PAN number of the sole or the first applicant is one and the 

same.  

 

F. Applications under Power of Attorney 

 

In case of Investments made pursuant to a power of attorney by Qualified Institutional Buyers, a 

certified copy of the power of attorney or the relevant resolution or authority, as the case may be, along 

with a certified copy of the memorandum of association and articles of association and/or bye laws 

and/or charter documents, as applicable, must be lodged along with the Application Form.. 

 

In case of Applications made pursuant to a power of attorney or by limited companies, bodies 

corporate  under the applicable provisions of the Companies Act, a certified copy of the power of 
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attorney or the relevant resolution or authority, as the case may be, along with a certified copy of 

the Memorandum of Association and Articles of Association and/or bye laws must be lodged 

along with the Application Form, failing this, our Company reserves the right to accept or reject 

any Application in whole or in part, in either case, without assigning any reason thereof. 

 

In case of Investments made pursuant to a power of attorney by High Networth Individualsand Retail 

Individual Investors, a certified copy of the power of attorney must be lodged along with the 

Application Form.  

 

Brokers having online demat account portals may also provide a facility of submitting the Application 

Forms(ASBA as well as Non-ASBA Applications) virtually online to their account holders. Under this 

facility, a broker receives an online instruction through its portal from the Applicant for making an 

Application on his/ her behalf. Based on such instruction, and a Power of Attorney granted by the 

Applicant to authorise the broker, the broker makes an Application on behalf of the Applicant.  

 

In case of physical ASBA Applications made pursuant to a power of attorney, a certified copy of the 

power of attorney must be lodged along with the Application Form. Failing this, our Company, in 

consultation with the Lead Manager, reserves the right to reject such Applications. 

 

Our Company, in its absolute discretion, reserves the right to relax the above condition of 

attaching the power of attorney along with the Application Forms subject to such terms and 

conditions that our Company and the Lead Managers may deem fit. 

 

Doôs and Donôts  

 

Applicants are advised to take note of the following while filling and submitting the Application Form: 

 

Doôs 

1. Check if you are eligible to apply as per the terms of the Shelf Prospectus and Prospectus Tranche-2 

and applicable laws; 

2. Read all the instructions carefully and complete the Application Form in the prescribed form; 

3. If the Allotment of the Bonds is sought in dematerialised form, ensure that the details about 

Depository Participant and beneficiary account are correct and the beneficiary account is active; 

4. Ensure that the Application Forms are submitted at the collection centres provided in the 

Application Forms, bearing the stamp of a Member of the Syndicate or Trading Member of the 

Stock Exchanges, as the case may be, for Applications other than ASBA Applications. 

5. Ensure that you have been given a TRS and an acknowledgement as proof of having accepted the 

Application Form; 

6. In case of revision of Application during the Issue Period, ensure that you have first withdrawn your 

original Application and submit a fresh Application;  

7. Ensure that signatures other than in the languages specified in the Eighth Schedule to the 

Constitution of India is attested by a Magistrate or a Notary Public or a Special Executive 

Magistrate under official seal; 

8. Ensure that the DP ID, the Client ID and the PAN mentioned in the Application Form, for applicants 

applying in demat mode, which shall be entered into the electronic system of the Stock Exchanges, 

match with the DP ID, Client ID and PAN available in the Depository database; 

9. In case of an HUF applying through its Karta, the Applicant is required to specify the name of an 

Applicant in the Application Form as óXYZ Hindu Undivided Family applying through PQRô, where 

PQR is the name of the Karta;  

10. Ensure that the Applications are submitted to the Members of the Syndicate orTrading Members 

of the Stock Exchanges or Designated Branches of the SCSBs, as the case may be, before the 
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closure of application hours on the Issue Closing Date. For further information on the Issue 

programme, please refer to ñGeneral Information ï Issue Programmeò on page 25 of this 

Prospectus Tranche - 2. 

11. Ensure that the Application Forms (for non-ASBA Applicants) are submitted at the collection 

centres provided in the Application Forms, bearing the stamp of a Member of the Syndicate or a 

Trading Member of the Stock Exchange, as the case may be; 

12. Ensure that the Demographic Details including PAN are updated, true and correct in all respects;  

13. Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory 

authorities to apply for, subscribe to and/or seek allotment of Bonds pursuant to the Issue; 

14. Permanent Account Number:Except for Application (i) on behalf of the Central or State 

Government and officials appointed by the courts, and (ii) (subject to SEBI circular dated April 3, 

2008) from the residents of the state of Sikkim, each of the Applicants should provide their PAN. 

Application Forms in which the PAN is not provided will be rejected. The exemption for the Central or 

State Government and officials appointed by the courts and for investors residing in the State of Sikkim 

is subject to (a) the demographic details received from the respective depositories confirming the 

exemption granted to the beneficiary owner by a suitable description in the PAN field and the 

beneficiary account remaining in ñactive statusò; and (b) in the case of residents of Sikkim, the address 

as per the demographic details evidencing the same. In case of application for bonds in physical mode, 

the Applicants should submit a self-certified copy of their PAN Card as part of the KYC documents. 

15. Joint Applications:Applications can be in single or joint names (not exceeding three names). In 

case of Applications in joint names for Allotment of Bonds, the names should be in the same Order 

as the appearing in the records of the Depository Participant. In the case of joint Applications, all 

refunds/interests/redemption amounts will be made out in favour of the first Applicant. All 

communications will be addressed to the first named Applicant. 

16. Applicants (other than ASBA applicants) are requested to write their names and Application serial 

number on the reverse of the instruments by which the payments are made; 

17. Ensure that the Demographic Details (for Applications for the Bonds in dematerialised mode) as 

provided in the Application Form are updated, true and correct in all respects; 

18. All Applicants are requested to tick the relevant column ñCategory of Investorò in the Application 

Form; and 

19. Tick the Series of Bonds in the Application Form that you wish to apply for. 

 

Donôts: 

1. Do not apply for lower than the minimum applicationsize; 

2. Do not pay the Application Amount in cash, by money Order or by postal Order or by stock invest; 

3. Do not send Application Forms by post; instead submit the same to the Members of the Syndicate 

or Trading Members of the Stock Exchanges or Designated Branches of the SCSBs, as the case 

may be; 

4. Do not fill up the Application Form such that the Bonds applied for exceeds the Issue size and/or 

investment limit or maximum number of Bonds that can be held under the applicable laws or 

regulations or maximum amount permissible under the applicable regulations;  

5. Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this 

ground; 

6. Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary 

account which is suspended or for which details cannot be verified by the Registrar to the Issue; 

7. Do not submit the Application Forms without the full Application Amount;  
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8. Do not submit Applications on plain paper or on incomplete or illegible Application Forms; 

9. Do not apply if you are not competent to contract under the Indian Contract Act, 1872; 

10. Do not submit an Application in case you are not eligible to acquire Bonds under applicable law or 

your relevant constitutional documents or otherwise; 

11. Do not submit an Application that does not comply with the securities law of your respective 

jurisdiction; 

12. Do not apply if you are a person ineligible to apply for Bonds under the Issue  

13. Applicants, other than ASBA Applicants, should not submit the Application Form directly to the 

Escrow Collection Banks/Bankers to the Issue, and the same will be rejected in such cases. 

 

Additional Instructions Specific to ASBA Applicants 

 

Doôs: 

1. Read all the instructions carefully and complete the Application Form; 

2. In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, please note that an SCSB 
who is investing in the Issue should have a separate account in own name with any other SEBI 
registered SCSB/s. Such account shall be used solely for the purpose of making application in public 
issues and clear demarcated funds should be available in such account for ASBA applications 

3. Ensure that you tick the ASBA option in the Application Form and give the correct details of your 
ASBA Account including bank account number/ bank name and branch;  

4. Ensure that your Application Form is submitted either at a Designated Branch of a SCSB 
where the ASBA Account is maintained or with the Members of the Syndicate or Trading 
Members of the Stock Exchanges at the Specified Cities, and not directly to the Escrow 
Collecting Banks (assuming that such bank is not a SCSB) or to our Company or the Registrar 
to the Issue; 

5. Before submitting the physical Application Form with the Member of the Syndicate at the 
Syndicate ASBA Application Locations ensure that the SCSB, whose name has been filled in the 
Application Form, has named a branch in that centre 

6. In case of ASBA Applications through Syndicate ASBA, before submitting the physical Application 

Form to the Members of the Syndicate or Trading Members of the Stock Exchanges, ensure that 

the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has named at-

least one branch in that Specified City for the Members of the Syndicate orTrading Members of the 

Stock Exchanges, as the case may be, to deposit ASBA Forms (A list of such branches is available 

at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries); 

7. Ensure that the Application Form is signed by the ASBA Account holder in case the ASBA 

Applicant is not the account holder; 

8. Ensure that you have funds equal to the Application Amount in the ASBA Account before 

submitting the Application Form; 

9. Ensure that you have correctly ticked, provided or checked the authorisation box in the Application 

Form, or have otherwise provided an authorisation to the SCSB via the electronic mode, for 

blocking funds in the ASBA Account equivalent to the Application Amount mentioned in the 

Application Form; and 

10. Ensure that you receive an acknowledgement from the Designated Branch or the concerned 

Members of the Syndicate or Trading Members of the Stock Exchanges, as the case may be, for 

the submission of the Application Form.  

 

Don'ts: 

 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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1. Payment of Application Amount in any mode other than through blocking of Application Amount in 

the ASBA Accounts shall not be accepted under the ASBA process; 

 

2. Do not submit the Application Form to the Members of the Syndicate orTrading Members of the 

Stock Exchanges, as the case may be, at a location other than the Specified Cities. 

 

3. Do not send your physical Application Form by post. Instead submit the same to a Designated 

Branch or the Members of the Syndicate, SCSBs or Trading Members of the Stock Exchanges, as 

the case may be, at the Specified Cities; and  

 

4. Do not submit more than five Application Forms per ASBA Account. 
 
Kindly note that ASBA Applications submitted to the Members of the Syndicate or Trading Members 
of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB where the ASBA 
Account, as specified in the Application Form, is maintained has not named at least one branch at that 
Specified City for the Members of the Syndicate or Trading Members of the Stock Exchanges, as the 
case may be, to deposit such Application Forms. 
 
Please refer to ñIssue Procedure - Rejection of Applicationsò on page 118 for information on rejection of 
Applications, of this Prospectus Tranche - 2. 
 
ADDITIONAL INSTRUCTIONS SPECIFIC FOR APPLICANTS SEEKING ALLOTMENT OF 
THE BONDS IN PHYSICAL  
 
Any Applicant who wishes to subscribe to the Bonds in physical form shall undertake the following steps: 

 
¶ Please complete the Applicat ion Form in all respects, by providing all  theinformationincluding 

PAN and Demographic Details. However , do not provide the Depository  Particip ant details in the 
Application Form. The requirement for providing Depository Participant details shall be mandatory 
only for the Applicants who wish to subscribe to the Bonds in dematerialised form. 
 

¶ Please provide the following documents along with the ApplicationForm: 
 
(a) Self-attested copy of the PAN card; 

 
(b) Proof of identification in case of Applications by or on behalf of the Central or State 

Government and the officials appointed by the courts and by Applicants residing in the 
State of Sikkim. Any of the following documents shall be considered as a verifiable proof 
of identification: 
Á valid passport issued by the GoI; or 
Á voterôs identity card issued by the GoI; or 
Á valid driving license issued by any transport authority of the Republic of India; or 
Á Government ID card; or 
Á Defence ID card; or 
Á ration card issued by the GoI; 
 

(c) Self-attestedcopyofyour proof of residence. Any of the following documents shall be 
considered as a verifiable proof of residence: 

 

¶ ration cardissued by theGoI;or 

¶ valid drivinglicense issued by any transport authority of the Republic of India;or 

¶ electricity bill(notolder than three months);or 

¶ landline telephonebill (not older thanthreemonths); or 

¶ valid passport issued by the GoI;or 

¶ voterôs identity cardissued by theGoI;or 

¶ passbook or latest bank statement issued byabank operating in India;or 

¶ registered leave andlicense agreement or agreement for saleor rent agreement or 

flatmaintenancebill ; or 

¶ Aadhaar Letter issued by Unique Identification Authority of India (UIDAI).  
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(d) Self-attested copy of a cancelled cheque of the bank account to which the amounts 

pertaining to payment of refunds, interest and redemption, as applicable, should be credited. 

 

In absence of the cancelled cheque, our Company may reject the Application or it may consider the 

bank details as given on the Application Form at its sole discretion. In such case the Company, Lead 

Managers and Registrar shall not be liable for any delays/ errors in payment of refund and/ or 

interest. 

 

The Applicant shall be responsible for providing the above information accurately. Delays or failure in credit of 

the payments due to inaccurate details shall be at the sole risk of the Applicants and neither the Lead Managers 

nor our Company shall have any responsibilit y and undertake any liability for the same. Applications for 

All otment of the Bonds in physical form, which are not accompanied with the abovestated documents,may be 

rejected at the sole discretion of our Company. 

 

In relation to the issuance ofthe Bonds in physical form, please note thefollowing: 

 

1. An Applicant has the option to seek Allotment of Bonds in either dematerialised or physical mode. No 

partial Application for the Bonds shall be permitted and is liable to be rejected. 

 

 

2. In case of Bonds that are being issued in physical form, our Company will issue one certificate to the 

holders of the Bonds for the aggregate amount of the Bonds for each of the Series of Bonds that are 

applied for (eachsuchcertificateañConsolidated Bond Certific ateò). 

 

3. Any Applicant whoprovides the Depository Participa nt details in the Application Form shall be 

Allotted the Bonds indematerialised formonly. Such Applicant shall not be Allotted the Bonds 

inphysical form.  
 

4. Our Company shall dispatch the Consolidated Bond Certificate to the address of the Applicant provided 

in the Application Form. 

 

All  terms and conditions disclosed in relation to the Bonds held in physical form pursuant to rematerialisation 

shall be applicable mutatis mutandis to the Bonds issued in physical form. 

 

TERMS OF PAYMENT  

 

The entire issue price for the Bonds is payable on Application only. In case of ASBA Applicants, an 

amount equivalent to the full Application Amount will be blocked by the Designated Branches of the 

SCSBs. In case of Allotment of lesser number of Bonds than the number applied, our Company shall 

refund the excess amount paid on Application to the Applicant. 
 

Payment mechanism for ASBA Applicants 

 

The ASBA Applicants shall specify the ASBA Account number in the Application Form. 

 

For ASBA Applications submitted to the Members of the Syndicate or Trading Members of the Stock 

Exchanges at the Specified Cities, the ASBA Application will be uploaded onto the electronic system of the 

Stock Exchanges and deposited with the relevant branch of the SCSB at the Specified City named by such 

SCSB to accept such ASBA Applications from the Members of the Syndicate or Trading Members of the 

Stock Exchanges, as the case may be (A list of such branches is available at 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries). The relevant branch of the 

SCSB shall perform verification procedures and block an amount in the ASBA Account equal to the Application 

Amount specified in the ASBA Application. 

 

For ASBA Applications submitted directly to the SCSBs, the relevant SCSB shall block an amount in the ASBA 

Account equal to the Application Amount specified in the ASBA Application, before entering the ASBA 

Application into the electronic system. SCSBs may provide the electronic mode of application either through an 

internet enabled application and banking facility or such other secured, electronically enabled mechanism for 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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application and blocking of funds in the ASBA Account. 

 
ASBA Applicants should ensure that they have funds equal to the Application Amount in the ASBA 
Account before  submitting the ASBA Application to the Members of the Syndicate or Trading 
Members of the Stock Exchanges, as the case may be, at the Specified Cities or to the Designated 
Branches of the SCSBs. An ASBA Application where the corresponding ASBA Account does not have 
sufficient funds equal to the Application Amount at the time of blocking the ASBA Account is liable to be 
rejected. 

 

The Application Amount shall remain blocked in the ASBA Account until approval of the Basis of Allotment 

and consequent transfer of the amount against the Allotted Bonds to the Public Issue Account(s), or until 

withdrawal/failure of the Issue or until withdrawal/rejection of the Application Form, as the case may be. Once 

the Basis of Allotment is approved, the Registrar to the Issue shall send an appropriate request to the controlling 

branch of  the SCSB for unblocking the relevant  ASBA Accounts and for transferring the amount pertaining to 

Bonds allocated to the successful ASBA Applicants to the Public Issue Account(s). In case of withdrawal/ 

failure of the Issue, the blocked amount shall be unblocked on receipt of such information from the Registrar to 

the Issue. 

 

Escrow Mechanism for Applicants other than ASBA Applicants  

 

Our Company shall open an Escrow Account with each of the Escrow Collection Bank(s) in whose favour the 

Applicants (other than ASBA Applicants) shall make out the cheque or demand draft in respect of his or her 

Application. Cheques or demand drafts received for the full Application Amount from Applicants in a certain 

category would be deposited in the Escrow Account(s). All cheques/bank drafts accompanying the 

Application should be crossed ñA/c Payee onlyò must be made payable to óREC Tax Free Bond Escrow A/cô. 

 

The Escrow Collection Bank(s) shall transfer the funds from the Escrow Account into the Public Issue 

Account(s), as per the terms of the Escrow Agreement, the Shelf Prospectus and this ProspectusTranche-2. 

 

The Escrow Collection Banks will act in terms of the Prospectus Tranche-2 and the Escrow Agreement. The 

Escrow Collection Banks, for and on behalf of the Applicants, shall maintain the monies in the Escrow Account 

until the Designated Date. The Escrow Collection Banks shall not exercise any lien whatsoever over the monies 

deposited therein and shall hold the monies therein in trust for the Applicants. On the Designated Date, the 

Escrow Collection Banks shall transfer the funds represented by Allotment of Bonds (other than in respect of 

Allotment to successful ASBA Applicants) from the Escrow Account, as per the terms of the Escrow 

Agreement, into the Public Issue Account(s).  

 

The balance amount after transfer to the Public Issue Account(s) shall be transferred to the Refund Account. 

Payments of refund to the relevant Applicants shall also be made from the Refund Account as per the terms of 

the Escrow Agreement. 

 

The Applicants should note that the escrow mechanism is not prescribed by SEBI and has been established as an 

arrangement between our Company, the Lead Managers, the Escrow Collection Banks and the Registrar to the 

Issue to facilitate collections from the Applicants.  

Each Applicant shall draw a cheque or demand draft for the entire Application Amount as per the following 

terms: 

 

1. All Applicants would be required to pay the full Application Amount at the time of the submission of 

the Application Form other than ASBA Applicants. 

 

2. The Applicants shall, with the submission of the Application Form, draw a payment instrument for the 

Application Amount in favour of the Escrow Accounts and submit the same along with their 

Application. If the payment is not made favouring the Escrow Accounts along with the Application 

Form, the Application will be rejected. Application Forms accompanied by cash, stockinvest, money 

Order or postal Order will not be accepted. 

 

3. The payment instruments for payment into the Escrow Account should be drawn in favour of óREC 

Tax Free Bond Escrow A/cô. 

 

4. The monies deposited in the Escrow Accounts will be held for the benefit of the Applicants (other than 
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ASBA Applicants) till the Designated Date. 

 

5. On the Designated Date, the Escrow Collection Banks shall transfer the funds from the Escrow 

Accounts as per the terms of the Escrow Agreement into the Public Issue Account(s) with the Bankers 

to the Issue and the refund amount shall be transferred to the Refund Account. 

 

6. Payments should be made by cheque or demand draft drawn on any bank (including a co-operative 

bank), which is situated at, and is a member of or sub-member of the bankersô clearing house located at 

the centre where the Application Form is submitted. Outstation cheques, post dated cheques and 

cheques/ bank drafts drawn on banks not participating in the clearing process will not be accepted and 

Applications accompanied by such cheques or bank drafts will be rejected. Cash/ stockinvest/ money 

Orders/ postal Orders will not be accepted. Please note that cheques without the nine digits Magnetic 

Ink Character Recognition (ñMICRò) code are liable to be rejected. 

 

7. Applicants are advised to provide the number of the Application Form on the reverse of the cheque or 

bank draft to avoid misuse of instruments submitted with the Application Form. 

 

Payment by cash/ stockinvest/ money Order  

 

Payment through cash/stockinvest/money Ordershall not be accepted in this Issue. 

 

SUBMISSION OF COMPLETED APPLICATION FORMS  

 

Mode of Submission of 

Application Forms 

To whom the Application Form has to be submitted 

ASBA Applications (i) If using physical Application Form, (a) to the Members of the 

Syndicate or Trading Members of the Stock Exchanges only at the 

Specified Cities (ñSyndicate ASBAò), or (b) to the Designated 

Branches of the SCSBs where the ASBA Account is maintained; or  

(ii)  If using electronic Application Form, to the SCSBs, 

electronically through internet banking facility, if available.  

Non-ASBA Applications The Members of the Syndicate or Trading Members of the Stock 

Exchangesat the centres mentioned in the Application Form. 

Note: Application for allotment of physical form can be made only using Non-ASBA Applications. 

 

Syndicate ASBA Applicants must ensure that their ASBA Applications are submitted to the Lead Managers, 

Members of the Syndicate or Trading Members of the Stock Exchanges only at the Specified Cities (Mumbai, 

Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat). 

Kindly note that ASBA Applications submitted to the Lead Managers, Members of the Syndicate or Trading 

Members of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB where the ASBA 

Account, as specified in the ASBA Application, is maintained has not named at least one branch at that 

Specified City for the Lead Managers, Members of the Syndicate or Trading Members of the Stock Exchanges, 

as the case may be, to deposit ASBA Applications.A list of such branches is available at 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries 

 

Applications shall be accepted only between 10 a.m. and 5 p.m. (Indian Standard Time ñISTò), or such 

extended time as may be permitted by the Stock Exchanges, during the Issue Period on all days between 

Monday and Friday, both inclusive barring public holidays, at the Collection Centers or with the Lead 

Managers or Lead Brokers at the Specified Centers and the Designated Branches of SCSBs as mentioned 

on the Application Form. On the Issue Closing Date, Applications shall be accepted only between 10 a.m. 

and 3 p.m. and shall be uploaded until 5p.m. or such extended time as may be permitted by the Stock 

Exchanges. It is clarified that the Applications not uploaded in the electronic application system of the 

Stock Exchanges would be rejected. 

 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are 

advised to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3 

p.m. on the Issue Closing Date. All times mentioned in this Prospectus are Indian Standard Times. Applicants 

are cautioned that in the event a large number of Applications are received on the Issue Closing Date, some 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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Applications may not get uploaded due to lack of sufficient time. Such Applications that cannot be uploaded 

will not be considered for allocation under the Issue. Applications will be accepted only on Business Days, i.e., 

Monday to Friday (excluding any public holiday). Neither our Company, nor the Members of the Syndicate or 

Trading Members of the Stock Exchanges is liable for any failure in uploading the Applications due to failure in 

any software/hardware system or otherwise. 

 

For information on the Issue programme and timings for submission of Application Forms, please refer 

to ñGeneral Information ï Issue Programmeò on page 25 of this Prospectus Tranche - 2. 

 

Applicants other than ASBA Applicants are advised not to submit the Application Form directly 

to the Escrow Collection Banks/Bankers to the Issue, and the same will be rejected in such 

casesand the Applicants will not be entitled to any compensation whatsoever. 

 

I)  Submission of ASBA Applications 

 

Applicants can also apply for Bonds using the ASBA facility. ASBA Applications can be submitted 

through either of the following modes: 

 

a) Physically or electronically to the Designated Branches of the SCSB with whom an 

Applicantôs ASBA Account is maintained. 

 

In case of ASBA Application in physical mode, the ASBA Applicant shall submit the 

Application Form at the relevant Designated Branch of the SCSB. The Designated Branch 

shall verify if sufficient funds equal to the Application Amount are available in the ASBA 

Account, as mentioned in the ASBA Application, prior to uploading such ASBA Application 

into the electronic system of the Stock Exchanges. If sufficient funds are not available in the 

ASBA Account, the respective Designated Branch shall reject such ASBA Application and 

shall not upload such ASBA Application in the electronic system of the Stock Exchanges. If 

sufficient funds are available in the ASBA Account, the Designated Branch shall block an 

amount equivalent to the Application Amount and upload details of the ASBA Application in 

the electronic system of the Stock Exchanges. The Designated Branch of the SCSBs shall 

stamp the Application Form.  

 

In case of Application in the electronic mode, the ASBA Applicant shall submit the ASBA 

Application either through the internet banking facility available with the SCSB, or such other 

electronically enabled mechanism for application and blocking funds in the ASBA Account 

held with SCSB, and accordingly registering such ASBA Applications. 

 

b) Physically through the Lead Managers, Members of the Syndicate or Trading Members of the Stock 

Exchanges only at the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, 

Bangalore, Hyderabad, Pune, Vadodara and Surat). Kindly note that ASBA Applications submitted to 

the Lead Managers, Members of the Syndicate or Trading Members of the Stock Exchanges at the 

Specified Cities will not be accepted if the SCSB where the ASBA Account, as specified in the ASBA 

Application, is maintained has not named at least one branch at that Specified City for the Lead 

Managers, Members  of  the Syndicate or Trading Members of the Stock Exchanges, as the case may 

be, to deposit ASBA Applications (A list of such branches is available at 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries). Upon receipt of the 

Application Form by the Lead Managers, Members of the Syndicate or Trading Members of the 

Stock Exchanges, as the case may be, an acknowledgement shall be issued by giving the 

counter foil of the Application Form to the ASBA Applicant as proof of having accepted the 

Application. Thereafter, the details of the Application shall be uploaded in the electronic 

system of the Stock Exchanges and the Application Form shall be forwarded to the relevant 

branch of the SCSB, in the relevant Specified City, named by such SCSB to accept such ASBA 

Applications from the Lead Managers, Members of the Syndicate or Trading Members of the 

Stock Exchanges, as the case may be (A list of such branches is available at 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries). Upon receipt of the 

ASBA Application, the relevant branch of the SCSB shall perform verification procedures and check if 

sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned in 

the ASBA Form. If sufficient funds are not available in the ASBA Account, the relevant ASBA 

Application is liable to be rejected. If sufficient funds are available in the ASBA Account, the relevant 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries
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branch of the SCSB shall block an amount equivalent to the Application Amount mentioned in the 

ASBA Application.  

 

The Application Amount shall remain blocked in the ASBA Account until approval of the 

Basis of Allotment and consequent transfer of the amount against the Allotted Bonds to the 

Public Issue Account(s), or until withdrawal/failure of the Issue or until withdrawal/ rejection 

of the Application Form, as the case may be.  

 

ASBA Applicants must note that: 

 

(a) Physical Application Forms will be available with the Designated Branches of the SCSBs and with the 

Members of the Syndicate or Trading Members of the Stock Exchanges at the Specified Cities; and 

electronic Application Forms will be available on the websites of the SCSBs and the Stock Exchanges 

at least one day prior to the Issue Opening Date. The Application Forms would be serially numbered. 

Further, the SCSBs will ensure that the abridged Prospectus is made available on their websites. 

 

(b) The Designated Branches of the SCSBs shall accept ASBA Applications directly from ASBA 

Applicants only during the Issue Period. The SCSB shall not accept any ASBA Applications directly 

from ASBA Applicants after the closing time of acceptance of Applications on the Issue Closing Date. 

However, in case of Syndicate ASBA, the relevant branches of the SCSBs at Specified Cities can 

accept ASBA Applications from the Members of the Syndicate or Trading Members of the Stock 

Exchanges, as the case may be, after the closing time of acceptance of Applications on the Issue 

Closing Date. For further information on the Issue programme, please refer to ñGeneral Information ï 

Issue Programmeò on page 25 of this Prospectus Tranche - 2. 

 

(c) In case of Applications through Syndicate ASBA, the physical Application Form shall bear the 

stamp of the Members of the Syndicate or Trading Members of the Stock Exchanges, as the case 

maybe, if not, the same shall be rejected. 

 

Please note that ASBA Applicants can make an Application for Allotment of Bonds only in 

dematerialised form 

 

II)  Submission of non-ASBA Applications 

 

Applicants must use the Application Form, which will be serially numbered, bearing the stamp of the 

relevant Members of the Syndicate or Trading Member of the Stock Exchanges, as the case may be, from 

whom such Application Form is obtained. Such Application Form must be submitted to the relevant 

Members of the Syndicate or Trading Member of the Stock Exchanges, as the case may be, at the 

centres mentioned in the Application Form along with the cheque or bank draft for the Application 

Amount, before the closure of the Issue Period. 

 

The Stock Exchanges may also provide Application Forms for being downloaded and filled. Accordingly the 

investors may download Application Forms and submit the completed Application Forms together with 

cheques/ demand drafts to the Members of the Syndicate or Trading Member of the Stock Exchanges at the 

centres mentioned in the Application Form.  

 
On submission of the complete Application Form, the relevant Members of the Syndicate or Trading 
Member of the Stock Exchange, as the case may be, will upload the Application Form on the electronic 
system provided by the Stock Exchanges, and once an Application Form has been uploaded, issue an 
acknowledgement of such upload by stamping the acknowledgement slip attached to the Application 
Form with the relevant date and time and return the same to the Applicant. Thereafter, the Application 
Form together with the cheque or bank draft shall be forwarded to the Escrow Collection Banks for 
realization and further processing. 
 

The duly stamped acknowledgment slip will serve as a duplicate Application Form for the records of 

the Applicant. The Applicant must preserve the acknowledgment slip and provide the same in connection 

with:  

 

(a) any cancellation/ withdrawal of their Application; 

(b) queries in connection with allotment and/ or refund(s) of Bonds; and/or  
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(c) all investor grievances/ complaints in connection with the Issue.  

 

III)  Submissionof non- ASBA Applications for Allotment of the Bonds in physical form 

 

Applicants can also apply for Allotment of the Bonds in physical form by submitting duly filled in Application 

Forms to the Members of the Syndicate or the Trading Members, along with the accompanying account payee 

cheques or demand drafts representing the full Application Amount and KYC documents as specified in the 

sections titled ñIssue Procedure ï Applications by certain Categories of Applicantsò and ñIssue Procedure - 

Additional instructions specific for Applicants seeking Allotment of the Bonds in physical formò at pages 

102 and 110 respectively, of this Prospectus Tranche - 2. The Members of the Syndicate and Trading Members 

shall, upon submission of the Application Forms to them, verify and check the KYC documents submitted by 

such Applicants and upload details of the Application on the electronic system of Stock Exchanges, following 

which they shall acknowledge the uploading of the Application Form by stamping the acknowledgment slip with 

the date and time and returning it to the Applicant. 

 
Upon uploading of the Application details, the Members of the Syndicate and Trading Members will submit the 
Application Forms, along with the payment instruments to the Escrow Collection Banks, which will realise the 
payment instrument, and send the Application Form and the KYC documents to the Registrar, who shall check 
the KYC documents submitted and match Application details as received from the electronic system of Stock 
Exchanges with the Application Amount details received from the Escrow Collection Banks for reconciliation of 
funds received from the Escrow Collection Banks. In case of discrepancies between the two data bases, the details 
received from the electronic system of Stock Exchanges will prevail. The Members of the Syndicate/Trading 
Members are requested to note that all Applications are required to be banked with only the Collection 
Bank/designated branches of Escrow Collection Banks. Upon Allotment, the Registrar will dispatch Bond 
Certificates to the successful Applicants to their addresses as provided in the Application Form. Please note that, 
in the event that KYC documents of an Applicant are not in Order , the Registrar will withhold the 
dispatch of Bond Certificates pending receipt of complete KYC documents from such Applicant. In such 
circumstances, successful Applicants should provide complete KYC documents to the Registrar at the 
earliest. 

 

Please note that in such an event, any delay by the Applicant to provide complete KYC documents to the 

Registrar will be at the Applicantôs sole risk and neither our Company, the Registrar, the Escrow 

Collection Banks,Members of the Syndicate, will be liable to compensate the Applicants for any losses 

caused to them due to any such delay, or liable to pay any interest on the Application Amounts for such 

period during which the Bond Certificates are withheld by the Registrar. Further, our Company will not 

be liable for any delays in payment of interest on the Bonds allotted to such Applicants, and will not be 

liable to compensate such Applicants for any losses caused to them due to any such delay, or liable to pay 

any interest for such delay in payment of interest on the Bonds. 

 

Electronic Registration of Applications 

 

(a) The Members of the Syndicate or Trading Members of the Stock Exchanges and Designated Branches 

of the SCSBs, as the case may be, will register the Applications using the on-line facilities of the Stock 

Exchanges. There will be at least one on-line connection in each city where Applications are being 

accepted. 

 

 

The Members of the Syndicate, our Company and the Registrar to the Issue are not responsible for 

any acts, mistakes or errors or omission and commissions in relation to, (i) the Applications accepted 

by the SCSBs, (ii) the Applications uploaded by the SCSBs, (iii) the Applications accepted but not 

uploaded by the SCSBs, (iv) with respect to ASBA Applications accepted and uploaded by the SCSBs 

without blocking funds in the ASBA Accounts, or (v) any Applications accepted by the Trading 

Members of the Stock Exchanges. 

 

(b) In case of apparent data entry error by the Members of the Syndicate or Trading Members of the 

Stock Exchanges, Escrow Collection Banks or Designated Branches of the SCSBs, as the case 

may be, in entering the Application Form number in their respective schedules other things remaining 

unchanged, the Application Form may be considered as valid and such exceptions may be recorded in 

minutes of the meeting submitted to the Designated Stock Exchange. 

 

(c) The Stock Exchanges would offer an electronic facility for registering Applications for the Issue. This 
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facility will be available on the terminals of Members of the Syndicate or Trading Members of the 

Stock Exchanges and the SCSBs during the Issue Period. The Members of the Syndicate or Trading 

Members of the Stock Exchanges can also set up facilities for off-line electronic registration of 

Applications subject to the condition that they will subsequently upload the off-line data file into the 

on-line facilities for Applications on a regular basis, and before the expiry of the allocated time on the 

Issue Closing Date. On the Issue Closing Date, the Members of the Syndicate or Trading Members 

of the Stock Exchanges and the Designated Branches of the SCSBs shall upload the Applications till 

such time as may be permitted by the Stock Exchanges. This information will be available with the 

Members of the Syndicate or Trading Members of the Stock Exchanges and the Designated 

Branches of the SCSBs on a regular basis. Applicants are cautioned that a high inflow of high volumes 

on the last day of the Issue Period may lead to some Applications received on the last day not being 

uploaded and such Applications will not be considered for allocation. For further information on the 

Issue programme, please refer to ñGeneral Information ï Issue Programmeò on page 25 of this 

Prospectus Tranche - 2.  

 

(d) At the time of registering each Application, other than ASBA Applications, the Members of the 

Syndicate or Trading Members of the Stock Exchanges shall enter the requisite details of the 

Applicants in the on-line system including:  

 

¶ Application Form number 

¶ PAN (of the first Applicant, in case of more than one Applicant) 

¶ Investor category and sub-category 

¶ DP ID  

¶ Client ID 

¶ Series of Bonds applied for  

¶ Number of Bonds Applied for in each Series of Bonds 

¶ Price per Bond 

¶ Application amount 

¶ Cheque number 

 

(e) With respect to ASBA Applications submitted directly to the SCSBs at the time of registering each 

Application, the Designated Branches shall enter the requisite details of the Applicants in the on-line 

system including:  

 

¶ Application Form number 

¶ PAN (of the first Applicant, in case of more than one Applicant) 

¶ Investor category and sub-category 

¶ DP ID 

¶ Client ID 

¶ Series of Bonds applied for 

¶ Number of Bonds Applied for in each Series of Bonds 

¶ Price per Bond 

¶ Bank code for the SCSB where the ASBA Account is maintained 

¶ Bank account number 

¶ Application amount 

 

(f) With respect to ASBA Applications submitted to the Members of the Syndicate or Trading 

Members of the Stock Exchanges only at the Specified Cities, at the time of registering each 

Application, the requisite details of the Applicants shall be entered in the on-line system including:  

 

¶ Application Form number 

¶ PAN (of the first Applicant, in case of more than one Applicant) 

¶ Investor category and sub-category 



 

 

 
    

119 

 

¶ DP ID 

¶ Client ID 

¶ Series of Bonds applied for 

¶ Number of Bonds Applied for in each Series of Bonds 

¶ Price per Bond 

¶ Bank code for the SCSB where the ASBA Account is maintained 

¶ Location of Specified City  

¶ Application amount 

¶ Bank account number 

 

(g) A system generated TRS will be given to the Applicant as a proof of the registration of each 

Application. It is the Applicantôs responsibility to obtain the TRS from the Members of the Syndicate 

or Trading Members of the Stock Exchanges and the Designated Braches of the SCSBs, as the case 

may be. The registration of the Application by the Members of the Syndicates or Trading Members of 

the Stock Exchanges and the Designated Braches of the SCSBs, as the case may be, does not guarantee 

that the Bonds shall be allocated/Allotted by our Company. TRS will be non-negotiable and by itself 

will not create any obligation of any kind.  

 

(h) Applications can be rejected on the technical grounds listed hereunder ñRejection of Applicationò on 

page 118 of this Prospectus Tranche - 2 or if all required information is not provided or the Application 

Form is incomplete in any respect.  

 

(i) The permission given by the Stock Exchanges to use their network and software of the online system 

should not in any way be deemed or construed to mean that the compliance with various statutory and 

other requirements by our Company and/or the Lead Managers are cleared or approved by the Stock 

Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any 

of the compliance with the statutory and other requirements nor does it take any responsibility for the 

financial or other soundness of our Company, the management or any scheme or project of our 

Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any 

of the contents of this Prospectus Tranche - 2; nor does it warrant that the Bonds will be listed or will 

continue to be listed on the Stock Exchanges. 

 

(j) Only Applications that are uploaded on the online system of the Stock Exchanges shall be considered 

for allocation/Allotment. The Members of the Syndicate or Trading Members of the Stock 

Exchanges and the Designated Braches of the SCSBs shall capture all data relevant for the purposes of 

finalizing the Basis of Allotment while uploading Application data in the electronic systems of the 

Stock Exchanges. In order that the data so captured is accurate the Members of the Syndicate or 

Trading Members of the Stock Exchanges and the Designated Branches of the SCSBs will be given 

up to one Working Day after the Issue Closing Date to modify/ verify certain selected fields uploaded 

in the online system during the Issue Period after which the data will be sent to the Registrar for 

reconciliation with the data available with the NSDL and CDSL. 

 

 

REJECTION OF APPLICATIONS  

 

Applications would be liable to be rejected on the technical grounds listed below or if all required information is 

not provided or the Application Form is incomplete in any respect. The Board of Directors and/or  Bond 

Committee of our Company reserves its full, unqualified and absolute right to accept or reject any Application 

in whole or in part and in either case without assigning any reason thereof.  

 

Application may be rejected on one or more technical grounds, including but not restricted to:  

 

¶ Applications submitted without payment of the entire Application Amount other than for ASBA 

Applicants. 

¶ SCSB making an ASBA application (a)  through an ASBA accountmaintained with its own self or (b) 

through an ASBA Account maintained through a different SCSB not in its own name or (c) through an 

ASBA Account maintained through a different SCSB in its own name, where clear demarcated funds 
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are not present or (d) through an ASBA Account maintained through a different SCSB in its own name 

which ASBA Account is not utilised solely for the purpose of applying in public issues; 

¶ Application by persons not competent to contract under the Indian Contract Act, 1872; 

¶ PAN not mentioned in the Application Form, except for Applications by or on behalf of the Central or 

State Government and the officials appointed by the courts and by investors residing in the State of 

Sikkim, provided such claims have been verified by the Depository Participants; 

¶ DP ID and Client ID not mentioned in the Application Form; 

¶ GIR number furnished instead of PAN; 

¶ Applications by OCBs; 

¶ Applications for an amount below the minimum application size; 

¶ Submission of more than five ASBA Forms per ASBA Account; 

¶ Applications by persons who are not eligible to acquire Bonds of our Company in terms of applicable 

laws, rules, regulations, guidelines and approvals; 

¶ In case of Applications under power of attorney or by limited companies, corporate etc., relevant 

documents are not submitted; 

¶ Applications accompanied by Stockinvest/ money Order/postal Order/cash; 

¶ Signature of sole and/ or joint Applicants missing. In case of joint Applicants, the Application Forms 

not being signed by each of the joint Applicants (in the same sequence as they appear in the records of 

the Depository); 

¶ In case of Applicants applying for the Bonds in physical form, if the addressof the Applicant is not 

provided in the Application Form; 

¶ Copy of KYC documents not provided in case of option to hold Bonds in physical form; 

¶ ASBA Application Forms not being signed by the ASBA Account holder, if the account holder is 

different from the Applicant; 

¶ Application Forms submitted to the Members of the Syndicate or Trading Members of the Stock 

Exchanges does not bear the stamp of the relevant Members of the Syndicate or Trading Members 

of the Stock Exchanges, as the case may be. ASBA Applications submitted directly to the 

Designated Branches of the SCSBs does not bear the stamp of the SCSB and/or the Designated Branch 

and/or the Members of the Syndicate or Trading Members of the Stock Exchanges, as the case may 

be; 

¶ ASBA Applications not having details of the ASBA Account to be blocked; 

¶ Application Forms for allotment in dematerialised mode which do not have Applicantôs depository 

account details; 

¶ In case no corresponding record is available with the Depositories that matches three parameters 

namely, DP ID, Client ID and PAN or if PAN is not available in the Depository database; 

¶ With respect to ASBA Applications, inadequate funds in the ASBA Account to enable the SCSB to 

block the Application Amount specified in the ASBA Application Form at the time of blocking such 

Application Amount in the ASBA Account or no confirmation is received from the SCSB for blocking 

of funds; 

Applications where clear funds are not available in Escrow Accounts as per final certificates from 

Escrow Collection Banks; 

¶ Authorization to the SCSB for blocking funds in the ASBA Account not provided; 

¶ Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by 

SEBI or any other regulatory authority; 

¶ Applications by any person outside India;  

¶ Applications by other persons who are not eligible to apply for Bonds under the Issueunder applicable 

Indian or foreign statutory/regulatory requirements; 

¶ Applications not uploaded on the terminals of the Stock Exchanges; 

¶ Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended 
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by the Stock Exchanges, as applicable; 

¶ Application Forms not delivered by the Applicant within the time prescribed as per the Application 

Form and the Shelf Prospectus and as per the instructions in the Application Form and the Prospectus 

Tranche-2; 

¶ Applications by Applicants whose demat accounts have been 'suspended for credit' pursuant to the 

circular issued by SEBI on July 29, 2010 bearing number CIR/MRD/DP/22/2010; 

¶ Where PAN details in the Application Form and as entered into the electronic system of the Stock 

Exchange, are not as per the records of the Depositories; 

¶ ASBA Applications submitted to the Members of the Syndicate or Trading Members of the Stock 

Exchanges at locations other than the Specified Cities or at a Designated Branch of a SCSB where the 

ASBA Account is not maintained, and ASBA Applications submitted directly to an Escrow Collecting 

Bank (assuming that such bank is not a SCSB), to our Company or the Registrar to the Issue;  

¶ Applications tendered to the Trading Members of the Stock Exchanges at centres other than the 

centres mentioned in the Application Form; 

¶ Category not ticked; and/or 

¶ Application Form accompanied with more than one cheque. 

 

Kindly note that ASBA Applications submitted to the Members of the Syndicate or Trading Members 

of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB where the ASBA Account, 

as specified in the ASBA Form, is maintained has not named at least one branch at that Specified City for 

the Members of the Syndicate or Trading Members of the Stock Exchanges, as the case may be, to 

deposit ASBA Applications (A list of such branches is available at 

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries). 

 

For information on certain procedures to be carried out by the Registrar to the Issue for finalization of the basis 

of allotment, please refer herein below to ñInformation for Applicantsò. 

 

Information for Applicants  

 

In case of ASBA Applications submitted to the SCSBs, in terms of the SEBI circular CIR/CFD/DIL/3/2010 

dated April 22, 2010, the Registrar to the Issue will reconcile the compiled data received from the Stock 

Exchanges and all SCSBs, and match the same with the Depository database for correctness of DP ID, Client ID 

and PAN. The Registrar to the Issue will undertake technical rejections based on the electronic details and the 

Depository database. In case of any discrepancy between the electronic data and the Depository records, the 

Company, in consultation with the Designated Stock Exchange, the Lead Managers and the Registrar to the 

Issue, reserves the right to proceed as per the Depository records for such ASBA Applications or treat such 

ASBA Applications as rejected.  

 

In case of ASBA Applicants submitted to the Members of the Syndicate or Trading Members of the Stock 

Exchanges at the Specified Cities, the basis of allotment will be based on the Registrarós validation of the 

electronic details with the Depository records, and the complete reconciliation of the final certificates received 

from the SCSBs with the electronic details in terms of the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 

2011. The Registrar to the Issue will undertake technical rejections based on the electronic details and the 

Depository database. In case of any discrepancy between the electronic data and the Depository records, the 

Company, in consultation with the Designated Stock Exchange, the Lead Managers and the Registrar to the 

Issue, reserves the right to proceed as per the Depository records or treat such ASBA Application as rejected. 

 
In case of non-ASBA Applications, the basis of allotment will be based on the Registrarôs validation of the 
electronic details with the Depository records, and the complete reconciliation of the final certificates received 
from the Escrow Collection Banks with the electronic details in terms of the SEBI circular 
CIR/CFD/DIL/3/2010 dated April 22, 2010 and the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011. 
The Registrar will undertake technical rejections based on the electronic details and the Depository database. In 
case of any discrepancy between the electronic data and the Depository records, the Company, in consultation 
with the Designated Stock Exchange, the Lead Managers, the Registrar to the Issue, reserves the right to 
proceed as per the Depository records or treat such Applications as rejected.  
 
Based on the information provided by the Depositories, the Company shall have the right to accept Applications 
belonging to an account for the benefit of a minor (under guardianship).  

http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries



